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SECURITIES 

FOR 

INVESTMENT 

SaggeetioM  for  the 
purchase  of  govern* 
ment,  municipal  and 
corporation  securities 
are  made  to  suit  the 
requirements  of  the 
individual  investor. 
Consult  any  of.  our 
branches. 
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At  the  Lookout 


SIGNS  CONTINUE  TO 
CONFIRM  OUTLOOK 
BETTER  BUSINESS 

:  Crops,  Munitions  Orders  and 
I  Export  Trade  Are 

I  Factors 


Preparing  For  Airplane  Orders 


OPTIMISM  IN  STATES 


Indications  That  Inventory  SiCua* 
tion  Has  Been  Adjusted  — 
Buying  of  Material  Advised 
—  Labor  Problems 


We  offer 

McColl-Frontenac 
Oil  Company 


Lintited 

First  Mortgage  and 
Collateral  Trust  Bonds 

Maturing  October  I.  1949 

Price:  100  and  interest 
yielding  4.25% 

Denomination.  —  $1000  and  $500  { 

We  shall  be  glad  td  look  after 
orders  for  cash  or  for  conver¬ 
sion  from  the  present  6%  Bonds 
which  are  to  be  redeemed  Tele 
phone  or  taleRraph  at  our  expense 

AtlEOD.llbllNG 

Weir  e- Get 

281  St.  James  St.  llontreaJ 

Telephone :  H Arbour  U261 
Toionto  Ottawa  London  Hamilton  | 
Correspondents  in  Xev’  Vork 
and  London,  Ene. 


I 

I  .  _ 

Canada  has  reached  the  actual  com- 
i  mencement  of  the  harvesting  season, 
with  the  prospects  still  good  for  gen¬ 
erally  satisfactory  crops  In  every  prov¬ 
ince  of  the  Dominion,  according  to  the 
Bank  of  Montreal's  telegraphic  crop  re¬ 
port,  issued  Thursday  afternoon. 

From  a  number  of  sources 
strength  Is  being  given  to  the 
prospect  for  that  improvement  in 
I  business  co.nditions  this  fall  which 
I  has  been  forecast  by  the  sustained 
i  advance  and  volume  of  trading  on 
!  the  stock  market,  rise  of  commodity 
i  prices  and  other  indicators.  The  im- 
jportance  of  the  first  good  crop  in 
several  years  in  Western  Canada  in 
the  restoration  of  purchasing  power 
is  being  shown  in  orders  placed  for 
future  delivery,  as  well  as  Increased 
purchases  of  agricultural  Imple¬ 
ments  and  harvesting  supplies.  The 
position  of  the  commodity  markets 
'  and  the  stronger  demand  for  steel 


Ottawa  Bureau  The  Financial  Times  | 

Ottawa  —  The  negotiations  which  ;  try  with  the  air  ministry  could  not  I 
will  doubtless  be  In  full  swing  next  be  detiiiirely  decided  upon  until  the 
week  between  the  members  of  the '  extent  of  the  orders  are  known.  If 
British  Air  Mission  and  executh  es  ’  the  tot.i!  value  *of  the  orders  to  be 
of  the  Canadian  aircraft  industry  distributed  among  the  manufactur- 
will  probably  write  a  new  and  very ,  ers  is  considerably  les.s  than  antl- 
important  chapter  In  the  history  of !  cipated.  it  might  he  unnecessary  to 
aircraft  manufacturing  In  this  coun-  ha\e  the  body  anything  more  than 
try.  It  may  quite  conceivably  be  the  a  clerical  .staff  which  would  attend 
opening  of  a  new  era  for  the  Indus- 1  to  rne  correspondence  between  the 
try.  With  thi.s ‘possibility  in  mind  mini.-try  and  the  manufaciurers.  If 
executives  of  manufacturing  con- '  orders  of  considerable  mnenitude 
cerns  have  prepared  themselves  as  |  are  received,  the  central  bodv  would 
far  as  It  is  possible  to  do  so  in  the  be  considerably  more  important 
absence  of  an>  definite  knowledge  with  widely  enlarged  functions  1n- 
of  the  extent  of  purchases  ^^hich  the  eluding  the  operation  of  an  assem- 
alr  mission  intend.^  to  place  in  Can- ■  bly  plant  to  which  the  various 
ada.  Representath  es  of  the  compan-  manufacturers  wotild  deliver  their 
Ics  at  meeting.--  here  have  agreed  planes  for  tcsflnc  and  de!iv<-ry  to 
that  all  must  work  in  harmony  and  agents  of  the  purchasers, 
fullest  cooperation  The  indu.stry.  It  Is  believed  that  the  members  of 
must  work  as  a  coordinated  whole  the  mi.ssion  themselves  with  the  ex- 
to  turn  out  the  orders  to  satisfy  the  !  perience  gained  in  Britain  wpi  have 
requirements  of  the  air  ministry.  |  valuable  advice  to  give  the  ind'istry 

The  nature  of  the  central  body ,  here  on  the  most,  effective  method 
which  will  be  the  link  of  the  Indus-  of  coordinating  their  actlvitie: 


ANOTHER  GAIN  IN 
EARNINGS  SHOWN 


On  the  Way  Back 


Will  Politics  Again  Control 
Wheat  Marketing  Program? 


Suspected  Postponement  of 
Decision  Due  to  Break  In 
Wheat  Futures 


Eastern  Interests  Hope  Fixing 
of  Minimum  Will  Not 
Retard  Marketing 


Unsettled  Conditions  Prevail 
in  the  International  Wheat 
Markets 


Marketing  Policy  Followed  by 
U.S.  Will  Be  an  Important 
Factor 


Postponement  by  the  government 
of  its  decision  on  the  fixed  wheat 
price  minimum  was  a  dlsappolnt- 
:  and  other  basic  manufacturing  ma-  '  ment  to  business  and  grain  and  flour 
;  lerials  indicates  that  the  inventory '  interests  in  the  East  which 

_ u  V  111.  anxiously  awaiting  the  decision 

situation  has  been  largely.  If  not  i  ^ 

entirely,  adjusted,  and  that  more  outlook.  Fears  are  entertained  that, 
healthy  condltloors  In  the  movement  as  a  result  of  pressure  from  the 
of  both  materials  and  manufactured,^®®^-  minimum  may  he  set  at  a 

_ _  _ .  figure  so  far  above  the  market  that 

goods  from  producer  to  consumer ' v,  »  j  . 

^  government  might  be  forced  to 

will  now  prevail.  The  problem  of  j  hold  up  the  wheat  thus  retarding 
marketing  the  Western  wheat  crop ,  the  marketing  of  the  crop  with  at- 
contlnues  and  the  decision  of  the  I  tendant  effects  upon  business  in  the 
government  In  regard  to  a  fixed ! 

I  here 


is 


suspicion  In  some 


price  Is  being  awaited  with  some ,  quarters  that  the  postponement  of 


anxiety.  Manufacturing  industries 
1  are  anticipating  broad  benefits  from 
!  munitions  orders  already  placed  and 
j  anticipated. 

Accumulation  of 
I  Materials  Advised 

In  the  United  Slates  where  recov¬ 
ery  from  the  recession  is  so  impor- 


CLEAR  THE  WAY 
FOR  AGREEMENT 
ON  GAS  MERGER 

Special  Sub-Committee  of  Hamil¬ 
ton  Council  and  United  Gas 
Reach  Terms 


Toronto  Bureau  The  Financial  Times 
Toronto  —  .4greement  has  been 
reached  between  officials  of  United 
Gas  &  Fuel  Co  of  Hamilton  and  a 
sub-committee  of  the  Hamilton  City 
Council  regarding  terms  under 
which  the  preposed  merger  of  com¬ 
peting  gas  companies  in  Hamllto.n 
may  be  approved  by  the  Hamilton 
City  Council  The  council  will  meet 
in  special  session  on  Wednesday. 
August  3,  to  consider  the  tentative 
arrangements  that  have  been  made 
and  if  approval  is  gi-ven  by  the  coun¬ 
cil  the  way  will  be  open  for  the  ac¬ 
quisition  of  the  Hamilton  properties 
of  Dominion  Natural  Gas  Co.  by 
United  Gas  &  Fuel  Co.  of  Hamilton 
and  the  capital  reorganization  of 
United  Fuel  Investments  Ltd.  The 
latter  reorganlgatlon  has  been  held 
up  for  more  than  a  year  pending 
negotiations  between  its  subsidiary 
United  Gas  and  Dominion  Natural 
Gas  and  then  negotiations  between 
the  company  and  the  Hamilton  City 
Council. 

The  City  Council  originally  ap¬ 
pointed  a  special  gas  committee  to 
consider  the  merger  and  its  effect 
upon  the  city.  The  special  gas  com¬ 
mittee  comp'iseri  of  ten  members 
la  turn  appointed  a  sub-committee 
of  fue  to  negotiate  with  the  com¬ 
pany  This  sub-committee  has  un- 
animcusiy  approved  the  terms  of  the 
agreement  and  the  special  gas  com-  i 
mittee  by  a  vote  of  five  to  three  has 
referred  the  matter  to  the  city  coun¬ 
cil. 

.4gre>Pnient  On  Rates 

United  Gi.'  &■  Fuel  Co.  has  agreed 
tb-*  ‘]ip  pv-'sent  rate  of  75  cents  per  j 
1,000  cu.  ft.  of  gas  will  remain  In  ! 
eitect  at  least  until  IMl  and.  fur- j 
thermore,  will  relinquish  Its  right  to  1 
apply  for  a  rate  higher  than  90  cents  | 
per  thousand  between  1941  and  1946.  | 
(Continued  on  Page  4)  I 


tho  government’s  derision  on  the 
minimum  price — which  was  to  have 
been  made  tu  a  c.abinpt  meeting  on 
Tuesday  of  this  week — w.as  not  un¬ 
connected  with  the  5-cent  drop  in 
the  cash  price  and  ,Tuly  futures  on 
the  grain  market  that  day.  Those 


Ottawa  Bureau  The  Financial  Times 

Ottawa.  —  At  next  week's  meeting 
of  the  rabinet  to  he  held  on  August 
4fh,  the  announcement  will  be  made 
of  th-=>  fixed  minimum  price  at  which 
ihe  Wheat  Board  will  hu>-  w'ncat 
during  the  romtng  crop  year.  This 
last  year  the  price  was  STlj  cents  a 
bushel  on  the  basis  of  delivery  at 
the  head  of  the  lakes,  but  the  board 
had  no  oreasinn  to  enter  tno  mar- 


winnipec  Bureau  The  Financial  Times  , 

Winnipeg.  —  Early  evidence  of  , 
P  I  IT  A  il  finP  A  I  Improved  sentiment  in  western  Can-  j 

nl  I  AllAIIA  KKF  All  I’PBf'Ots  to  1 

Ul  Unllnl/n  Ulllinl/ j  business  generally  that  the  big  crop' 

is  bound  to  bring,  already  is  being  ' 
revealed.  ; 

For  Instance,  building  permits  In 
the  Prairie  provinces  during  the  first 
six  months  of  this  year  showed  a 
gain  of  44%  over  last  year,  in  con¬ 
trast  with  a  14%  derllne  for  the  rest 
of  the  country.  In  automobile  finan¬ 
cing.  Alberta  Is  the  only  province  in 
Canada  to  show  a  gain  this  vear. 


Report  Shows  $20.95  On  1st 
Preferred  and  39  Cents  on 
Common 

INCREASED  TURNOVER 


President  Carlisle  Points  to  Suc¬ 
cess  of  Production  and  Mer¬ 
chandizing  Policies  —  New 
Product.s  Developed 


Toronto  Bureau  The  Financial  Timaa 

Toronto. — Canada  Bread  t~o  had  a 
further  and  substantial  Increase  In 
earnings  in  the  year  ended  .Tune  3®, 
193S.  Operating  profit  was  $546,490 
as  compared  with  $472,479  in  1936- 
37  and  after  providing  for  aP  ehar- 
ge.s  the  net  profit  was  $261, .924  as 
compared  with  $186  ,591  In  the  pre¬ 
ceding  year  The  net  profit  w,is 
equal  to  $20  95  per  share  on  the  12.- 
"Soo  .chares  of  first  preferred  stork  on 
which  dividends  amounting  to  .5  per 
cent,  were  paid  during  th"  year.  .4f- 
ter  payment  of  first  preferred  div1- 
dend.=  and  allowing  for  the  partici¬ 
pating  feature  with  the  common 
stock,  the  class  B  preferred  .shares 
earned  $4  82  per  share  and  the  com¬ 
mon  earned  .39  rents  per  share.  Pur¬ 
ine  the  past  year  the  company  paid 
$3.00  In  dividend.^  on  the  class  B 
preferred  of  which  50  rents  was  on 
account  of  arrears  Surplus  was  in¬ 
creased  by  $124,424., 

Working  capital  was  reduced  to 
$187,599  from  $232,087  htit  funded 
debt  was  reduced  by  .*125. .500  and 
Investment  In  fixed  asset.s  was  in¬ 
creased  hv  $102.40,5  Current  posi¬ 
tion  follows  as  of  June  30; 

iaj8 


DIVIDENDS  FOR 
AUGUST  WILL  BE 
UP  22  PER  CENT 


NOT  TO  DECIDE 
ON  PAPER  PRICE 
UNTIL  OCTOBER? 

Expect  Mills  Will  Await  Clearer 
Indication  of  Prospects  for 
Business 

TO  COVER  CHARGES 


Anticipated  Operators  Will  At 
Least  Break  Even  This  Year 
After  Depreciation  and  In- 
tere.st 


Current  e«^et» 
Curr.  Imb- 


npi*al 


i 

547. 218 
3  54. S59 


1037 


550.228 
327,1  30 


187.509 
1.53  I 


Workinp 

R.,t|r,  C  A  m  r  L 

Cost  Up  Blit  I’rlces  Steady 

C.  H.  ^.nrli.ole.  president  of 


232.087 
I  71-i 


Outlook  for  the  C.anadian  news¬ 
print  industry  ha,'-  been  eonsiderably 
improvpd  in  the  hast  few  months,  and 
evidence  i.-  accuinulatiug  that  '.he 
worst  is  over  in  this  industry. 

.As  yet  no  derisions  hate  been 
reached  as  to  1939  prir.«s  and  final 
arrangi  ment  ...  may  not  he  derided  on 
for  a  while  or  un'il  eha'-aetpr  and 
perm.-inence  of  prp.c:f.nt  upturn  in 
1  nitpd  ^-tatps  hu.s.ness  is  elparer 
Present  Indications  are  tha’  next 
year's  priro  announcements  mav  not 
be  made  until  October 

Meanwhile,  increased  newsprint 
consumption  in  the  T’nited  otatep  is 
expected  for  the  lattp-  pan  of  hfe 
ye.ar,  and  fiir'h-'r  progress  in  elimin¬ 
ation  of  exro.js  inventories  Pro.s- 
.  J  ,  J  J.  ,  ..PffTr  f''*'  much  hc'er  earnings  hv 

'O  di.shtirse  a  ^  producing  •-ompanic.-  In  1939  are 

>a4o0.1,3.  This  compares  "'Th  p.ipbt.  even  under  presen.  price  of 
4h3.46o  paid  In  the  rorrespimdlng  ^  ' 

month  of  1937  and  represents  .an  in-  ‘  in 
creasp  of  $986.70,8  of  22  K-,.  This  i 
comp.arativplv  large  inerease  for 


Distribution  of  $5,450,173  Con- i 
trasts  With  $4,463,463  j 
in  1937 

SEVERAL  CHANGES  NOTED! 

A  gain  of  over  T2%  will  be  shown  I 
in  the  aggregate  distribution  of  > 
Panadian  corporation  dividends  dur¬ 
ing  August  .According  to  the  ap¬ 
pended  .analysis  prepared  by  The 
Finaneial  Times  56  companies  .are 


usually  light  month  is  due  to  the  fart 
that  quarterly  payments  of  $t'i90.0iio 
by  the  Panadi.an  Bank  of  Commerce 
now  fall  In  .Aticust. 


there  the  matter  rests  unill  next,, here  had  been  no  increase  in  the 
weeks  ■ann''iin(ement  i  priee  of  products  tf»  the  consumer. 

The  situation  In  the  international  jbis  was  arhleved,  aerordlng  to 
wheat  market  is  unsettled.  Nature  i  p^ppi^p,,,  rarltsle.  hy  improved  prn- 
who  hold  this  opinion  believe  that  has  been  lavish  In  wheat  produc-  durtlon  and  dfstrihiition  methods, 
the  government  may  have  derided  j  tion  in  the  northern  hemisphere  ^  a„rl  bv  ni.aintaining  a  low  unit  profit 
on  a  compromise  between  the '  The  Internationa!  Institute  ot  Agrl-.^if  ,  produrts  sold.  In¬ 

fant  to  the  maintenance  of  Canadian]  wishes  of  the  Western  producer  and  .  culture,  according  to  the  Bureau  of  'p^p^^pp^  profits,  he  said,  re.snlted 
exports  a,  toll  of  twenty-three  pro- !  the  recommendations  of  tiie  Eastern  j  Statistics,  estimates  the  production ;  ,bp  increased  turnover  which 
minent  economists  conducted  by  the  i planned  estah- 1  of  wheat  impnrtin.g  countries  of  Fu-  fpjin^.pd  the  company's  sureessful 

Accni<iatB>3  T>rcee  Via-  fniinil  a  e<nr,  Ushmenf  Of  a  75  Cent  Of  775^  Cent  !  TOpp  at  1 , 1 6'''.0ll0,009  hnshpls,  .">7.000.-  I  sales  operations. 

Associatea  rress  nat,  louna  a  cob- i  nilnlraum  and  had  been  hoping  for  opo  over  last  year,  and  the  crops  of!  ^  .-inking  fund  on  the  $629,400  out- 

sensus  that  business  will  be  better  j  strength  in  the  wheat  market  to,  the  four  Danuhian  countries  with !  p, adding  bonded  Indebtedness  has 

in  the  remainder  of  1938,  that  the  justify  its  action.  UTien  the  market  |  Poland  and  TJthuanIa  at  4S5.ooo.ooo '  been  provided  These  houris  mature 


rnnne^nnv'^*'hnrf*ioI  i  Presenting  the  report  to  ;  jioO.OOO.  Dominion  Tar'.s  dividend 

Ing*^iirg..ri7snvnrnf  uvitli'i  *he  annual  meeting,  pointed  out  that  i  which  was  paid  initially  last  .Tulv 

I/,  ul!  ,1  I  tv,  this  was  the  fifth  ronseeutive  year.i.^ist  now  falls  due  in  the  August 

<da  ha  e  w.itten  to  the  government  ,  ,bp  organi/atinn  had  improved  j  quarter  as  does  Kerr  T,.ake's  .5  rent 
to  maintain  the  same  price  for  rhis,j,p  „p,  p,.r,fi,  position.  Mr.  Carlisle  ;  payment  while  Ontario  Steel  Is  mak- 
'I'j  ®''®’‘  presidency  of  Canada  ,  ing  the  first  payment  on  the  cora- 

g  d  th.it  the  price  should  Be .  193.),  mnn  stock  since  November  j9,31, 

raised.  I  p  to  the  pre.sent,  )iowevpr,|  Although  the  eo.st  of  manufactur- !  The  largest  single  distribution  for!  JB^®n4i'rv  Position  Might  Chance 
the  wheat  Board  has  not  given  jpg  bad  increased  during  the  pa.st :  the  period  will  be  that  of  jfino.onn  !  Any  mnterl.al  iinprovemen*  In  eon- 

recommendaiion  on  the  price.  year,  the  dlrertors'  report  show’ed. !  by  <  anadtan  Bank  of  ( 'ommerre  fol- , 


heavy  i  apiial  invesiment 
required,  operating  rate  of  the  mills 
is  as  important  as  pri'e  Thus.  de.<- 
pite  tho  inrrea.-e  in  iwi,  o  to  S')'''  a 
ton  thi.s  year  from  $l2s'3  in  1937. 
x-  .  .  ,  ,  .J.  .  average  plant  opera'ion.-  at  onlv  '.O'" 

^  , _ ,..j_  r. _ ®'  ‘‘iP'*cit>  had  a  .-erioti.-  eftect  on 

earning.-.  .Abiiihi's  profit.-  sho)i';n  ' 
for  the  fir.^t  .-ix  month.-,  oi  this  vear. 
for  in.stanee.  w.as  .--ome  .viK^  below 
like  19.37  period 

Improvement  is  indirated  for  the 
balaneo  of  the  vear.  .and  most  eom- 
panies  probahl.v  will  bo  able  t*)  cover 
depreelation  .'itid  fixed  rhirge.-  Pub¬ 
lishers  stocks  were  rediKcd  during 
the  fir.st  six  months  of  thi.s  year  to 
1390;.  of  ‘'nornial  "  from  Ufo;.  while 
aggregate  slocks  noth  m.iniifactur- 
ers'  and  publishers”.  d> dined  during 
thi.s  pej-iod  to  1249^  of  "normal'' 
from  1400.;. 


the  list  include  Beattie  Gold  which 
was  paid  in  Tune  last  year  and  I'nn- 
adian  Falrbanks-.Nlorse  common  divi¬ 
dend  resumed  at  the  rale  of  $1  after 
6  years  rrovvn  i 'ork  X-  Beal  has 
increased  the  rate  stnee  last  year  hv 
,5  rent.s  while  <  nnadian  Malartir's 
j  payment  this  year  appears  in  Ang- 
the  :  list  ns  does  Coniagas'  di.strihuf ion  of 


(Continued  on  Page  5) 


suraptlop  vvould  ea.silv  bring  a  s.at- 


SPECULATION  IS 
SEEN  AS  FACTOR 
IN  COPPER  RISE 


recovery  will  last 
at  least  and  probably 


utftil  Chrlstnjas  ■  off  Instead  of  strengthening. 

,  .  however,  these  hopes  were  dashed, 

longer,  and  ;  postponement, 

that  government  spending  and  fis- 1  There  Is  a  considerable  spread  he- 
cal  policies  will  have  their  effect  on  |  tween  the  ideas  of  the  Western  pro¬ 
purchasing  power  and  sentiment. '  ducer  and  the  Eastern  business  in- 

Most  of  the  experts  saw  brisk  gains  j  vf '  e,'”  fv.‘f  Zemm^enf 

.  '  should  he  fixed  by  the  eovernment 

in  consumers  goods  but  many  modi-  j  Demands  from  the  f.armer  range 

tied  their  optimism  with  respect  to,  from  99  cents  a  bushel  upward.^ 

while.  In  7hc  East,  it  is  pointed  out 


DEMAND  IS  GROWING 


heavy  industries.  The  Commodity  Re¬ 
search  Bureau  Incorporated,  is  ad¬ 
vising  business  men  to  accumulate 
raw  materials  and  finished  goods  in 
anticipation  of  a  major  business  re¬ 
covery  In  the  fall.  In  this  connec¬ 
tion  it  is  pointed  out  that  the  1937- 
38  price  decline  was  owing  to  the 


that,  even  at  65  cents  a  bushel  the 
government  might  have  to  take  ,i 
loss;  this  in  view  of  the  world  crop 
situation  with  htimper  crops  almost 
.is.surcd  for  both  the  U.S.  and  Can¬ 
ada. 

Hope  For  Free  Market 

An  observer,  in  conversation  with 
,  J  -  The  Fln.'incial  Times,  expressed  the 

large  inventories  occasioned  by  the  government  does 

business  recession  and  heavy  agri- 1  decide  on  a  minimum  price  above 


4.9,009.0911  Above  1937  Thi.s  m, ikes  ,  jj,  ^04,  jq  the  p},st  12  months,  j 
a,  total  for  Europe  of  1. 61.5, 999, 000  '  jf2t;„>500  jq  bonds  was  redeenied.  1 
compared  with  1.543,900,990  last  viy  rarlisle  credited  the  siiee.ess- 1 
year.  The  Fiench  crop  is  placed  atifq]  operation  of  the  company's  I 
S31,9ii9,ooii  bushels  comp.ared  with  affairs  to  the  application  of  sound] 

254.990,009  last  year.  It  1?  e.-ttni.ited  ;  an(f  progressive  bu.siness  principles. , 
that  Frnnce  will  have  a  surplus  of  I  pointed  out  that  the  company's! 

80,090,000  hushcl.o  Of  this,  ho5v  ever.  ]  policv  was:  quality  and  dher.slty  of 
37  9(10,000  will  be  set  .9.-!de  as  .3  re- ■  product,  service  to  customers,  sound  | 
serve,  and  according  to  reports  in  hnstne.ss  ethics,  rompelitivo  prices. 

English  papers,  the  balance  will  nc.tijjnd  cooperation  wlih  baking  tndus- 
likelv  be  exported  but  will  be  used  try 

doniPsttcally  for  experimental  pur  ;  "it  )p  my  convletlon.”  ho  said. 
pose.=  in  various  industries  Italy  h.isl‘'thnt  no  manufacturing  eonrem  1  an 
a  harvest  e.sfimated  |1'  Is  believed  fulfil  Its  true  function  unless  Us  prf>- 
too  optimisticallyl  a'  2,57.000,00i»  fluffs  reach  the  people  at  a  price 
compared  with  296.''00,900  tii  1937  .that  repre.sent.s  an  economical  pur-, 

Italy  will  hav*  to  buv  from  35,900.- ,  rha.se  In  tilts  baking  Industry  this  is  1  9  rent.s  a  pound  On  Wed- 


isf.icfory  Inventory  po.-iiion  before 
j  the  end  of  the  year,  and  enable  rom- 
'  pante.A  to  step  up  operations,  to  show 
]  in  19.39  the  ho.st  earnings  In  years. 

,  Decline  in  shipments  this  year  has 
I  been  due  to  les.s  I'S.  buying,  as 
I  overseas  shipraent.s  hav-o  been  rela- 
t  tlvelv  well  miintnined 

Evidence  th.at,  the  fanadl.an  indus¬ 
try  ran  expert  next  year  at  least  .i.s 
_  !  good  .1  price  .as  the  1938  price  of 

Rii4  *®  ''9  the  annoimrement 

But  Continued  StrenEfth  on  Metal  price  in  England 

'  for  the  first  quarter  fif  1939  will  he 
•  £11  19p,,  or  the  .s.anie  level  that  has 
:  prevailed  for  a  eon.-ider.ihle  part  of 
this  year.  At  presen’  exchange  rates, 
j  this  vvorks  out  at  over  $.59,  for  the 
short  ton  of  2,990  pounds,  on  which 
■Canadian  prtre.s  are  b.ised 
I  The  present  priec  in  England  was 
e.stabli.shed  at  a  tliur  when  pulp 
much  higher  'haq  qnw 


Markets  Raises  Hopes  Early 
Future 


Ropes  for  .a  relatively  favorable 
.second  half  for  copper  producers 
h.a'o  been  raised  bv  ihe  steady  and 
substantial  rise  In  the  price  of  the 
red  metal  since  the  hrglnnlng  of  P'"'''''' 


this  month. 


•A.s  the  Engli.sh  mills  must  purchase 


On  Monday  of  this  week  the  ITS  ‘Tt'o,indvvo,,i  :,„d  .sulphite  pulp 


I  price  fif  domestie  copper  w.is  raised 
]  bv  ig  of  a  rent  a  pound  to  in  eent.^. 
thi.s  being  the  fourth  advance  in  t'he 
'domestic  price  stnee  the  beginning 
!  of  lulv  .At  the  end  of  .June  the  prire 


900  to  4.5.000,000  bu.-hel.s  The  policy  particularly  necessary,  because  if 
(Continued  on  I’.ige  8)  '  (Continued  on  Page  5) 


cultural  production. 

Industrial  Activity 
On  Increase  in  U.S. 

Supporting  the  forecast.^  of  Im- 


the  market  as  something  In  the  na¬ 
ture  of  a  bonu.s  for  the  farmer,  it 
will  follow  the  policy  of  Jamc.s  Mur¬ 
ray,  former  Mheat  Board  head,  and 
dispose  of  the  wheat  on  the  market 


proveraent  ahead  is  the  report  from  and  accept  Its  loss  right  away.  If 


Washington  of  the  Board  of  Gover¬ 
nors  of  the  Federal  Reserve  Bank¬ 
ing  System  of  an  increase  In  indus¬ 
trial  activity  in  the  first  three  vvcek.s 
of  July,  customarily  a  period  of  con- 
■siderable  decline, 
rise  in  the  index  for  the  full  month 
is  anticipated  following  a  less  pro- 


thls  is  done,  he  pointed  out,  only 
the  taxpayer  would  suffer  as  the 
maintenance  of  a  free  market  for 
wheat  would  enable  the  flour  miller 
to  hold  the  meagre  export  markets 
that  he  .still  retains.  If.  on  the,  other 
A  considerable '  hand,  the  .government  decides  to 
p.i.y  1  minimum  price  at  above  the 
market  and  hold  the  grain  in  the 
hope  of  .avoiding  a  loss,  the  flour 


1938  To  See  Gold  Record 
Without  the  New  Producers 


Toronto  Bureau  The  Financial  Time* 


nounced  increase  in  t'he  volume  of  miller  will  be  placed  In  an  uncoin- 
inclustnal  production  from  May  to  ^®^*^^hle  position  on  the  export  mat- 

I 

June.  The  index  was  76  tor  May  i  .  .  , 

.  r  w.i  Millers  Are  Anxious 

and  77  for  Juno  while  the  average  .  . 

Flour  millers  arc  awn'mg  with 
for  the  flrsf  quarter  of  tne  '/ear  was' concern  'hr.  decision  of  th. 
7!)  and  a  high  point  of  the  recovery  feder.a!  .government  with  regard  io 
of  114  in  June  1937.  The  Increase  in  .  the  fixing  of  a  mlniinum  price  for 
steel  production  is  taken  as  definite  i  "'he.at.  Theli  chief  an.xiety  is  that 

,  ;  the  fixing  of  a  minimum  in  exce.s,- 
conftrmation  of  the  recovery  trend.  |  q,,^ 

but  it  is  realized  that  labor  dlffleul- j  will  de.il  .another  blow  to  an 
ties  in  this  and  other  industries  may  [  already  seriously  impiirt  d  export 
have  a  retarding  effect.  Some  of  the  I  raarket  for  Eanadlan  flour. 

.  .  I  .u  I  The  milling  vear  which  closes  Au- 

stcel  companies  are  taking  the  attl- | 


Toronto. — Figures  avail  ible  at  the 
half-way  m.irk  of  1938  indicate  that 
the  gold  mining  industry  of  Canada  l.s 
headed  for  a  banner  year  While  this 
might  be  expected  from  the  number 
of  new  producers  which  ue  swing¬ 
ing  into  action  this  ye.ir,  a  more  sur¬ 
prising  feature  of  the  ve.ir  sO  far  is 
th>'  Increase  in  gold  output  by  the 
older  and  more  e.stabli.=hfd  pcoditc- 
crs.  So  great  has  been  this  gain  j 
hv  these  mines  th.it  it  appe.'trs  the  j 


ment  at  the  parent  property  or  per¬ 
mit  the  entrance  info  other  mining 
ventures  of  merit.  That  1.-  perhap.- 
fhe  most  gr.atifvlng  part  of  the  re¬ 
cord  set  up  bv  (’■.inadtan  mine.-  dur- 
I  lag  the  first  six  month.-  of  lii.fx 
I  -A  comparison  of  the  six  month 
production  figures  tot  ^onie  of  (\in- 
|nd,i  s  gold  names  for  the  siiml.ir  pt- 
i  nod  fif  l!i37  clearly  c-how.-  th<.  gaiu.- 
(Contimivd  on  iia.ge  5) 


nesday,  l/andon  p'^Ue  for  copper  w.ia 
equivalent  to  lu  4.5  cents  a  pound 
and  the  4,5  point  spread  between  this 
price  and  the  19  rent  US  domestic 
price  sugge-st  another  e.irlv  upw.ird 
rexision  in  the  latter  The  19  cent 
price  on  domestic  copper  fixed  1  i.-t 
'  Monday  repreisen'ed  the  h!ghe,-.t  lev¬ 
el  since  the  tniddle  of  Mav. 

Reports  from  .New  5'ork  indicate 
a  material  improvement  in  the  m  li¬ 
nk'. il  position,  the  n  cent  heaw  de- 
in.ind  both  in  the  f‘ S  and  from  over- 
se.is  h.iving  redured  inventorle.s  con- 
sld»  r  iblv.  There  has  been  some  talk 
of  it.'uraption  of  operations  at  .shut 
(town  mines  and  expansion  of  pro- 
d9(  tion  but  it  Is  ge  ne'rally  believed 
tli.U  producers  will  await  ;t  belter 
si.itistnal  position  hi-forn  giving  <on- 
;-kl.  r.Mlon  to  aiiv  gre.at  iiii  re.'isc  in 
prodiK  fiou. 

(( .mttnned  on  Dago  HI 


tude  that  It  will  be  neroissary  to  re- 
(Continued  on  page  8) 
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Branches  in  tha  principal  cities  of  Canada 


unsatisfactory  one  for  the  flour  mill  • 
Insofar  as  export  huslne.s.s  is  ron 
reined  E-xports  both  in  volume  and 
In  value  have  tieen  running  siihst.in- 
tially  behind  »he  previo’is  vear  The 
f'nited  Klngdoin  i.-'.  no’v  ’h'  onlv  im 
portant  export  market  left  to  itic 
ff'ontinued  on  page  5) 


rnnndian  IVirehonnfl  Boxes 

i  Toronto.  —  The  annual  meeting 
I  Tanadian  Wirehound  Boxes  TAd 
!  be  held  on  Augiu-t  29  and  the  annua) 

I  statement  will  he  issued  in  mid 
August  In  the  fiseal  ye.ir  '’9''''*^ 

.April  39,  1937.  the  eompanv  e.irned  I  • 
j  .$1.t')'l  per  share’  on  the  Class  .\  .shares 
and  .$1.1.)  per  share'  em  Class  H 
shares.  It  is  understood  that  earn¬ 
ings  were  satisr.ictory  during  the 
past  year  .ilthoir.'h  offirial  figures 
are  not  vet  available 


1937  hi.gh  mark  will  be  well  (■clipfCsi  1 
thi.-  vear  without  the  .ml  of  the  nu-  ] 
iiuifiis  new-  proliuors  i 

(If  21  f  an.olijri  gold  pro.iucers  | 
whorc  output  for  Ihe  f'rsi  si.x  month.s  I 
.)f  the  current  year  e.rn  hr  compared 
witii  output  in  the  sum  period  ot 
Let  vc-.ir,  1.5  h.ive  reponid  g.iins  iu 
out(uit  while  onlv  6  hive  >iiowri  h.’W  ; 
er  production.  .Mo.-.t  st  rioii  -  of  tVic.  ei 
(ill  lint  s  i.--  that  of  I  ike  Shore 
.5fine.s  who.se  oulptif  dioppeil  aretund 
j.j.io.itiio  from  III, It  of  lie  Cr.st  half  ^ 
of  1937  .gisene  oul(uit  w  i.s  also  m  ii  k- 
■  dly  lower,  till.-  opej  I'.io'i  repo/ting 
a  elrop  i  lo.-e  to  $  I  ilil.urm  for  the  half 
ytai  Dtiuu  's  prodmiion  vas  lower 
fiv  about  $! I'll, 999.  (klic!  lief re.i.-e.: 
in  the  list  were  of  coiiiii.ii  .0  n  elv  mi- 
mo  pr ojioi  t  ion s, 

Howexei,  ttu'.-i  deilim  .'  wcien'ore 
tb.LTi  off.-t  I  bv  higher  pioluition  hv  i 
etie  I  iiiines  God  s  l  .ike  (r'thl  s.hows  i 
111  inerease  in  output  of  c''9ii  oun  or 
ipiiro.vinrit  el  \  xii''..  ^  i.iiti'i  (old  a' 

I  g.iin  of  .$] (’ll), (11)9,  or  aioiimi  '9i'7;  ^ 
Il’irklo  C(ow  Gold  Mine  output  is' 

I  up*  $liH),999  or  close  to  .'ii'c;  ;  c.iri-  ' 
j  into  Gold  (}u  irt/,  show  ,1  g.iin  of  j 
a  round  89' ;  ;  Sheep 
an  incre.t.-c  of  ,J139,(i(iii. 


Creek  .  In 


me  19';  over  the  tirst  half  of 


1937. 

Th 


.startling  rernrii  'in  mean 
inly  ont  thing  for  the  mve.stor;  In- 
reascd  profits,  and  in  -ome  t  ase.s  j 


Index  on  Back  Page 


increased  dividends  In  other  e.ases  it 
av.li  me.an  a  .strengthened  t-ra.sury 
position  which  in  turn  "iH  .allow  a 
more  acthe  campaign  of  develop- 


McColl-Frontenac  Oil  Company  Limited 
434%  Bonds 

McColl-Frontenac  Oil  Company  Limited  intends  to 
redeem  its  outstanding  6%  Bonds  on  October  1st 
next  and  proposes  to  issue  new'  Bonds  to  provide 
for  the  redemption  and  for  other  corporate  purposes. 


New  Issue 

McColl-Frontenac  Oil  Company  Limited 

First  Mortgage  and  Collateral  Trust 
4*/i%  Bonds,  due  October  1st,  1949 
Price :  100  and  interest,  to  yield  4.25%. 


The  Company’s  outstanding  fS%  Bonds,  with  aD 
unmatured  coupons  attached,  mav  be  presented  in 
payment  for  the  new  issue  at  a  price  of  107.50  flat, 
subject  to  fluctuations  in  sterling  exchange. 

Descriptive  circular  forwarded  upon  requeal 

Wood,  Gundy  &  Company 

Toronto  Lmuted  Winnipeg 


Montreal 
London.  Eng. 


Ottawa 

Hamilton 


Vancouver 
London,  Ont 


from  outsiilr.  thf  fiulp  p'lri)  usu-ll- 
ly  is  11  primary  f.utor  in  -vtting  the 
Engli.-h  pilrr  rrrvi.utisly  whi  '.i  P'llp 
prim’s  worn  .at  jin  .^rnt  Iwris.  fhn 
now  '-prjqi  prii  r  fni  tilt  fin.il  thri'o 
qua’^ti  rs  of  1939  will  bp  ri'dufrd  hy 
5  -hilling.^ 

1'iir  ,-i>m(’  tilin'  di.-iru.-si  in.s  h.ivr 
brr.n  und(  r  wav  hetwren  r*  prr.>;pn- 
tativr.s  of  thr  Canadian  liidustrv  and 
rrrt.iln  largp  I'..s  ron-umrrs.  look¬ 
ing  to  rlo.si  r  iindorst.-inding  hotwrrn 
huyrrs  and  si’llcr.-,  and  ronsidorahlo 
progrr.-,-  i,-.  rcporti'd  in  those  nogo- 
tiatlon.s  .As  a  rr.siilt  of  tjio  dlseus- 
.lions  future  prire  inore,i.-es  may  he 
limited:  while,  in  return,  the  prea- 
( n*  ,-y=t(-m.  wherehv  a  Large  buyer 
e.in  through  .a  .single  conirart.  re- 
dui  f  t  he  prk  e  let  el  of  the  entire 
iiidu.=try,  m:iy  he  eliminated  or  luod- 
i  ifit  (1 

CANADA  CEMENT 
OUTLOOK  BRIGHT 

;  1,  lies'  government  statistles  on 

r.inadi.an  eemen'  nrodurtton  eonfirm 
that  cement  shipment.?  during  e^arly 
p.irf  of  the  ye.ir  were  well  maintain¬ 
ed.  in  comparison  with  last  ye.ar.  and 
with  current  prodttetlon  .at  an  Increas¬ 
ed  rate  and  increased  demand  for  ce¬ 
ment  for  govermeni  works  as  well  as 
private  (onstruct ion.  indicated,  out¬ 
look  for  full  >rar  Ls  eneoiiraglng. 
X'lriiially  all  of  Canada's  cement  pro¬ 
duction  i.s  turned  out  hy  Canada  Ce¬ 
ment  Co. 

Shipment,  of  Portland  cement 
from  C.inadian  pLin’s  in  Mav.  ac¬ 
cording  to  I  Dominion  Bureau  of 
.Statistics  report  lust  releasi’d.  total¬ 
led  .543.319  h.irrel.s  against  364.096 
h.irrcls  in  April  and  557,294  barrehs 
in  M  tv.  i't37  Cor  the  first  5  months 
of  1938  shipments  totalled  1.418,414 
h.irrel,.  .ignin.st  1,337.323  barrels  In 
corresponding  period  of  1937 

Export  of  rortkiqd  lement  from 
C.inada  In  .May  totalled  6.9,32  barrels 
.ig.iinr-t  182  barrel?,  in  April  Im¬ 
ports  of  cement  into  C.inada  in  Ma.v 
tot, lik'd  5,991  barrels,  valued  at  $11.- 
54(1.  and  included  4,341  barrels  at 
$4,858  from  Belgium.  1.122  barrels  at 
$4,159  from  United  .'Sf.ates.  and  438 
barrels  at  $2,178  from  Britain. 

Pta’durtion  of  rement,  by  months, 
follows: 

Moiilh  1318  1937  I956 

132.263  '>7.276  97  698 

143  446  101,171  95.765 

233. 299  209  ■•43  169,184 

364  096  371839  297.146  ' 

545,3  10  557  294  423,988 


F  rbruary 
M.»rch 
April 
May 

*■  Tola!  to 


end  of  May  1.418,414  1.337.323  1.083.781 
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tavciUnirj 

at  home  or  ahroad 
Let  Canada's  oldest 
arrange  your  travel 

Travellers  Cheques  and  Ferrers 
tamable  at  any  of  (he  Pink' 


BANK  OF  MONTREAL 

1  S  rAHl.I.'.lll-I)  1817,  4„...  :  .  , 

M  O  D  E  R  N  .  EXE  I-  R  1  E  N  ('  E  li  B  A  N'KCN  G  S  C  R  V  \  t.  E 

...  ! .puiit'mt  .o[  120  yciiri  '. 

t  O  1  A  E  A  S  s  i;  I  S  O  V  E  R  '  >$  ft  O  O  ,  ()‘0  O  ,  O  (»  O 


SEEK  VOTES  FOR 
CLASS  ‘A’  SHARES 
ROGERSJAJESTIC 

Annual  Meeting  Sees  Protests  on 
,  Eacecutives  Salaries  From 
j  Share  holrler.s 

!  NO  DIVIDEND  YET 


I  Central  Electric  Output  '  Power  Company  Loses  in  i 
I  Was  Lower  During  June  j  Appeal  on  Mine  Decision 


Ottawa  —  Tlip  output,  of  eeniral  ' 
rlecirir  ,<tt.iiioni5  of  r.inada  in  .tune 
(otalloil  1  .nri^.lo.T.fino  kilowatt  linut?; 
roiuparod  wiih  i;,riSl.fl,';,y,nno  in  Ma\ 
•ind  k  \N  li  in  June  a 


QUEBEC  COMPANY 
IS  ORGANIZED  BY 
ONTARIO  PAPER 


The  Dominion  Itiireau  of  Stati.e-; 


Dividend  Declarations 
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i  Toi-bnto  Bureau  The  Financial  Timea 

I  Torrntn).  —  niroftor.?  of  Rocorf- 
1  .Majpstic  Porp  havins  agreed  to  moot 
'  with  rppresontati'f  holders  of  rl.1.4. 

A  sh.i'ros  of  tho  rompany  to  ron.^idor 
how  tho  hatter  ran  ho  dlroctly  repro- 
I  sont^d  in  the  manaeoniont  of  tho 
J  company,  thr-  annual  meeting:  hold  | 
on  ,Iuly  21  wa.4  adjourned  until  .Aue-  1 
i  u.4t  4.  Pond  in  ;2  a  derision  on  this  i 
matter,  a  motion  that  tho  compani  j 
■  should  provide  all  .iharoholdors  with  1 
a  rompaiatiio  statement  of  all  | 
moneys  paid  to  individual  directors  | 
I  of  the  p.ist  three  tears  was  with-  ■ 

dlMWU. 

j  While  cla.^s  A  .shares  of  the  com  I 
'  pan.i  havt-  no  votlnc  power  a  group  ' 
j  I'f  class  A  .--hareholdcrs  were  present  ^ 

[  al  the  .annual  meeting  and  Insisted  ' 
that,  in  ihe  absence  of  dividends, 
details  of  exerutive  salaries  should 
be  divulged  Ob.tertion  was  taken  ■ 
to  the  increa.^e  In  e.xecutive  salaries  | 
and  counsel  fees  from  $.1.^,710  In  the 
fisc.il  year  ended  March  31,  133fi.  to 
5:*i*i.6,T4  in  1.337  .and  f53.17,5  in  133S 
The  official  e.vplanation  of  this  In- 
crea.se  rvas  that  ih®  salaries  of  cer¬ 
tain  eyerutives  h'jf  recentlv  made 
director.s  are  reported  in  the  133S 
total  for  the  first  time.  That  sala- 


lyondon  — The  .Tudicial  rommiftee 
of  the  Privy  Council  ha.s  dhsallowcd 
the  appeal  of  the  Northern  Ontario 
Power  Company  ag.ainst  a  judgment 

of  the  Ontario  Court  of  .Appeals  in  |  “*  \ 

tho  c.ase  of  the  power  company  ver-  i  Quebec  North  Shore  Paper  Co 
tics  index  niimher  of  power  output  j  Ga  Rorho  Mines.  .  to  Operate  Baic  Comeau  and 

ha.sed  on  131’fi  .is  equal  to  IhO  stood  The  committee  upheld  the  claim  of  Other  Properties 

at  .i.n  .lune  .again.st  21(5. j.',  in  the.  mining  company  that  it  was  not  |  _ _ _ 

May  and  23!). 83  in  Jute,  1937.  |  liable  iiu-dcr  a  contract  to  take  do-  j 

Deliveries  for  electric  boiler.s  to- !  Hvery  of  electricity  after  it  had  1 
tailed  3.86. 884, <5ilfi  k.w  h.  compared  |  served  notice  it  had  sold  Its  Deloro  , 
with  42.3,902,0(10  in  May  and  600,-  j  properties  and  could  no  longer  ac-  | 

.398,000  in  June.  1937.  j  cept  delivery. 


CAPITAL  $12,500,000 


BEAUHARNOIS  IS  SEE  CONTRACTION 
PROCEEDING  WITH  I  IN  EARNINGS  FOR 
EXCHANGE  PLAN  UNITED  FUEL  CO. 


Common  Taken  Over  By  Oper¬ 
ating  Company  on  Basis  of 
One  for  Two 

BRINGS  EARRINGS  NEARER 

President  J  .*5  Norris  of  Beaiihar- 
nois  Light,  He, it  A-  Power  Co.  I,td., 
states  that  the  company  Is  proceed 
ing  under  the  authority  granted  in 
the  recent  reorcanlzatlon  to 
change  the  common  stock  of  the  cor¬ 
poration  Into  the  stock  of  the  oper 
ating  companv.  Pre.sident  N’orris 
said  that  as  the  bond  Issue  of  the 
compajiy  was  being  eliminated 
through  the  reorganization  process, 
it  was  proposed  to  replace  the  com- 


ries  p,5id  prc.sent  directors  who  are  mon  with  the  Beauharnois  Light, 
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eyeciitivps  of  the  company  wore  *9o,. 
175  in  193,8.  $7,3.714  in  1937  and  X93.- 
111  In  193fi.  although  in  the  earlier 
years  part  of  such  salaries  were  not 
.shown  since  some  executive.®  were 
not  then  members  of  the  hoard  of 
dtre.f  tors  N'o  dlrfvtors'  fees  are  paid 
by  tht-  company,  it  was  stated. 

Says  Set-Fp  Rad  1 


Heat  &  Power  stock,  and  so  he  fin¬ 
ally  in  a  position  to  wind  tip  the 
Bcauharnoi.s  Power  Corporation. 

The  basis  of  exchange  is  one  share 
of  the  operating  company  for  two  of 
the  corporation.  The  operating  com¬ 
pany  has  a  common  share  capital  of 
40,1100  shares  of  $100  paj  value,  and 
If  is  proposed  to  change  the  par  va- 


The  motion  that  executive  salaries  ;  lue  to  no  par  and  increase  the  num- 
should  he  divulged  was  sponsored  hv  i  her  of  shares  to  the  point  required 
the  majority  of  class  A  shareholders  to  take  over  the  corporation  c.nm- 
represenied  at  the  meeting  by  W  H  mon  or  to  about  350.000  shares.  The 
Jolliffe.  A.  T.  Brooke,  .Tohn  Deacon  Beauharnois  Power  I'nrp.  has  a  700,- 
aiid  P.  R.  Hume.  Loftus  A.  Allen  000  common  is.siied,  and  these  under 
C.A.,  objected  to  the  publicatinn  of  the  plan  will  entirely  disappear  Into 
such  information  as  not  being  in  the  the  operating  company  stock. 


best  interests  of  the  company  hut 
stated  that  In  his  opinion  the  capital 
set-up  of  tJie  company  was  a  bad 
one.  since  class  B  shares  con- 
tiolltd  the  company  and  class  A 
shareholders  had  no  voice  in  the 


Mr.  Norris  stated  that  his  com¬ 
pany  needed  no  further  authority  to 
proceed  with  the  plan  than  that 
granted  In  the  reorganization,  and 
consequently  to  put  the  matter  be¬ 
fore  security  holder.®.  The  power 


management.  He  pointed  out  that  |  corporation  stock,  he  added,  will 
under  the  present  Dominion  Com-j^jmg  drawn  closer  to  the  earn 
panics  Act  a  charter  could  not  be  j  of  the  organization,  and  share 
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Secured  that  would  vest  control  of 
thn  company  in  management  shares, 
that  the  directors  should  take  action 
themselves  to  correct  the  situation 
and  that  therebv  they  would  secure 
a  great  deal  of  gondwtn  for  the 
company  He  stated  the  opinion  that 
it  was  a  mistake  to  have  brokers  on 
the  board  of  directors  to  represent 
shareholders  unless  such  directors 
have  been  appointed  by  the- share¬ 
holders. 

j  E.  S.  Rogers,  president  of  the  com- 
I  panv.  reported  that  the  Improved  fi- 
[  ftancial  position  of  the  company  had 
i  tnadelt  no  longer  necessary  for  him 
and  his  brother,  Samuel  Rogers,  to 
carry  personally  the  burden  of  a 
hank  guarantee  which  had  been  car- 
Tl6d  for  four  jtears.  While  the  com¬ 
pany’s  hank  loans  are  low  at  the 
end  of  -the  4H+ea4-yftar,  seasonal  re- 
quirerngnts-  make  it  necessary  to 
borrow  extensively  during  the 
summer  and  fall  months  in 
order  to  take  care  of  peak  manufac¬ 
turing  requirements  for  the  ensuing 


holders  should  therefore  offer  no 
opposition  to  the  move. 


President  Morse  Tells  Annual 
Meeting  Costs  and  Prices 
Are  Factors 

WAGE  RATES  HIGHER 


I  Announcement  was  made  in  the 
Quebec  Official  Gazette  this  week 
I  of  the  formation  Of  Quebec  North 
I  .5;hore  Paper  Co.  with  an  original 
I  capital  of  $12,500,000.  This  company 
I  ha.6  been  formed  as  a  subsidiary  of 
I  the  Ontario  Paper  Company  to  take 
I  over  and  operate  all  Qucbqc  proper- 
I  ties  of  the  latter  company,  including 
I  the  big  new  mill  at  Bale  Comeau, 

I  the  power  plant  at  Outardes,  the  cx- 
!  tensive  timber  limits  and  the  plants 
at  Franklin  and  Shelter  Bay. 

The  official  notice  staic.s  that  ca¬ 
pital  of  the  company  ■win  consist  of 
iJj.un.non  shares  of  no  par  value  stock. 
It  Is  indicated  that  there  will  be  no 
issue  of  this  .“tork  to  the  public,  all 
nf  it  to  be  held  by  the  Ontario  Paper 
Co. 

Provisional  president  of  the  new 
company  is  George  Miller  Hitde,  le¬ 
gal  adviser  to  the  Ontario  Paper 


Toronto  Buroxu  The  FInanctal  Time* 

Toronto. — .Earnings  of  t.tnlted  Fuel 
Investments  Ltd.  tvlll  be  substantial¬ 
ly  lower  In  the  current  fiscal  year  i  Company,  his  associates  being  mem- 


TEG  ELECTRIC  CO. 
EARNINGS  LOWER 

June  Net  of  $194,692  Compares 
With  $198,611  in 
1937 


than  the  $5.96  per  share  earned  on 
the  preferred  in  the  year  ended 
March  31.  1938.  S.  A.  Morse,  presi¬ 
dent  of  the  companj’,  told  .sharehold¬ 
ers  at  the  annual  meeting  on  July 
22.  M'hile  earnings  In  the  past  fis¬ 
cal  rear  were  the  best  .since  1939,  the 
management  does  not  anticipate  that 
earnings  can  be  maintained  at  the 
same  rate  during  the  present  year. 

Increased  cost  of  coal  and  trans¬ 
portation  charges  which  did  not  take 
effect  until  near  the  end  of  the  past 
fiscal  year  will  be  in  effect  during 
the  whole  of  the  current  year.  At 
the  present  time  there  are  also  large 
accumulations  of  coke  on  hand  both 
in  Canada  and  at  United  States  bor¬ 
der  points.  As  a  result  it  has  be¬ 
come  necessary  to  reduce  the  .selling 
price  of  coke  to  meet  the  competi¬ 
tion  from  tJie  other  companies  who 
have  these  large  supplies  on  hand. 

M’hile  it  is  true  that  the  bulk  of 
coke  is  sold  during  the  heating 
months  commencing  In  the  late  au¬ 
tumn.  there,  appear.®  to  be  little  pos¬ 
sibility’  of  coke  prices  being  Increas-  and  to  build  and  operate  stores, 
ed  this  year  since  competitive  inter- :  houses  and  other  structures.  A  mo- 
ests  are  stated  to  he  selling  their  del  village  Is  being  creafed  by  the 
supplies  with  a  guarantee  that  there  j  Ontario  Paper  Co.  at  Comeau  Bay. 
will  be  no  increase  in  price  during  and  under  t.’he  letters  patent  given 
the  heating  season  |  bv  the  Provincial  Government,  wide 

Good  RepresentftHon  ' 

There  were  117.670  shares  repre¬ 
sented  at  the,  meeting  in  person  and 
by  proxy  out  of  190,000  shares  out¬ 
standing.  All  directors  were  re-elect¬ 
ed. 

Regarding  reorganization  of  the 
company,  Mr.  Morse  said  only  that 
the  plan  would  be  forwarded  to  the 
shareholders  and  .special  meetings 

called  following  approval  of  the  _ _ 

merger  by  the  Hamilton  City  Coun- ' «  k  t\  •  j 

gj,  .  .  Net  Before  Depreciation  and 

the  fiscal  year  ended  I  Amortizarion  $9,765,427 


hers  of  the  legal  firm  of  which  ho 
is  the  head.  It  was  stated  by  Mr. 
Hyde  that  a  meeting  will  he  held  in 
the-  near  future  at  wh'ich  the  per¬ 
manent  officers  of  the  company 
would  be  named. 

Mr.  Hyde  stated  that  the  decision 
of  the  Ontario  Paper  Co.  to  form  a 
Quebec  company  was  in  line  with 
the  announced  policy  of  the  Quebec 
Government  that  companies  devel¬ 
oping  the  province’s  natural  re¬ 
sources  should  be  incorporated  in  [ 
Quebec. 

It  is  anticipated  that  the  new  com- ' 
pany  will  operate  under  Its  own , 
name  officially  about  September  1. 
The  head  office  of  the  company  will  j 
be  in  Montreal. 

The  powers  given  the  company  j 
provide  for  the  establishment  of  1 
walerpowers,  the.  product  of  which  I 
can  be  disposed  of  outside  the  com-  : 
pany’s  lands,  but  only  in  the  county  i 
of  Saguenay,  and  subject  to  local! 
and  municipal  regulations;  to  assl.st  I 
settlement  on  the  company’s  lands  i 


FENCE 

Ornamental  Iron  Fence 
Angile  Picket  Fence 
Chain  Link  Fence 

To  protect  or  Beautify 

Factories,  Schools,  Lawns, 
Tennis  Tourts.  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


For  real  fenea 
service  call  on 
us.  CataloKUa 
and  estimates 
furnished  on 
request 

The 

Steel  fempany 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


TOOLE.  PEET  &  CO. 

LIMITED 

FDt.iyrUL  AGENTS 

Appraisers  and  Valuatera 
Estates  Managed 

CALGAET  CANADA 


1  formed  company  to  assist  in  the  de- 
I  velopment  of  this  section  of  the 
!  north  shore  of  the  Gulf  of  the  St. 
i  Lawrence.  ;• 

BRAZILIAN  HALF  . 
YEAR  IS  REDUCED 


Black  &  Armstrong 

REAL  ESTATE,  VALUATIONS, 
RENTALS. 

Farm  Lands.  Mortgages  and 
Insurance 

200  TORONTO  GENERAL 
TRUSTS  BUILDING. 
WINNIPEG  -  MANITOBA 


"A  further  reduction  in  earnings  is 
;  reported  by  the  iVinnipeg  Electric 
;  Company  for  the  month  of  June.  .Vet 
earnings  of  $194,692  compares  with  , 
'  $198,611  in  The  corresponding  period  ■ 
I  last. 

:  919 

,$11,802.  but  operating  expen-ses  and 
'  taxes  .=howed  a  reduction  of  $7,883. 

For  the  six  months  to  the  end  of 
I  Tune,  1938.  net  earnings  were  $1,- 
i  402,467  as  compared  with  $1,472.- 


Durlng 

March  3t,  1938,  inorea.sed  earnings 
were  shown  bs-  both  the  coke  com¬ 
pany  and  the  gas  companies,  .'ales 
of  coke  and  breeze  increased  bv  12.- 
tons  and  the  average  selling 


Against  $10,153,498 


SHIPMENTS  OF 
ASBESTOS  LOWER 

Bureau  nf  Statistics  Reports 
31,007  Tons,  in  May  Against 
37.636  in  1937 

Ottawa.  -  Shipments  of  eaRKdian 
a.'bestos  in  .'lay  were  reported  bj- 
the  Dominion  Bureau  of  .Titart.^tirs  at 
31.007  tons  which  compared  with 
24.642  tons  in  .4pnl  and  37.636  in 
May  1937,  During  the  fir.-t  five 
months  of  .the  current  year  106,952 
tons  of  asbesto.s  were  shipped  com-  I 
pared  „jyith  $162A04  the  preceding 
year  and  97.245  two  vear.s  ago 
An  advance  of  4"  9'>  was  shown 
in  the  export.®  of  a.sbestos  from  Can¬ 
ada  in  May  compared  with  the  ton¬ 
nage  exported  m  the  preceding 
month:  the  totals 


•  months  ended  Time  30,  1037.  In  the  1 
I  first  rpiarter  of  thr  current  year  ! 
'Veston'.®  earned  17  5c  a  .share  on  | 
common  as  compared  with  11. 5r  In 
Ihe  first  quarter  of  1937.  The  .sec-_j 
ond  quarter  of  1937  was  poor  duel 
to  trouble  from  .strikes  and  diffic'ilty  I 
'  of  adju.st'nc  prices  of  finished  pro-  I 
ducts  to  increased  prices  of  raw  ma-  ■ 
terial.t.  This  situation  should  not  af¬ 
fect  earnings  for  the  second  quarter  I 
of  the  current  ye^ir  and  when  the  j 
h.alf  year’s  report  is  issued  in  Aug-  - 
u.s®  the  net  profit  for  the  period  * 
should  rover  substantially  more  ! 
than  half  of  the  current  ahniial  di-;  j 
vidend  rate  of  .80r  on  common.  ■ 


year.  Inventories  at  the  present ' ’*32  in  the  corresponding  half-year 
time,  he  stated,  are  not  excessive  1937.  Gross  earnings  were  down 
Until  the  results  of  The  present  Tar- 1  *126.923.  while  expenses  and 
iff  -Board  investigation  of  the  radio  ,  were  cur  $56,938 


indus'iy  are  made  available  the  fu- 
ture-of  the  industry  in  Uanada  Is 
clouded  in  uncertainty  For  these 
reascins  the  directors  conclude  that 
it  Is  not  in  the  best  interests  of  the 
companv  that  any  dividend  should  be 
paid  at  this  time. 


Toronto  Bureau  The  Financial  Tima* 

Toronto.  —  Brazilian  Traction, 
Light  &  Power  Co.  earnings  in  June 
year  being-  a  decrease  of  $3.- .  Ptife  was  about  7c  per  ton  higher.  |  were  again  adversely  affected  by 
Gross  earnings  were  down  |  6as  sales  increased  slightly  over  5 91-  '  decline  in  exchange  rates  and  to  an 
and  the  average  rate  showed  a  extent  greater  than  that  showm  thus 
slight  increase  due  to  Industrial  de- ■  far  this  year.  Gross  earnings  from 
mand.  Slightly  better  prices  re- |  operations  in  Tune  were  $3,227,488.  a 
reived  for  bv-products  offset  some  j  decrease  of  $252,988  from  gross  earn- 
derline  in  volume  and  resulted  In  ip- 1  ings  in  June,  1937,  while  net  earn- 
creased-  revenue  of  $21,900.  Sale  -  ings  at  $1,736,424  Show  a  decline  of 
of  customers’  appliances  Increased  ,  $246,412.  For  the  first  six  months 
to  $73,698  from  $65,298:  Wage  rates  of  1938  net  earnings  total  $9,765,427, 
were  advanced  in  the  latter  part  of  j  a  drop  of  $388,071  from  net  earnlngrs 
the  year  and  operating  expenses  |  in  the  same  period  of  1937.  This  de- 
were  generally  somewhat  higher. 


TWIN  CITY  R.  T. 
FAILED  TO  EARN 
SENIOR  DIVIDEND 

Half  Year  Net  of  $54,301  Con¬ 
trasts  With  $404,042  in 
1937 


BIG  REVENUE  DROP 


taxes 


Comparative  figijres  follo’W’: 


Gros  eam- 
Oper  exp. 
taxes  . 


1938 

$ 

569,271 

314,578 

194,692 


1937 

$ 

521,073 
522.461 
199,61 1 


Dec 

i 

1 1.862 
7,883 
3.919 


DENIES  ABITIBI 
PLANT  OPENING 

G.  T.  CIat4(son  Issues  Statement 
Regarding  Sturgeon  Falls 

Great  Lakes  Paper  Stock  | 

May  Now  Be  Distributed  [  Toronto  —  G  T  riarkenn,  recei- 
'  ver  of  the  Abit.ibl  Power  and  Paper 


Net  earn,  .  .  ■ 

Six  months:. 

Cross  earn  3  336.771  3,463,694  126,923 
Oper  exp.  and 

taxes  .  ,  .  1,934.304  1.991.242  56.938 


Net 


1.492,467  1.472.452  69,985 


S.  C.  Power  Shareholders 

Approve  Capital  Reduction 


!  Southern  Canada  Po-wer  share- 


CANADA  NORTHERN 
EARNINGS  LOWER 

Net  for  June  and  for  First 
Month  Shows  Drop  From 
Last  Year 


I  Cline,  it  is  stated,  Is  more  than  ac- 
j  counted  for  by  the  decline  in  ex- 


holders  at  special  meeting  recently 


Ket  earnings  of  Canada  Northern 
Pon’er  Corp  for  the  month  of  June 
show  a  contraction  of  $11,917,  or  a 
little,  less  than  5  per  rent.,  from  the 


and  21 176  tons,  respectively.  The 
United  States  took  46.7Cv.  of  May  ex¬ 
ports;  Germany  15.7^-.  and  Japan 
13. OT-.  Imports  of  asbestos  product® 
into  (".anada  in  Ma'’  were  .appraised 
at  .$82.96.9  compared  with  .$78,952  in 
April. 


Toronto. — Mr.  T'lstice  Greene  has 
granted  an  order  sanctioning  pro¬ 
posed  arrangements  betwee-n  Great 
ere  ,36,893  tons  Lakes  Paper  Fompany,  Ltd.,  in  liqjil- 


datlob,  and  its  creditors 

Purpose  of  the  order  was  to  dis¬ 
tribute  the  stock  in  the  new  corn: 
pany,  the  Great  Lakes  Paper  '"riTa- 
pany  Limited,  allotted  to  the  liquida¬ 
tor  at  the  time  of  the  sale  three 
ye.a.rs  ago  A.t  that  +’m.e  Id.Ofid  class 
“A"  preference  shares  and  20,009 
comm.on  shares  were  allotted  the  li¬ 
quidator  to  satisfy  claims  of  ordin- 
,  arj’  creditors  These  shares  were  the 

- -  .-only  assets  of  the  li'^iiidated  com.- 

Toronto. —  Substantial  increase  in  p,any  remaining  after  the  sale  and 
net  profit  -a’lll  be  reported  for  after  deductinn  of  expenses  maj’ 
George  Weston,  Limited,  for  the  six  now  be  distributed  pro  rata. 


George  Weston  Will  Show 
Good  Increase  in  Profits 


BACHELOR 

CIGARS 

I007o  Havana  Filler 

10^ 


ANDREW  WILSON  S  CO.  LIMITED 


Company  branded  reports  that  its 
long-idle  Sturgeon  Falls  newsprint 
mill  was  in  operation,  as  “w’ithout 
,  foundation.” 

No  machinery  turned  over  and  no 
'  power  was  turned  on.  he  said.  The 
mill  was  closed  down  In  1930  and 
had  remained  closed  ever  since. 

!  The  reports  emanating  from  Stur¬ 
geon  Falls  s+ated  that  machinery  in 
the  mill  bummed  and  25  men  were 
;  at  work,  as  a  result  of  reorganiza- 
j  tion  by  a  syndicate  of  85  business 
i  men  in  that  area.  The  syndicate 
'  planned  to  use  some  of  the  old  ma- 
j  chinery  for  the  production  of  ground 
;  wood. 

‘‘Information  is  that  a  Toronto  en¬ 
gineer  making  an  examination  of 
the  property  for  the  so-called  Stur¬ 
geon  Falls  Paper  Mill  Syndicate 
brought  about  half  a  dozen  men  on 
the  premises  on  Saturday  last  to  re¬ 
move  certain  debris  and  permit  him 
to  make  certain  measurements 
which  he  required  and  so  far  as  is 
known,  such  men  and  Abitibi  repre¬ 
sentatives  constituted  the  only  per¬ 
sons  on  the  property  at  the  time,” 
j  Mr.  Clarkson  said, 

'  "The  so-called  Sturgeon 
i  Paper  Mill  Syndicate,  said 


!  approved  of  a  technical  reduction  in  figure  for  the  same  month  last  year, 
j  the  paid-up  capital  of  the  company.  For  the  6  months  ended  June  30th 
I  The  reduction  is  effected  by  reduc-  j  net  earnings  were  $25,952  lower  — 

1  ing  paid-up  capital  of  the  company  I  less  than  2  per  cent. — than  for  the 
’  represented  by  499,990  shares  (no  ;  first  half  of  1937 
;  par  value)  common  from  $8,672,090  i  Gross,  both  for  the  month  and  for  !  e  mo* 
I  to  $8,900,099.  There  is  no  change  ,  the  6-month  period  was  higher,  but  a  ;  July. . 


change. 

Up  to  the  end  of  March,  1938, 
gross  and  net  earnings  of  the  com¬ 
pany  each  month  were  showing  an 
increase  over  the  corresponding 
month  of  the  previous  year.  In  April,- 
earnings  were  lower  than  in  April, 

1937.  and  a  further  substantial  drop 
in  May  wiped  out  the  gains  made  In 
the  first  th*ee  months  of  the  current ,  Less  Oper  exp, 
yeaj-  I  Less.  Taxes  .  . 

The  monthly  record  of  net  earn¬ 
ings  before  depreciation  and  amor¬ 
tization  is  as  follows; 

1938 
$ 

Jan . .  ..  1,621.883 

Feb . .  1,508.565 


Toronto  Bureau  Tho  Financial  Timaa 

Toronto  —  Twin  City  Rapid  Tran¬ 
sit  Co.  had  net  income  of  $54,301  in 
the  first  half,  of  1938  as  compared 
with  net  income  of  $494,942  in  the 
same  period  of  lg37.  Operating  ex¬ 
pense  during  the  first  half  shows  a 
decline  of  onlj’  $50,900  while  operat¬ 
ing  revenue  at  $4,315,618  shciws  a 
drop  of  $434,009.  Inability  of  the 
company  to  reduce  labour  costs  and 
taxes  resulted  in  the  substantial  de¬ 
cline  in  profits. 

The  net  profit  of  $54,301  is  after 
all  charges  and  is  equal  to  $1.81  per 
share  on  the  30,090  shares  of  I'y 
preferred  stock  outstanding.  The 
company,  therefore,  barely  earned 
but  half  the  preferred  dividend 
charges  during  the  period  wherea.5 
in  the  first  half  of  1937  net  profit 
was  equal  to  $13.47  per  .share  on 
the  preferred. 

Comparative  income  and  surplus 
account  follows  for  the  six  montiis 
ended  June  30: 


Ma 
Apr  .  . 
May.. 
June.  . 


1937 

$ 

1,573,046 
1.486.21  I 
1,555,662 
1,710.162 
1,845.581 
1,982,836 


in  the  outstanding  shkre  capital  of  i  relativ’ely  greater  expansion  in  ex 
the  company.  j  penses  resulted  in  a  reduction  in 

- j  jjgt. 

Newsprint  Shipments  in  Gross  earnings  for  June  amounted 

June  Off  to  $8,441,719 

Canadian  exports  of  newsprint  in 
June  had  a  value  of  $8,441,719  ciom- 
pared  with  $9,135,364  for  May  and  , 

$11,491,687  for  Tune.  19,37,  according  j  figure  of  $247,425, 


to  $423,510.  as  compared  'W'ith  $415,- 
350  for  Tune  of  last  year,  an  increase 
of  $8,160.  Operating  expenses  at 
418,5/102  were  $20,977  higher,  leav¬ 
ing  neit,  earnings  for  the  month  of 
$235,598  as  against  a  comparative 


to  the  Dominion  Bureau  of  Statistics. 
The  volume  in  June  was  3,899.414 1 
cwf  ,  compared  with  4.181,388  in  May  j 
and  6,132.911  cwt.  in  Tune  a  year  ago.  ' 
Of  the  June  total  the  United  States  ; 
took  2,969,326  cwt.,  valued  at  $6,616,-  ! 
248  j 

Tune  exports  of  wood  pulp  and  j 
screenings  had  an  aggre.eate  value 
of  $1,672,126  compared  with  $2,469,838 
in  May  and  $3,819,638  in  June  a  year  i 
ago. 

For  the  three  months  ended  with  i 
Tune  newsprint  exports  were  5’alued 


In  the  six  months  period  ending 
June  39th,  gross  earnings  amounted 
to  $2,522,262  as  compared  with  $2.- 
414,972.  Operating  expenses,  how¬ 
ever,  more  than  offset  this  increase 
of  $197,299.  totalling  $1,127,195  as 
compared  with  $993,863.  Net  earn¬ 
ings  for  the  six  months  amounted 
to  $1,395,157,  compared  with  $1,- 
421,199. 

Power  production  for  June  show¬ 
ed  an  increase  of  3.998,525  k.w.h.  at 
56,859,782  k.w.h.,  and  brought  the 
t'u'al  fo-  the  six  months  period  to 
344, ,950, 177  k.w.h,  as  compared  with 


.Aug. 

Sept. 

Oct,. 


12  R-.os.  total 


1,592  084 
1,626,183 
1,680.348 
1.736,424 


9,765,427  10.153,498 

.  2,034,905 

.  1.986,328 

.  1,986,676 

.  1.747,1  10 

.  1,659.834 

.  1.607.756 


21.176.107 


B.  r.  COAT.  OTTTFTT  TT 

tTctoria.  —  Coal  production  in 
British  Columbia  (luring  1937  totalled 
1.439,499  ton#  against  1.336.375  in  1936, 
an  increase  of  more  than  190,000  tons, 
according  to  the-  report  of  the  cnief 
in.srecti’r  of  mines.  Biggest  increase 
is  shown  in  the  Vanoouver  Island  dis¬ 
trict,  with  S33.239  tons  producc-l 
against  712.913  in  1936.  The  Nlcola- 
Princeton  dl.etrlct  1937  output  wa-s 
162,S6.5  tons  compared  with  158, .597  in 
the  previous  year.  East  Kootenay  dis¬ 
trict  showed  a  slight  decrease  with 
438. ST9  tons  in  1937  and  469,073  in 
1936  The  n-,orihern  district  figures 
also  showed  a  decrease  w’ith  1937  pro¬ 
duction  at  4,516  tons  against  5,792  in 
'he  previous  year. 


Oper.  income 


Net  eper  me.  .  . 
Add-  Non-oper.  inc. 
Less:  int.  on  debt 
Amort,  disc,  . 
NTisc  charges  .  . 

Net  income  .  .  .  ■ 


1938 

$ 

4,3  1  5.618 
3.221,967 
544,293 

549,445 

10,086 

464,636 

32,488 

8,019 


1937 

$ 

4,749,964 

3.271,492 

566.462 

926,775 

14,765 

482,621 

33,148 

6,963 


54,301  404.042 


Saint  John  To  Have  Record 
Season  Puipwood  Exports 

MerlMme  Bureau  The  Financial  Timaa 

Saint  John.  —  The  Port  of  Saint 
John  le  at  present  in  the  best  season 
on  record  in  the  matter  of  puipwood 
export  and  it  is  anticipated  that  be¬ 
fore  the  close  about  100,090  tons  will 
have  been  exported.  It  is  estimated 
that  between  35  and  40  ocean  steam¬ 
ships  will  be  necessary  to  handle 
these  large  shipments.  Most  of  the 
Bhlpments  are  destined  for  Germany. 

Cargo  per  steamship  averages 
around  2,800  cords  and.  for  some 
weeks  past  the  west  side  docks  have 
been  piled  w’ith  consignments  which 
are  brought  to  the  city  by  rail  and 
truck  in  contin%yus  consignments. 
Not  for  some  time  has  so  much  ac¬ 
tivity  been  seen  during  the  summer 
season  at  the  west  side.  Substantial 
sums  are  being  distributed  in  wages 
to  the  various  classes  of  workers. 

It  is  anticipated  that  the  ship¬ 
ments  w’lll  go  forward  until  the  mid¬ 
dle  of  October. 


$2.5. .556, 979,  compared  with  $31, 

Falls  j  --23  in  the  corresponding  period  3i5’,’’7n,i92  k.w.h.  for  the  enrres- 
to  he  !  9  year  ago.  |  ponding  six  months  of  last  year,  an 


'  comprised  nf  about  85  persons  in 
'  Sturgeon  k’alis.  North  Bay  and  vlcin- 
i  ity.  has  been  negotiating  with  the 
i  receiver  and  manager  ot  the  Abitibi 
'  Power  and  Paper  Company  for  a 
I  lease  of  part  of  the  Sturgeon  Fall# 
property  for  the  purpose  of  manu¬ 
facturing  groundwood  pulp  therein 
"No  such  lease  has  been  ar- 
I  ranged,” 


inerease  of  over  9  per  cent. 

N.  B.  Fishery  Production  I  During  June  291  new  eustomers 

Slightly  Higher  in  1937  fompan.v’s  sys- 

liringing 


!  MARITIME  TOKF  OI  TPI  T 

Sa'n*  John.  —  Coke  rroduction  in 
♦he  Mari'imes  and  O'lebec  Province 
during  the  firs'  five  months  of  tii- 
year  amo’anted  to  3.i2.76.5  tons,  or  2.'izT 
more  th.an  in  the  corre.®poniing  per  id 
of  i-ift  ;.-car,  according  to  the  in.in'hiy 
."•p(5rt  .of  the  Dominion  Bureau  of 
ftati.'itic#  Production 
was  1,056,948  tuns. 


Ottawa.  The  fi.#lieries  of  .\ew 
Hrunswiek  liad  a  jiroduetion  value  of 
■$I.U7,fi8S  in  1937,  eoiiipared  fo  $4,- 
39!!. 735  in  1936  said  a  report  issued 
liy  the  Dominion  Biire.nii  of  Statis- 
tie.K  The  figure:-  represent  the  value 
of  the  fish  a.s  marketed  whether  sold 
for  consumption  fresh,  canned, 
smoked,  dried  nr  otherwise  prepared. 

The  sardine  fishery  was  of  chief 
importance,  with  a  production  yaiue 
of  ti.  525.602;  lobster  was  next  with 
$1  0.89,002.  Other  kinds  of  fish  pro- 
ducft.d  to  the  value  of  $100,000  or 
for  all  i'ar.ada  over  were  herring,  smel*'.  salmon, 
'cod,  pollock,  and  clam. 


tem,  liringing  the  total  a.s  at  the  . 
end  nf  .fiine  to  20,496  ns  against  ! 
18,136  at  the  end  of  .Tune,  1937. 

Comparative  earnings  figure.#  for  ' 
the  month  and  for  Ihe  6-monlh  iie- 
riod  follow; 


G  018  earn 
Or*'*.  8xp. 


1!>S8 


423. 510 
188.002 


415,3.'0 

167.'>25 


I  nc. 

S 

8,160 

2e.0C. 


Groys  -a-r. 
Or+f.  8.X.0 


23.5,'08  247.425  ‘ll, 

— Si<  Mo.uths  e.-idi-sg  June : 
1:3«  193" 

$  $ 

2.522.262  2,41.1, 9’2 
1, 12". 10.5  033,263 


$ 

10',2'C 

l?3.242 


435,157  1.121.103 
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MARKETING  ACT  I 
OF  B.  C.  UPHELD 
BY  PRIVY  council; 

Claim  That  it  Infringes  on  Otta> ' 
wa  Rights  Rejected  by  j 
Judges 

PROVINCE  HAS  POWER  ! 


Bond  Market 


High  Grade  Government 
Bonds  Continue  Decline; 
Alberta  Issues  Advance 
and  Corporation  Bond 
Market  Remains  Strong 


STOCK  CONTROL  OF 
WINDSOR  WILL  GO 
TO  JUNIOR  BONDS 

Plan  Provides  60%  of  Shau’es 
To  Go  To  2nd  Mortgage 
Bonds 


Public  Debt  Over  $7,000,000,000 


Ottawa. — The  net  direct  debt  of  the 
Dominion  Government  .am.minted  in 
1937  to  $3,083,952,202  Provinria!  sov- 


085,285:  principal  payable,  in  London 
wa?  $3-lS.O7O,079  and  interest.  $14,- 
,823,095:  .and  payable  in  New  York, 


ernments  $1,199,430,759,  and  the  di-  '  $449,193  700  in  principal  and  $15,586,- 
rect  liabilities  of  all  Canad’.an  m.n-  Oai  interest. 

nicipalities  in  1936.  tie  Liteet  vear  The  total  net  direct  ’Jabilltles  Of 
for  which  statistics  .a-e  available  provincial  Erovernments  at  tie.  end  of 
"*as  $1,415,637,719.  n:aJ<in2  a  total  of  1937  was  $1,199,480,759.  with  indl- 
$5,699,07O,t;80.  The  grand  aggregate  reft  Itabilities  totalling  $250,645,142. 
pub. if  net  direct  debt  .and  guaran-  The  totals  of  direct  liabilities  folltnr 
teed  or  indirect  debt  of  I'.anada  to-  by  provinces,  with  Indirect  liabil!- 
talled  $7,162,163,113  including  $1,-  ties  in  brackets:  Prince  Edward 


Muq  R AV  BAi  ,  au£8£C 


Additions  to  the 


PROVINCE  HAS  POWER  iviantei  ivemains  oirong  PI  am  i  n.'i'f  v  i  i.n*-  oi  oireci.  iuoiiiues  loiicnr 

I'RWviiYi-r,  rowtK  s  PLAN  LIKELY  TO  CARRY  teed  or  indirect  debt  of  I'anada  to-  by  provinces,  with  Indirect  liabil!- 

-n,  I  •  I  »  *yi  D  1  »  I  M  -  tailed  $7,162.163  113  including  $1-  ties  in  brackets;  Prince  Edward 

*  T  Toronto  Bureau  Th«  Financial  Timea  I,  ^ne  Understood  to  be  com-  463.092,4,33  guaranteed  bv  Dominion  I  Island.  .$5,795,  678  (-nin ;  N'ova  Sco- 

Trade  Wholly  Withm  the  Pro- 1  To-onto  —  DomiBion  „f  rana/ia  i  •'^^nd  provincial  governments  j  tia,  $68  295,333  ($502.0313.  N>v 

vince  and  Delegate  Author- L  roBtinnoH  tn  din  nff  in  n-ir.e  i  amount  outstandln?  on  fund- ;  Brun.swick.  $65,412,683  ($194S,666d; 

1^  j  contlnuea  to  slip  of*  In  p.ice  ,  next,  in  good  numbers  and  pro?-  ed  df-ht  of  the  Dominion  govei-nrr.f'nt.  Quebec.  #*$S,932.25<^) ; 

^ _  I  during  tbe  past  week  and  the  break;  pects  are  that  the  plan  of  reorgania-  less  sinking  funds,  at  the  end  of  'Ontario  $405,436,039  ($138,375.6003; 


$192,019,261  ($8,932,250); 

$405,436,039  ($138,375,600); 


The  validity  of  the  British  Oolum- I  nearly  equal  to  the '  bas  been  submitted  to  j  March.  1937,  w.as  $3,285,066  671,  and  ‘Manitoba,  $67,769,140  ($7;355.40S) : 

bia  Products  MarketingAct  has  been 'sharp  decline  that  took  place  last  j  ^  interest  payable  thereon  j  S,aska»chewa,n,  $127,978,01,8  ($37.3!?,- 

upheld  by  the  .TudicialCpmmitttee  of  1  March  from  which  there  was  a  rapM  “3°;’  ^  the  S12-,  093.381,  The  amount  of  prin-  653) :  Alberta.  $124,341,166  ($7,795,- 

the  Prlvv  Council  according  to!  •  ^  i  -  mere  as  a  rap.a  ji^cess,ary  maiority  of  .all  classes  of  ,  c’.p.ai  payable  in  Canada  was  $2  432.-  619) :  British  Columbia.  $142.4,33,446 

”cLr FURTHER  COURT  iREORGA NIZATIflN 

costs  The  committee  found  that  tite  '  ^®''“^®tive  issues  and  a  seasonal  j  Study  of  the  plan  shows  that  abo^it  ‘  A  lILiIl  vUUl\  I  1\  L  U  A U/l  11  Ici/i  1  1  Ul'l 

ss‘”oitSnr.oLr‘“V\™s  ACTION  PLANNED  '  CLARENDON  PROPS 

MAYENCE  BONDS  BE  NG  CONSIDERED' 

under  section  92  of  the  British  North  .that  until  recent  financing  has  ,  This  substantial  concession,  it  is  _  i 

America  Act  i  been  fully  digested  and  institutional ,  pointed  out,  was  necessary  to  com-  . -  i 

The  act  set  up  boards  to  regulate  investors  are  again  in  the  market  |  pensate  bondholders  In  the  proposed  1  ^  to  Appeal  From  Appeal  Toronto  Interests  Work  for| 


Jldditions  to  the  F amily  I 

One  s  a  new  Club  House.  For  Golfers 
and  Other  Optimists.  The  other's  an . 
escalator  for  people  “on  the  way  up" 
(to  the  15th  tee)  1  The  whole  Manoir 
Richelieu  family,  plus  additions,  bids 
you  welcome.  It's  going  to  be  a  season 
of  christenings — while  your  score  is  on 
the  way  down. 

Rooms  uith  bath  from  dollars  a  day,  Amarican  Plan^ 

U'V/.v  John  O.  Evans,  Manage*.  Mk*rMy  Bay,  Qmtbet^ 
cr  tnqktrf  of  any  irate,  af^enl  Canada  Steamship  Lines, 


Court  Decision  Regarding 
Commission  on  Wine 


Lifting  Bond  Default  by 
E.Ychange  Plan 


Canada’s  National  Income 
1936  and  1937 


From  the  Mor.thlv  Re 


measure?,  of  the  Dominion,  approved  take  several  weeks.  stock  under  the  plan  INTFRF^TIWP  MI^iTncv  rADMiiur^c  ivmcrwrr  .Tudgtng  by  the  preliminarv  e^nm- 

by  the  last  Conservative  Government '  m  the  first  six  months  of  the  cur-  ^he  new  common  stock  INTEREcT-NG  HISTORY  -ARNINGS  IMPROVE  late:  the  national  income  of  rao  idt 

but  found  unconstitutional  by  the  ren^  year  Canadian®  have  so'd  tie.  ^PP^rently  will  be  much  superior  to  n.,  ,  *  Z  .showed  the  largest  ab.-oluto  increase 

Suk.-eme  Court  of  Canada  and  the  loO.Opr^t^S  abroad  and  pni- 1  neSo^'v^t^ the' bonfis' !=  '''' 

Privy  Council.  !  chased  $56,700,000  abroad  for  an  ap-  '  'Ir.^tically  reduced  but  ^7  r,  Toronto-Reorganlaat.ion  of  Cla--  from  .about  $4,!30  millions  in  1X36  to 

'  Inlts  judgment,  the  Committee  did  parent  decrease  of  $1  400.000  <  Preferred  stocl;  will  be  entire  y  elim-  bC.  Benevoien.  ^nd  of  Oie  Piocese  Properties  Ltd.  which  own.®  millions  in  1937  -  a 

not  accept  the  view  that  natur.al  pro-  bonds  in  the  domestic  market.  This ' =7^  common  wiH  rank  -Tt^^  ria-tdce"  .apa-t^ent  <s  be^c 

ducts  as  defined  in  the  act  were  trend  was  more  noticeable  during  I it  ;  *  a.  a  v.'  ••  ^  -^lOn  a  percentage  basis  the  upturn 

confined  to  natural  products  pro-  June  when  sales  totalled  $13,300  000  ,  Ynder  the  old  struc-  a  special  bondholders  prcectlve  considered  by  Toronto  interests  who  v.-as  equivalent  m  nearly  nc-, 

ducts  produced  in  British  Columbia,  and  purchases,  $7,700,000.  A  change  interest  and  preferred  f'^mmktee  oemposed  of  Emile  Boi-  believe  th.at  earning  power  h.as  been ;  pared  with  increases  of  p.--  in  1936. 

"There  is,  no  such  restriction  in  the, in  the  trend  might  be  expected  to  ■  $316  333;  un-  *:au,  Jrancois  Le  farte.  and  R.  B.-  sufficiently  to  jusfifvi®'?'  -!^35  and  11"^  in  !9:(4  It 


ilnated-  the  new  comm.on  will  rank 


R  C.  Benevolent  Fund  of  the  Diocese 
'of  Mayence  Germany,  is  indirated 


EARNINGS  IMPROVE 

Torontn  Bureau  Tha  Financial  Time* 

Toronto — Reorganisation  of  Cla-- 
endon  Properties  Ltd.  which  or^-ns 


i  -Tudglng  by  the  preliminary  esnm- 
;,ate’.  the  national  income  of  <'aD.id't 
showed  the  largest  ab.'oluto  increase 
in  1937  sinc.e  recoe  ery  began  I'  rose 
[a--  from  about  $4,!39  miHions  in  1936  to 
almost  $4,539  miliions  in  1937  —  a 
,  "  gain  of  no  less  than  ,$4.59  mi'lions 

!T'  F  '  _  _ . 


th.  Bank  of  No''ii  Scotia 


the  eutlnok  for  the  n-ifional  income 
in  1938 

Outlook  For  National  Income 

It  now  appears  like-ly  that  the  na¬ 
tional  income  win  be  somewhat 
smaller  in  ptSt  rh.in  in  1937  Even 


On  a  percentage  basis  the  upturn  assuming  a  .-ubstan'i.a!  improvement 


directly  after  the  new  first  .announcement  of  the  fo-w.a*ion  lar.dge  .apa.  anent  .s  beinc;^j,  ,j  ppj-rentage  basis  the  upturn  assuming  a  .-ubstan'i.a!  improvement 

mortgage  bonds  Ynder  tbe  old  struc-  9  special  bondholders  prweefive  I  considered  by  Toronto  interests  who  was  equbtaient  *o  neariv  i]c-..  rom-  •  latter  par'  it  tge  ■7.,jr.  reeo\  - 

ture,  bond  interest  and  preferred  committee  oemposed  of  Emile  Bo!-  believe  th.at  earning  power  h.a,s  been  '  pared  with  increases  of  9.~-  in  1936.  l  ould  seareelv  b,-  great  enough 


might  also  be  pointed  out  that  at  last 
year’s  level  the  national  income  was 
lust  about  midway  between  the  low 


to  offset  fuiiv  'he  !os:e;-  which  h.ave 
airs  iJy  occurred  dui  ini  the-  past  six 
months 

Reviewing  the  situation  bv  the 


act  and  a  limited  construction  would  weaken  the  level  of  Fanadian  bond  proposed  structure  the  only  I  banger.  tha  present  bond®  out  of  ric  :23:rht  also  be  pointed  out  that  at  last  alfc  idy  occurred  dm  im  the  past  six 

probably  cause  difficulty  if  it  were  ^  prices  but  dealers  report  that  no  charge  prior  to  the  common  would  j  .Appeal  Is  planned  by  the  Gener.a! ;  i  ^  i  year’®  level  the  national  income  was  months 

sought  at  some  future  time  to  co- '  selling  from  abroad  has  been  notice- ,  interest  of  $108,982  j  Trust  Co.,  trustees  for  the  .Mayence  ; '  .lust  about  midway  between  the  low  Reviewing  the  situation  by  the 

operate  ^yUh  a  valid  Dominion ;  able  this  month.  *  |  Reorganization  of  the  existing  fi- '  issue,  from  fhe  recent  decision '  Present  plans,  as  yet  only  fenta-  point  of  depression  ($3,229  millions  main  inda.-irial  groups  the  most  fa'-- 

scheme,’’  the  judgment  said.  It  sug- '  nesolte  a  re'diicti  b  f  t' 9on  999  ®bructure  wii!  enable  the  brought  down  in  the  Court  of  Ap- '  *'-^’9  euggesf  the  formation  of  ,a  new  in  1933)  and  the  peak  of  the  boom,  or.ible  factor  is  ’he  ou'iook  foragri- 

gested  "transportation'  would  cover  f  .  ^  M’indsor  Hotel  to  start  again  with  a  pea!®  aw.arding  Marius  G:ri.r-d,  of  compin;-  with  .an  authorized  capital  ($5,879  millions  in  the  last  year  of  culture  If  current  prospects  are 

carriage  of  goods  in  transit  from  one  I  j  .p,  '  clean  sheet ;  compromise  on  the  part  '  .Montreal,  $15,764  commission  on  the  of  49,990  share®  and  which  would  the  ’twenties).  miintained  the  whea*  crop  wip.  be 

province  to  another  or  overseas.  I  of  $25  000  909  93  dav  bill®  to  be*  ®9CU7ity  holders  will  oh\date  sale  of  wines  shipped  to  r  anad.i  by  have  oufstanding  $799,099  of  2i/i  per  When  account  is  'aken  of  the  ‘iiucb  larger  than  .a  ccir  ,igo  and 

‘•Transportation”  Defined  Ion  October  29  will  brmg  out  a  slight  possibility  of  foreclosure  by  ex-  the  Mayence  religious  authon'ic®  to  cent  first  mnrtg.age  bonds  which  slackening  in  fhe  growth  of  export  Pfcbablv  grea'er  th.in  anv  harvest 

“On  the  construction  of  the  act  ■  jy  joy-gr  bid  tv-an  that  on  the  i-el ' '-sting  first  mortgage,  bondholders.  discount  default  of  a  $253,999  bai-  would  mature  on  November  1,  1953.  trade  which  occurred  las’  ve-ar.  the  c  D'32  In  this  e'cnt.  farm  in¬ 
ns  a  whole  It  is  plain  that  ‘trans- ;  jgg^g  which  was  sold  at  a  cost  brsi®  ■ - ?uggested  that  $1,909  of  the  new  i  si.ze  of  the  gain  in  the  nation  s  in-  '  M’esicrn  C  anada  should  be 

portation’  is  confined  to  the  Pass-  q£  ^gge*  The  volume  nt  new  fins b*.  F VPII  I  ITPr  The  history  of  this  loan  !.®  .a  pe-  '  ®crtgage  bonds  i  come  is  particularlv  striking  M'hiie  Iir.ger  than  last  veir  ,ind  much  more 

■aee  of  goods,  whose  transport  begins  *1. _ _  —-2.1.  _ '  h  XI  HxInllvP  I  HpI  K.N  ruUar  .-.nH  InVeroetln’e  nno'  land  49  shares  of  new  common  stock  the  rise  in  exports  iva®  fe®.®  t'uan  '  venlv  disinbu'ed  <\en  if  the  nrice 


portation’  is  continea  to  tne  Pass-  ^ggej.  The  volume  ot  new  finan-  T VPII A  MPP  PIIPPITC  I  The  history  of  this  loan  !.®  .a  pe- I '  ^nr  :;rsr  mnsL^age  nonas  come  ts  pariicuiariv  striking  Whije  ‘  uu.a  :aM  wir  .ana  rauen  more 
age  of  goods  whose  transport  begins  cing  during  the  next  mont*’  wRi  pro-  tALllAllut  LHIjLIiU  I  culiar  and  interesting  one  jh®  loan.  ' in  export.®  wa®  ipc®  than  <  venlv  disinbu'ed  .  aen  if  the  price 
within  the  province  to  a  destination  ,  babH-  be  small  although  There*  ^s*  VlILiVllU  antoun'lng  to  $399,909  wa®  flnatc-d  1"'"’'-'^  issued  for  each  »1.9n9  of  half  a®  great  as  in  1936  the  rate  of  ccalized  bv  the  farmer  is  no  higher 

also  within  the,  province.  It  follows  ■  car.*adian  National  Rai'wav® 'issue  i  AXI  DAMn  TDAHIMr'ic  Ouebec  in  1928  and  was  lai  geh- i  ‘  P^-  cent  first  mortgage  bond®  out-  improvement  in  the  national  income  lean  ihe  current  ouomtions  for  the 

that  to  the  extent  the  Dominion  is  ■  coming  and*  persis’ent  rumour®  *sug- !  UI1  DUJiI/  lUnl/llllj  fibscribed  bv  religious  institutions  12,999 1  continued  to  increase.  To  put  it  and  December  future®, 

forbidden  to  regulate  avithin  the  pro- '  tjjat  Mas®ey-Harris  Co  wMi*  rf  I  i  whic’h  were  promised  a  re-urn  '''•  common  stork  in  tbe  |  another  way,  in  terms  of  dAiiars  fhe  "  hiic  there  may  be  some  decime  in 

Vince,  the  province  itself  has  a  right  i  fund  '  Us*  $S  400  009***of  5'-%  *hoB*ri®'.-  ,  ,.1, - 1 -  *  •  j  fix  pc”  cent  on  their  in-p®trnent  '’‘easury  fix  interest  charges  at  i  increase  in  the  national  income  in  ca.®h  rcceip-s  from  the  sale  of  hvr- 

under  its  legislative  powers  over  :  y^bic^  4  ca'labie  at  lOi  Both  pros*  Montreal  Members  AAked  tO  Tpe  capit.al  pavment®  amounting  to '  .annually  and  permit  excess  1937  was  almost  four  times  1.®  large  f'cek  the  outlook  for  .agricuifure  as 

property  and  civil  rights  within  the  j  pe^fi“^‘l,Qj.r*owe*rs  would  benefit  fro- I  Report  TransacHons  on  4  :  $41,099  were  met  'until  iv,t  w^en  l retirement  j  as  the  rise  in  exports,  whereas  m 'he  a  whole  is  better  than  for  seeera! 

province.  !  a  good  wheat  erW  in  the  w*e*st 'anl  Selected  Issuea  |  the  Order  defaulted  fur'her  pay-  "t  if  Pr^fept  ,  two  preceding  years  income  expand-  yejgs  p  ist 

"The  appellants  did  not  dispute  ijq,.  fbat  reason  financing  might  be!  _  I  ment®.  -  mater-.aiize  the  reorganization  would  |  ed  only  a  little  more  than  exports.  ■  D  '.s  po.®s:b!e  'hat  there  mav  be 

that  there  was  a.  bona  fide  inten-  ide^e^red  until  fuR  ®eno®t6  of  the  I  Recentlv  the  Ator’-eai  ^tock  Ex-  Tb  lO'tv  rb*  boBHhoiHcr®  mo*  in  !  effec.ed  as  of  Noeember  1.  1938,  To  a  very  large  degree  the  cheek  *9— e  .1.^.,.’  ..^e.easo  t..e  .ncome 
tion  by  the  province  to  confine  itself ,  n:*w*rrop\ie  aS.lable  '  chSf^rnt  a  emeuTar  ^Sardtag  !  Mont®®3^wb4  "in  off  ®  -  -a®  rlade '  '*''  ^  '  fhf 

to  its  own  sphere,  but  they  contend-  i  ^  ,  'bond  trading  to  i.®  m^her®  i-a  or-  i  lo  set^u  baVaneo  tbe  oTai^ !  P^*'^  i  '■esulf  cf  the  short  s-app!v  of  'hc^rh  m  -yew  of  the  present  reduc¬ 
ed  that  in  fact,  whatever  the  inten- |  ^  -“®  prices  of  the  I  yg/jou-p  ap  per  cent  of  the  amo’.nf  :  Earning.®  of  ’he  company  in  the  wheat  consequent  upon  the  succes- ^ Pticts  for  base  metai®  such  a 

tion  the  province  had  encroached  i  Include?  most  of  the  eastern  ,  '  J  "  ‘  t>5l  I  "v  that  fimr^  xi-Vc  on  '  ended  Mav  51  sho'v  sion  of  srcall  harveptsi.  The  out-  Prospecf  i?  by  no  mean?  assured.  A 

upon  the  Dominion  sphere.  If  they  '  provincial  Issues  which  are  off  frac- ,  ,^g°;;.p  i  c  9^9  a^^rt.br  ^  Z  increase  ,-.nd  for  that  period  standing  fact.  then,  is  that  the  natio-  ,  i>^r'her  appr-  cubie  rise  in  the  value, 

could  have  established  that  conten- ;  t|9aally  but  Alberta  issues  are.  “  ‘ci'cuia®  a®kpd  members  to  Lnt’ ^'etfiem^'n*  'w®s  refii®fd  '  ^  i ’here  was  .$n.995  available  for  bond'=ai  income  showed  such  a  consider-!®-  oCM  production  is  practically  cer- 
tion  they  woud  have  been  In  a  -tt-onger  a.nd  the  4  /^6  ®f  19=®  ^re ,  .  •  _  •  •  .  !  in'c-res*  and  depreciation  as  com-  able  gain  in  fhe  face  of  a  further  de- 1 '-Jip  reduction  in  the  value 

stronger  position.  The  pith  and  sub-  l  tiP  m ^tbe  four  Toiiowmg  i®®ue®*"d'a®i"g  ^  decree  .®.®ued  by  ,$17,09g  -m  the  ful!  fiscal  c’-iP®  in  fhe  aire.idy  low  buying  pow-  -  f-  i^^i.-.e  mc-fa!  output  is  probable  un- 

stance  of  this  act  is  that  it  is  an  act  y®  indications  that  speculative  [  ;i;g^^er/pd  Tune  ”9t*b**fo  ‘TuiflSth*  7^  Nazi  Gove.mmen'  prohimted  the  November  39,  1937.  and  er  of  wheat  farmers.  .  ’•'^ss  there  is  i  verv  pronounced 

to  regulate  particular  businesses  en-  te^st  in  the  Alberta  issues  is  be-  f,  -p^~ /paper  s^  '  ’-a  the  year  ended  November  The  extent  of  improvement  last  ’ 

tirelv  within  the  province  and  it  is  coming  more  keen.  It  is  argued  in  i  f through  an  .arrangement  en'ered  in- j  Oreupanev  ®af!o  continues  yea--  mav  i"  part  be  ve^arded  a®  a  ^rice  of  which  has  re- 

therefore  intra  vires  of  the  province.”  some  quarters  that  British  Columbia.  ^  £jer  CortT  ^4%  ?964  M^n^  ^  'he  bondholders  and  "  P  ^  ^g,^yg^  respoLe  to  earher  gains*  in  production  ha®  been 

Answering  an  objection  that  the  Ontario  and  Saskatchewan  issues  ;  Oons^  .  ^pe  ro  p.  a  4  r  ihl,  -im  jiarius  Girard  of  Montrc.al  it  was ,  Hpfn„itrH  or,  thP  $799909  of  evnort  tradp  n^rovorv  .  .Tib^r.  ‘■"nning  at  appr-xximatcly  the  same 


i  ne  History  or  tnis  loan  t.®  .1  pe¬ 
culiar  and  interesting  one  Th®  loan. 


.and  49  shares  of  new  comm-'n  stork  the  rise  in  export.®  wa®  ip®.®  than 


.amounting  to  $399,909,  wa® '  finatc^l  i  issued  for  each  $1,999  of  half  a®  great  as  in  1936  the  rate  of  realized  bv  the  farmer  i.®  no  higher 


in  Ouebee  in  1928  and  was  laigelv 
subscribed  by  religious  institution® 


7  per  cent  first  mortgage  bond®  out- |  improvement  in  the  national  income  lean  ihe  rurreui  ouoi.ations  for  the 
standing  This  would  leave  12,990  i  continued  to  inereare.  To  put  it  Or-oher  and  December  futures. 


Report  Transactions  on  4 
Selected  Issues 


whic'h  were  promised  a  re-urn  of'-'^bares.  of  common  stork  in  the  i  another  way,  in  terms  of  dollars  tbe  "'bile  there  may  be  some  decline  in 
si.x*  p*p®  cent  on  their  in’-estment  'i‘ea®ury  fix  interest  charges  at  j  increase  in  the  national  income  in  cash  receip-s  from  the  .-ale  of  hve- 
The  capit.al  payrnen'ts  amounting  .annually  and  permit  excess  1 1937  was  almost  four  time®  1.®  large  f-lock  the  outlook  for  .agricuifiire  as 


sdctions  on  4  |  $41,000  m?t  until  l^>2.  whf^n 

d  Issues  I  tbe  Order  defaulted  fur'ber  pay- 

_  I  ments. 

iontreal  Stock  Ex-  ^  In  193,3  the  bondholders  met  in 
circular  regarding  ,  Montreal  when  .an  offer  was  made 
ts  members,  in  or-  !  to  settle  ‘he  balance  of  fee  claim 
ea  of  the  volume  of  ,  for  29  per  cent,  of  the  amount  due. 


e.arnings  to  be  used  for  retirement  j  as  the  rise  in  exports,  whereas  in  the  ^  whole  is  better  than  for  se\era! 

of  fhe  new  bonds.  If  present  plans,  two  preceding  years  inromc  expand-  yeaa-s  pist 

materialize  the  reorganization  would  I  cd  only  a  little  more  than  exports.  D  i®  possible  -hat  there  may  be 
be  effected  as  of  November  1.  1938,  To  a  very  large  degree  the  cheek  -^me  slight  increase  in  the  income 

and  interest  on  the  new  bonds  would  to  the  growth  of  exports  was  a  di-  Pecduced  bv  the.  mining  industry,  al- 

he  p.a!d  May  1  rect  result  of  the  short  s-app!v  nf  ‘ 'hough  in  -•iew  of  the  present  reduc- 

Earnings  of  ‘he  company  in  the  wheat  consequent  -ipon  the  sueces-  prices  for  base  metals  such  a 

six  monihs  ended  Mav  31.  1933,  show  sion  of  small  b.arvests.  The  out-  Prospect  is  by  no  means  assured.  A 

some  increase  ,ind  for  that  period  standing  fact.  then,  is  that  fht-  natio-  ,  -nrt'u.r  appr-ciabie  ri®f  in  the  value, 

there  was  $11,995  available  for  bond  '^al  income  showed  such  a  consider-!®-  .8'oM  production  is  practically  cer- 
interes*  and  de.preciation  as  com- ,  ^hie  gain  in  fhe  face  of  a  further  de- 1 '-tip  but  some  reduction  in  the  value 


1,  i4g  momentum  as  the  stimulus  from  ^  corresponding  months 

t-  four  years  of  rising  export  inconae  reduction®  i^y  be 


T,^,.j-v,t„-  cqid  “withmit  de-  berta  Government  should  result  in  | the.  period  indicated  mem- 
ei*dine  the  rna^’e®  eithe®  way  tbey  k  sharp  appreciation  in  the  bonds  of  I  bsrs  of  the  exchange  handled  orders 

e"  Lo'ihrdKHaSt’  ,rh8,55i  J®' p-®v.=». » -« »' «®''  pi' 

thi®  to  he  direct  tavation  withm  I -®  but  a  change  in  the  govern- -.lb  ^  of  Brovn®  $l.a-,3,-.9  of  Con.v  Pa- 
the  p-ovince.  But  on  other  grounds  !  not  in  immediate  prospect  i  P^® $12,999  Minnesota  &  Onta- 

tv-A  legislation  can  be  supported  tf  speculators  fn  Alberta  Issues  will '  rio  bonds. 

'-eg’i'atio*n  of  trade  within  the  pro-jbave^a  long  wait  before  the  bonds,  This  is  the  first  indication  which 


’t^’ines  valued 


322  599  Reich ! 
to  Quebec  and 


Vince  has  to  be  held  valid,  the  ordin-  oacs  at,  pa.. 

ary  method  of  regulated  trade  by  a  4S  »  4$ 

system  of  licences  must  also  be  ad-  Porpofs^ion  Issues  Irregular 

“"'Thelicence  Itself  merely  involves  While  gains  exceed  losses  among 
permission  to  tr.ade  subject  to  com-  fhe  corporation  bonds,  movements  in 
plianco  with  specified  conditions.  If  general  have  been  small.  The  news- 
licences  for  specified  trades  are ;  priut  issues  followed  no  definite 
valid.  Their  ^-'^'’fbips  see  no  reason  Canadian  Inter- 

wby  the  words  other  licence. 

should  not  be  sufficient  to  support  !  ^  Consolidat- 

the  enactment  m  question.  1,^  >ri„T,ACAt®  x.  nnt.®.HA 


have  a  long  wait  before  the  bonds ,  This  is  the  first  indication  which 
ai-e  back  at  par.  !  has,  been  available  regarding  the 

If.  [volume  of  bond  trading  in  Montreal 

«  T  T  1  I  Of  course  It  is  impossible  to  see 

Corporatfon  Issues  Irregular  j  percentage  of  the  total  trans- 

While  gains  exceed  losses  among  |  action®  in  each  of  these  groups  the  i 
the  corporation  bonds,  movements  in  j  above  figures  represent  but  never- 


with  the  provinci.i!  (rovernment, : 
were  turned  over  to  the  Ouebec  Li-  j 
q-jor  ''ommission  for  disposal  with  | 


‘d  by  the  Roy.il  Trust  Co  which  is  spread  gradually  fhrouglioui  the  "xp*’’*  led  in  the  net  va.ue  of  t  eout- 
he  fi-us'ee  for  the  bondholders.  In-  economic  structure  restoring  depict-  "•  perhaps  ©.other 

fcres»  has  been  paid  as  earned  but  ed  liquid  position®  improving  profit  '"'f'®''"*  biuldin,?  materia. s  wUe 
interest  is  in  .arrears  to  the  amount  margins  and  at  the  same  time  vii- 1  Pt'^dwet'on  is  iinhkcly  to  show 
of  4914  per  cent.  larging  consumer  buying  power  and  '’*•“'  .  . 

-  ^ —  addins  to  the  pupp’v  of  investment.  impro\enient 

r,  ,  c  •*•  /- _  ifunds  Thus.  whiR.  there  were  mark- ‘V'® 


Royal  Securities  Corp. 


.anv  marked  change. 

If  the  prospects  for  improvement 
in  mining  income  are  doubtful,  it  is 


ed  increase.®  in  the  income  produced  ';'‘-'ua!!v  ct-rtaln  that  the  forest  ia- 


Issues  Revised  Booklet,  by  certain  ©t  the  export  industries 
_  'there  wa®.  an  acccicnitioc  in  tn,,  re- 


ilii.t$ics  wii!  experience  .a  decline 
New-print  output  during  the  first 


thcle.®.®,  they  give  some  idea  of  re!,a- 
tive  activity,  and  point  to  the  desir- 
bility  of  having  such  figures  ipade 
regularly  available.  ’V'.’hat  appe.ars 


ago  and  since  kept  up  to  finite 


wuy  .iiL.  0.1.&  yci  national  Paper,  and  Price  Bros  mov- -  ^  further  result  of  this  circu- 

fhA^enainmcn^  in 'oupstion  ”  ^  Brown  SH’s.  Consolidat-  jar  is  the  fact  that  on  Tuesday  of 

the  enactmem  .n  ^  ed  Paper,  and  Minnesota  &  Ontario  :  this  week  there  were  traded  a  ‘ot.ii 

im.  ..  voted!  Paepr  losing  ground.  The  Price ,  $.50,009  of  .Abitibi  5’s  on  the  Mon‘- 

The  third  objection  in  the  refer-  gros.  5’s  .gained  two  points.  Cana-  ^cal  .=;fock  Exchange  while  there 
once  held  it  was  not  within  the  dian  International  gained  one  and  ^ave  been  vir'iiallv  no  trans¬ 
power.®  of  the  Provincial  Legislature  ^  .Abitibl  a  half  while  Brown  ,  .-iptions  previously  this  year. 

to  delegate  so-called  legislative  pow-  ,514 -§  dropped  one  and- three  quar- ' '  "  1_ J _  '  _ 

ers  to  the  Lleutenant-Governor-ln-  Consolidated  Paper  dropped  one  ‘U  #*'4*  C'  t 

Council,  or  give  him  powers  of  fur-  r./i  «  oi.^rter  and  &  O’s  dronoed  I  Hanillton  L-Ottons  VO.  tO 


ers  to  the  Lleutenant-Governor-ln- |  consolidated  Paper  dropped  one 
Council,  or  give  him  powers  of  fur-jand  a  quarter  and  &  O’s  dropped 
ther  delegation.  one  point.  Great  Lakes  remained 

"This  objection  appears  to  Their  j  unchanged. 

Lordships  subversive  to  the  rights  pupuc  utility  Issues  were  steady 


hands  of  ‘hf  trus'  compar.v  on  be¬ 
half  of  Girard  but  this  decision  was 
unanimously  re*'ersed  ht-  the  Court 
of  .Appeals.  It  is.  from  this  l.at®r  de¬ 
rision  that  .appe.al  i.®  planned  by  the, 
trustee  for  the  bonds.  ' 


Cal!  Bonds  September  19,  International  Bonds 


siiDOlied  bv  Jerl.'S.  i/w-vn.-it- 


.-joras-.ips  SUDVers.'e  10  i-io  iiguLa  public  utility  Issues  were  steady  Toronto  Bltc-.tj  The  Fin.mcia!  Times  j  I  J  I.  T  ,  - 

which  the  Provincial  Legislature  j  whole  but  International  Hy- ,  Toronto.  —  Hamilton  Cotton  Co.  bupp  .  v .  er  .s.  </, 

enjoy.®  while  dealing  with  matters  j  '^..p  the  bonds  now  !  ■J-voqiais  Ett  .A  v®  i94,s  . . 

falling  within  classes  of  Carnot.®  o’s  one  and  three  quarters  outstanding  on  September  19  .at  .a  i  ^^^ahTis'isss  ' . 

in  relation  to  which  the  of  were  up  one  (premium  of  2'%  and  accrued  inter- !  . 


mg®  of  64  ditferent  corporations.  In  ,pf,p^p  inaint.-u.m. .. 

■an  introduction  it  if  pointed  out  tha  „£  f,,^  markets  abro.id  ami  lom- 
earnings  figure.®  in  pr.ictaca  !y  ail  jn.ome,  th.  outlook  •' 

case®,  are  from  .atest  avai.ab.e  an-  for  the  current  year  would  have  been  '- 

nual  reports.  unusuallv  f.ivourab-e  Su®h  pros- ^  P:''")u9tlo: 

pects.  however,  have  been  r.iduaiiv  1" 

Seek  Reorganization  of  altered  by  the  worid-wide  t.iil  In 

c  ,  V _ I  I  Ptii'-i's  and  the  s.iurr.p  in  bn.-  iucM. 

Bro'wn  Co.  at  Early  Dale  ppjjfp].jj,j,  jj,  r  n.i- 

-  dian  exports  have  been  iRciiuing 

Negoti.ations  looking  towards  an  '  s'eepiv  .and  in  Tuni-  ''"ere  ®o"ti  . 


ii'  ss  thij  f.il!  newsprint  production 
tor  the  full  vtar  could  n©'  approach 
|j:t  ye.i..®’®  level  In  re,’ard  to  lum¬ 
ber,  markets  .an-  lets  receptive  with 
price.®  subs.f-inj'aUy  redun  d 

i'or  the  in.inuf,^, 'iirinc  industries 
gent  r.illv,  present  indications  .also 
.Sll-'.ges-t  .1  b  ;•  |,-i\fer  if'  C'l  of 

Ineonif  th.in  m  i:)37  ti'inufacturin.g 
pr.xiuctlon  h.i.®  been  running  from 
to  1.5'J  bi'lfiw  'he  .'orretponding 


altered  by  the  worid-wide  t.iii  in  luontb.®  las?  ,cjr  ind  •vouid  have  to 
prices  and  the  '.lump  in  bn.-  im  s;  ,  show  ,;n  unprt  ct-dente-l  increase  in 


centering  in  the  I’niti-d  ?t.ite.-.  ''  'n.i- 
dian  exports  have  been  lieciiuin; 
s'eeply  and  in  Tune  n  er,-.  sorm  .  ; 


in  relation  to  which  the  constitu¬ 
tion  has  granted  legislative  power. 
M'ithin  its  appointed  sphere,  the  Pro- 
vincla!  Legislature  is  a.®  supreme  as 
any  other  Parliament,”  the  judgment 
said. 

"It  Is  unnecessary  to  try  to  enu¬ 
merate  the  innumer,able  occasions  on 
which  Legislature.®.  Provincial,  Do¬ 
minion  and  Imperial,  have  entrusted 
various  persons  and  bodies  with  sim¬ 
ilar  powers  as  those  contained  in 
this  act.  Mr  Justice  Martin  (Ehief 
Justice  Archer  Martin,  of  the  British 
Columbia  Court  of  .Appeal)  appears 
to  have  disposed  of  this  objection 
very  satisfactorily  in  his  judgment 
on  the  reference  and  Theii  Lordships 
do  not  find  occasion  to  add  to  what 
he  there  said” 


Beau  5’.®  of  1973  were  up  one ,  prpTni'jm  of  Z'%  and  accrued  inter-  |  BfJgi’j.T!  sv  la.'S 
.ind  a  quarter  and  AVlnnipcg  Electric^  pet  p.ivment  will  he  made  in  Cana-  .  b-,);,'!  I'pf-s  Vist* 
was  up  a  half  as  wfire  Montreal  L.  :  djan  funds  at  anv  Canadian  branch  ;  P-niii  Ve'iiisz  . 
H.  &  P.  3i/6’s  of  1963  B.  C.  Tele- j  ,Tf  'pp  r.anidian  Ban!:  of  Commerce  ,  c^ii',  ' 

phone  4^'s  lost  a  ha!"  and  Shawini- ,  Tpp  company  Is  presently  refiindin.ir ,  cpiumHa  s'?  ifsi 
gan  I'A'.s  of  1967  dropped  a  quarter.  ,  jicyp  wit’n  a  neiv  issue,  of  .$1  150  -  ‘  '’2"''; 

Industrial  Is.sues  were  firmer  and  999  first  mortgage  bond.®  be.iring  a  nf-.cma.-k  .lit  s  i® 
g.i!ns  exceeded  losse.s.  Chief  ,aain  ■  lower  coupon  rate.  J-''"''’ 'I'’,?’'. 


g.ilns  exceeded  losse.s.  Chief  ,aain 
■  was  sho'en  by  the  Nova  Scotia  Steel 


persons  and  bodies  with  slm- 1^  ''"’‘I  AUcife®® 

,Us  as  those  contained  in  '■■i 


6’s  gained  two  and  a  half  and  Cana¬ 
dian  dinuers  4’s  were  up  one.  .Al¬ 
berta  P,'iclflr  Grain  again  moved 


W  INDSOR  (  OmT  .APT.s. 

P.'indsor  Court  .Apartment .=  Ltd.,  | 
will  pa®’  3''''  011  Se.pf  1  to  holders 
of  the  6c$  first  raort.g.ace  bonds.  Pay-  | 


M'^rt  h-inks  .  . 
C'.iba  Pub.  d’v’s  1 

Df-rsiark  ‘I*--”  s 
Frc-nth  Rc*p.*"'e  H45.  .  . 
German  1965  .  .  . 

Gcrtnan  Ext  T’s  IMfi 
jUlv  “'5  1951  .  .  . . 

sV  To'.l  19.59 
MlUn  1952  . 

Vo.-^'ay  E»>  i*®4>  196, '>. 
Peru  65  196'^ 


Active  Bond  Changes 


WINDSOR  HOTEL  LIMITED 

Meetings  of  Bcndholdcrs  and  Shareholders 
AUGUST  2nd,  1938 


NOTICE 

Bondholders  and  shareholders  cf  ''^X'indsor  Hotel  I-imitcd.  if 
they  do  not  intend  to  be  personally  present,  arc  urged  to  fi!<  their 
proxies  without  dela;'  so  that  they  will  b*'  reprfisented  at  the 
appropriate  meetings  which  have  been  railed  to  be  held  on  .August 
2nd.  193,8.  in  connection  with  the  Proposal  of  Compromise  or 
Arrangement  of  the  Compan.v  dated  May  2.5th,  1933,  and  other 
reletani  matters. 

Copies  of  the  s.aid  Proposal  of  Compromise  or  Arrangement, 
the  circular  letter  forwarded  to  the  Bondb.oider®  .and  Sh.a.reho!ders, 
Instruments  c,f  Pro.xy.  Rerul.ations  and  Instructions  for  depositing 
Bearer  Bonds  and  ob'aining  A'oting  Certificates,  .•■''orm  for  dtposif 
of  Bearer  Bonds  and  Forn,;-  of  5'otinn  f  ertifirate®  may  he  obtaint  d 
on  .applicatio.n  to  the  .Bee rotary.  M'indsor  Hotel  l.,!mittd  Dominion 
Square,  .Montreal,  or  to  th®'  office  of  .'lontre.il  Trtisf  Companv 
511  Place  d -Arme.®,  .Montreal,  or  to  the  office  of  Trust  Genera!  dii 
Canada,  71  M.  Pierre  Street,  Quebec,  or  to  the  office  of  Montreal 
Trust  Cr>mp.iny,  tU  Yunge  Stroi.r.  Toronto. 

WINDSOR  HOTEL  LIMITED 

R.  S.MfTH. 

Secretary. 


- - 

1  Dniulnlon  Gort. 

Dom.  of  Can.  3!^-C,6 

1  .S-1 1 

1  .®-i.a 
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4  I'C-!  6 
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111  .*0 

112  00 
112  D-' 

1 04 . 00 
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^  .so 
—  -0 
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—  ,39 
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62 
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— 
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•jr.f.h 
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.61.00 
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R4  00 

R®  25 

-  25 
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loa  .50 

so 

Do... 11^-51 

114  .®0 

114  '•) 

-  2-: 

m  0 

US  25 

e  25 

Tp.,  .®-®4  . 

11®  CO 

IIS  25 

—  2  ‘ 

rr'P.6-42 

lOri  .yO 

!03  00 

-L  so 

Bi-auha.'p.oi?  5-Tr*. 

:’6  00 

y5  0^ 

-.-1  nc 

Bp!I  Pkon.-  ®-®t 

12C  00 

U‘)  .50 

*.  SO 

Oalcarv  PofAt-r  3-6^^ 

<'?<  =^0 

V%  -0 

ur.oh 

Cpt'  Vo-  Po’V. 

104  00 

J9l  -S 

Gatineau 

lOi  00 

;0|  00 

unch 

I»it  Hvdro  6--M 

50 

^9  -0 

unch 

Ma®!.  ‘..''ti-  -.'..J-S! 

102  50 

00 

-  *(• 

Or^a'xa  Valle: 

'106  lie 

!06  00 

'jn^’h 

Kai  i’  igan  4  ’ '  0.  . 

104 

UM.2' 

.SO 

.\bitiLi 

6,=?  on 

F'  SO 

*.  so 

PrF>*n  *1 

PI  on 

62  TS 

-  1  -7  •. 

Ca'*  C^rre)^  r^-6l 

!0^  2E 

;'*3  2S 

unch 

Car,  l'.t  Pap  -  R-ta. 

OS  -0 

9l  00 

•8-1  so 

■  p.f  Pa  ".;-R|  . 

1  2  ’ 

-0 

♦I  ? 

n-,-®.  SI.  •:  C!  6';-®' 

106. 

’Ot;  0 

•  .  SO 

1  a...  -  P.ao  r  ®.'  ■ 

i\o  r*y 

e  0,1 

ut'.-' 

0  p  i'n 

•  s  ••0 

0’> 

-  1  '.0 

^0’a.••■i  ’vi-'.l 

io:.2 

» 

40  ” 

•il  00 

~1  00 

Price  Bro:..  5  5V  . 

97.00 

5.00 

-r2  C 

(•f )  Denotes  increase 

( — )  Denotes  decrease 

:  s.'.-t-e  <'  1'..  *.•  6  t’s  1962. 

fruoToav  .®'s  1®46  . 

Wada'®'  ini.'*  . 

•,’;i!-.o.8aaa  S’f  1®®!  .  .  . 

Mins?  (Ze.-S..  SUl's  19®,6.  .  . 
.Mins;-.  C.  -'s?  6'.  :■?  !"®> 


Ask  early  re.org.anization  of  the  B.^own  |  lower  than  in  the  like  miuitii  ,,t  B'GT 
Comp.inv  are  being  continued  but ,  in  view  of  thc.se  dr-vvk,p.ruciit;  u 
lejL  progre.-.'"  is  slow,  and  it  said  that  it  may  be  of  interest  to  survey  brutl- 
'  may  be,  some  months  yet — possibly  ) 

14  ,  i  October — before  the  joint  committee  j  - - -  .. 

ITU  i  th.it  is  representative  of  all  tbe  in-  mBBHBHHHBBBESHiSSSBSSHH! 
io:,j  j  terests  in  the  situation  may  be  in  .a 

1®  i  position  to  offer  concrete  proposals  NotiCP  tO 

;  for  the  consideration  and  approval  T(~)\A/ 

loe  ■  of  .security  holders  Meanwhile,  the  I  v.) /V 

Street  hears  v.arious  rumors  on  the  iki  Rk 

'•2  *  direction  efforts  at  reorganiz-ition  |wB 
1'^Y'  9rt  taking.  It  is  said,  .and  !‘  is  be- 

iiev'cd  to  have  some,  foundation  in  \  plau  for  refunding  (he  dehenfi 

95”  f.ict  that  a  tentative  application  has  ha.®  been  approved  by  the  ( oun 

lo'w  been  made,  for  R  I'C.  asfist.ino  but  (  ouncil  of  fhe  founfy  of  .8.imcoe 

®vi  |the  exact  sifii.ation  in  this  respect  ( oiiiniiftee  and  (he  Departmeaf  f 

I  has  no*  been  announced  Me.inwhile  are  set  onf  in  a  eireiilar  (o  DebenI 

tee -j  I  the  bonds  are  quoted  around  69,  and  In-  obtained  from; 

^'ojfome.  interest  attached  to  'he  ap-  w  f.  Mc'LROY  Se.creiarv.  Midla: 

■V,'..  prar.ance  of  sever.i!  sm.al!  Works  for  .39.’  Bay  Street  Toronto 

si;y  f.Uc  for  in.rtifut.iona!  account  to.  Dep.irtmcnt  of  Municipal  Aff.a,-®, 

“  '  wards  the  end  of  la.®t  week  As  far  ^ 

10  I  .®.s  can  be  learntxi  no  special  sign!-  '■  '  Treasure 

fic.anco  attached  to  these  transac-  t.'ig 

'■  i  lions.  Secref.ii-y.  Midi.’, 


the  remainder  of  1938  if  the  annual 
'I't.i.l  v>  :e  .i"jir  the  level  of  1937. 
Tiie  proOiW,  deciine  in  »he  net  In- 
c.u:!,.  ,,f  III  icutjcturins’  will  how- 
,\tr.  b,-  liniifed  bv  the  relatively 
tt’oniuiUf.j  on  Page  7) 


Notice  to  Holders  of 
TOWN  OF 


DEBENTURES 


.\  p!.au  for  refunding  (he  debenture  debt  of  (he  Town  of  Midland 
ha.®  been  approved  by  the  (ouneil  of  (he  Town  oi  Midland,  the 
(  ouneil  of  the  County  of  Sinieue.  (lie  'lj,!!aud  IRiuiifure  Holders' 
( oiiiniittee  and  fhe  Department  of  Miiuisipiil  .'.friiirs.  Full  details 
are  set  ont  in  a  circular  to  Debenture  H>alders.  a  copy  of  which  may 
Ite  obtaiued  from: 

W  F.  Me ILROY  Se.creiarv,  Midland  D'bentur,®  Hollers’  Committee. 
>392  Bay  Street  Toronto. 

Dep.irtmcnt  of  Municipal  Aff.i'rs,  P.arlnmc-nt  Bui!(l!n,c®,  Toronto; 
R.  S.  KING.  Clerk  and  Treasure".  T’wn  of  Midl.md 

t.^icnfd)  W.  F,  McILP-OY, 

Secret, iry.  '■-Ldl.’nd  Dcbc'niiire  Hoidvis'  Cemmiffee. 


For  Tory  Leadership  in  Ontario 


Tor.into  Burei-j  The  .Cininci.il  Timet  i  sC-jt  in  tjie  HOUSO  He  waS  defC.Ated 
Toronto. — After  two  'ears  of  being  Mr.  i  siKprise  election  .sprung  by  pn- 
Oniario's  No.  1  forv  ’  Hon  Earl  Ii'ic.al  c®af'®tTiin  Premier  Mitchcl! 
Rowe,  remote  control  leader  of  the  Ht-nnurn  i.nd  this  nccessif.afed  ap- 
Ont.irio  t  ,)n.aT®'ativ(- p  irt  •  .'Ltin,,uiic- I  p,,in*m,  nt  of  ,i  House  leader — l.eo- 
fd  hi.®  re-si.'na'ion  fiom  that  {loii-lpold  Mac.aulav 


*iiin  to  'he  pir'v’.s  annua!  .mn'iiig 
here  ia.st  week  Convention  to  choose 
,1  new  leiidtr  wii-l  he  b.,  !1  Oi  tober 
1.5tb. 

.Sot  uncxpcctc.d.  .Mr  Piowe's  .an¬ 
nouncement  '.'’.•IS  ,tiv,n  a  diam.i'ic 
touch  as  he  arrix’cd  lute  at  the  con¬ 
vention.  :  til'  I  haken  from  m  auto 
wreck  '.'i.-ibiv  'noveri  the  pro- 


ua!  .mii'iiig!  sc.irccl.,-  h.ad  the  ov.ation  for  Mr 
on  to  choose  Ro-,vr.  died  away  when  Mr  M.icau- 
i,  !1  Oi  tober  i.iv  and  Co'  Goor.g?  .A  Drew  star‘cd 
i.ivir.g  the  f,''undationr.  for  their 
Piowe's  .an-  !ri,dcr.-b'n  driver  These  two  un- 
a  diamitic  doiib'ediv  hold  inside  positions  for 
at  the  con-  *he  po.®’  of  par?®'  leader,  ?>Iac.au!.av 
am.  an  auto  for  h'.'  House  leadership  Drew  far 
the  pro-  the  s'rengtb  he  displayed  in  the 


vincia!  leiider  is  be  stood  befo.®e  the  eonvon»i®'n  'hat  chore  Ro"'e  lead- 
1  599  deiega'i-®  in  j  pin-drop  siii-nce  r®  i^t  present  opinion  favors  the 
to  make  his  decisictn  Icnoivn  Reii-on  choj®.'  f\f  lawvr,'  M;icnii,lay  for  iead- 
for  hi:  resignation,  aii  Mr  Rowr.  er-  hi®  work  ‘n  'he  Dntar’c,  i.-nisla- 
were  domestir  |•.•;poLl.®llai!!'ie.®  -and  tijr®  during  the  p'S'  session  'ia> 
hi.®  opinion  tn.-^t  he  '.■■o,iid  rtettf.r  gained  'lim  niuc*®  credit  w'hile  siip- 
.-erve  ’ll!  p.ai'fv  in  'hr  l^edcral  no®*  of  th,,-  Rowe  p.h.iianx'  is  ni- 
Hoiise  where  lie  i;i  airf  id.'  .a  mem-  re.olv  s.iid  t.o  be  his  .-At  the  time  of 
ber.  rather  than  In  'h,'  provincial  'he  las'  cianvcntion  .®nldic'  Drew  wa® 
field  This  latter  noir.’  Ii.as  been  i'  "umore,t  to  have  had  a  s.’r'ou.®  bre.ak 
.sore  spot  in  'he  Rowe  "egime  for  he  wjt;,  .he  bf-hind-'!ie-.:ee,;'  poive-.®  o' 
has  been  .p  . '.ho  ■  unpopuiir-  position  'he  Party— a  break  which  h.as  not 


NOTICE  TO 

DEBENTURE  HOLDERS  OF 

THOROLD,  ONTARIO 

The  f orp.nration  of  the  Town  of  Thorol:!,  Outariis 
huviiit:  uppoiDted 

GUARANTY  TRUST  COMPANY 
OF  CANADA 
Toronto  .and  Windsor 

iff  Fisrn!  .\gofit  fur  *he  refunding  of  it®  debts,  requests  al! 
debt  n* I! re  heldi-r®  fo  udvlse  tin  l'i®ral  .\geut  ininiediately  as  to 
II,.  ir  lioMing:,,  gi'ing  hv-lyn  ntimiier,  serin!  number,  principal 
ninount  ami  due  date  ttf  all  tlebenfures  held  by  them. 

'  0!’l''V?\TI0.V  OF  THF  T0»N  OF  THOROI.D 

U  ILLIAM  A  Hl'TT.  Mayor. 

VORVAL  E  B5’E.  Oerk-Treso. 


r- ' 
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URGES  FIGHT  FOR 
MAINTENANCE  OF 
EMPIRE  TARIFFS 

Chairman  of  B.  C.  Divi,:ion , 
C.M.A.  Reviews  Benefits  i 
From  Preferences  { 

AUSTRALIA  EXAMPLE  j 

Vancouver  Purfau  Th«  FlnanclaJ  Time* 

Vancouver.  —  The  '"'an.idian  ^ov-  I 


They  Find  Out  What  You^re  Fit  For  SAYS  FORESTRY  OF  MEXICO  PLANS 

The  Human  Engineering  Uboratory  Helps  You  Discover  GREAT  IMPORTANCE  EXPROPRIATIONS 
What  Kina  Best  I  gRUNSWICK  ON  WIDE  SCALE 


The  Human  Engineering  Laboratory  Helps  You  Discos'c* 

What  Kind  of  Work  You’ll  Like,  and  Do,  Best  j 

By  WILLIAM  SEABROOK  ! 

Condenartl  from  The  Forum  by  The  Reader's  Dlgeil  j 

Fr'^nEN  years  ago  a  fan:-  j  w-ork?  wJth  a  str^p-watch  and  >our 

ouf  youns  Harvard  psycholof,)?!,  |  aptitude  Is  iudeed  liy  your  quiri- 
I.Iohn.'OP  n’c-onnor.  bfcan  to  tr?t  ibc  ine.ss.  Arrountin*  ap^iUide  enter?  in- 
j  potpir.ial  abilltipp  o?  pmplnype.,.  at  ’to  typinc,  bookkprpinc,  b.inkiru;, 

1  t!ir  i''rPnPra!  Elprtrtc  Company.  Dr  | ''op.v-(1e.=k  work  in  npwspapiT  ot- 
(■'■•■'omor'P  uerk  ha.-  pvolvpd  Into  Dees,  proofreading,  niid  priutinp. 


Value  of  Forest  Production  Last  True  Motives  of  Government 
Year  Slightly  Greater  Than  Discussed  by  Former  Minister 
Farm  Output  of  Finance 


Conveymg 
&  Flevating  Equipment 


A  CONTINUOUS  ASSET 


HNANCIAL  TROUBLES 


h‘.a  h‘art'-,  net  !n  his  Job.’’  Vbilp 
br;nr  T.-rpd  hp  .-aid,  "1  ha'.e  ar- 


Yn  his  aptitude  fer  it  ■  ppj  ^ 


Vancouver.  —  The  'anadlan  aov-  rf  n.arkabh^  Hum<,.n_^rnplneertnA  . 
ernment  shou'd  aocppt  the  recently  I  [^aboi  itor;-  at  .'tPvpDs  Technological 

negotiated  .Anclo- Au.'tra.iao  trade  ( ‘f'f’’'*'*’'''  Hebokru.  N..1.  j  _ 

acreprT!‘'nt  a?  an  examplt^  end  r'=n>-w  C'>od  p.\j.inp!p  of  the  work  the  inp  holps;  also  ire  blunt,  lii  odle.?; 

Us  Insistpacp  that  existitift  p’-eferea-  Uabor-t’ora  ttlp.  to  do  Is  the  case  of  hr.-jc;.-  pjns  a  liitlr  thicker  th.in  or- 
ces  in  'h-^  Frupirp  be  "ontin'i-c-d  so-  an  .arciuntant  'n  a  big  maniifar- 
cording'to  AHi  .McKpi'ie,  cha!rm.ar.  "irlnc  firm  who  was  going  tc  be  let 
of  thp  B,''.  division  Csaadtai.  .Martu-  The  h^id  .d  'he  department  had 
facturer?  Assorl-ition.  -"-Ud  lo  OTonnor.  "He’s  able,  but 

"BN-p-yonp  in  Briiiih  Colu.mbt.i  1r  hia  h-.irt'-,  net  in  his  Job."  While 
convir.' f d  of  the  p.irt  the  Er.ipirp  bttne  'f.-red  hP  .'aid,  "1  hate  ar- 
agrf etTPnts  have  piaypd  in  nr-vpiop.  roiinttr.g!''  Yet  his  aptitude  ft'r  it  ^ 
nie  our  pxport  :nda;  tiler ",  • -tid  Mr  provpi  hirh,  and  he  srorpd  rqiially  j 
McKpIvIc.  ni‘-h  ill  •'nginperlns  aptitude  Hi.s  | 

"The  h'Story  of  th's  p-ovlr,fp  ito’k  hao  >on.-l.-tPd  simply  of  check- j 
wou'd  have  been  va.^'ly  'tVi  rnt  . --i-  ar.iup.-  -f  finu-er.  Di.  OTonnor  j 
in  the  pa.-.',  .-  x  >-ears  witiuiut  hoe  i  p  r.'tiaded  thp  company  to  shift  him  i 
p^(;ff ^Ptire=  whi.'h  wp  h-t’.p  t  n-  to  I'fi.-t  rtCLOiiniinc.  which  required  I 

joye-d.  .ind  wh-.h  have  bpi  n  .-o  ek-  werk  wi'n  bltieprin'?,  graphs.  Ptc  .  | 
t-cmely  bcnefie  ai  on  bn  pet,  i'h.laimost  l:kp  tho.-p  -.n  an  pncmcer’.^ 
pap-T,  fruit,  ano  .  -ti'er  p>-oi-;'i('t s.  :  effu  e  Here  hr-  would  'ise  lit.s  .,rc- 
'Tndusfic.s  :n  nr''-;h  •  oh-mb- 1  L-.nri  hich  .'ipt'tude.  alopu  with  the  , 
and  a  v.art  nur'-i''rr  r>  opi<-  -i.  th.  |jhinty  pe  ihoiight  he  hated.  ; 

p.is’  SIX  ''eat.c  h.ivf  f.'tin-l  I  --  •■.■‘‘■inc:  At  the  end  of  fnitr  years,  the  ma.i)  , 

gainful  pniplox i’lrnt  a  'emit  e>f',v_-,..  pc.id  of  the  cost  aeiui'intlni;  de- 
thp  pteferencee.  1  v,  ■'i  1  .-k-a.v  ib.-t  parfment  and  now,  at  the  Piid  of  , 

it  Ir.  di.=  t!netly  tC’  be  hoped  tiiat  'he  five  yp.ar.s  he  1.-  head  of  the  whole 
r  an.adt.an  Go-.cmri- n;  o.  thf  ■  ou’ r-k- 1  qivi.sion  and  boss  of  the  pxectitlvo.^  j 
of  current  trea'x  nt;o''.i;i-'r!S,  vtll'^^pf,  were  comp  to  fire  him! 
ftand  by  their  ctin.-  a  Aurtr.ilia  b-i.-i :  Souki  time  ago  a  grandmother  j 
done,  and  i.n.-i.-t  on  the  rpt.ntion  o.f  I  brought  her  13-year-old  grandson  loj, 


I-'-,  ‘  ■  '  "■  ^  uung.  |  MurtOm®  Bur»a-.  Th.  Ilnancisl  Time®  ■  MCXlCO  City.  —  Expropriation  of 

I  hri  t  i-'  't  itever  "''rrv-noio'i/’"^  i  -f  ;  ^riitit  John,  .V-U  —  In  .iD  address ;  the  petroleum  Industry  Is  but  a  step 

!  F’’  ,  ‘  V  'W'v.,',.  r  V  1*  s-  j  For  twee,;rr  dexterity  they  give  ih('  Hoi.ary  i''liih.  bore.  Professor  ,  toward  p.vpropriation  of  all  indus- 

ins  '  y’'',  ■' f  ,  ,  t  Yfu  a  fl'Tt  metal  Mock  punched  x\  ith  xii),,p  Gibson  of  the  foro,?try  depart-  tries  that  are  needed  by  the  present 

,  ‘  J  i  -af'  IdP  holes;  also  Phi  blunt,  be.Trile.S;  nienf  of  the  T'nix  rrsity  of  New  government  to  execute  its  program 

.yx  oi,!  o.\  ,  -  ^  case  o  hr.ass  pins  a  lUtb-  thicker  tb.in  or-  Rriin^wick  speaking  of  the  forcsl  warns  Lie,  Luis  Cabrera,  former 

an  ..re -Hint, in.  n  a  eig  mamiiar- ■  ,^,n,.,ry  pm.?,  which  >ou  pick  up.  one  rosource.s  in  t,bl.>  province  said  that  minister  of  finance  ond  a  le.ading 

turln^  firm  who  w  as  M'lag  it  be  .rt  py  one,  -.vltb  ,i  pair  of  tweezers  and  j,.,;  development  bad  been  closely  lawyer,  in  his  article,  "The  Oil  Ques- 

riT~\' ‘  1  ' ,  'mIO'.  Aira'ii,  -iptitiido  pnkt'd  with  the  gi'neral  development  tion.  The  True  .Motives  for  Expro- 

,-.i.d  lo  )i  onnor.  He  s  -able,  but  j-  dt  cidid  by  the  time  you  take.  Tht.-  .i-,,  cmnii  v  .and  hr  stated  th.at.  nriation."  appearing  in  a  local  ma- 


te.st  shows  rib'Ilty  'O 

.  ni.'ili  Instriimpni — a 


•f  tweezers  and  i,s  devi*lopmpnt  bad  bi'en  closely  lawyer,  in  his  article,  "The  Oil  Ques- 
Aira'ii,  .iptitiide  ijnkt'd  with  the  gi'neral  development  tion.  The  True  .Motives  for  Expro- 
-  you  take.  Tht.s  '  (fj,,  eountty  and  hr  stated  th.at,  priation,"  appearing  in  a  local  ma- 

V  orU  vith  any  !,•,<,(  year,  the  products  of  New  gazine.  Cabrera  says.  In  part; 
surgeon’s  sc.il  ■  tirunsw-iek’s  forests  w,as  ??!  1.000, non  ■  "The  idea  of  drafters  of  the  1317 
mirroseope,  a  in  v.alue,  and  slightly  greater  than  constitution  was  that  the  nation 


L 


Modern  Pdwer  Transmission  - 
EquipmenT  , 

..  Coal  &  Ore  HcJrtdling'.jBridges  ‘ 

Welded  Processing  Equipmerit' 

Steam  Generating 
Equ  ipmeht' 

■  e  c  ..  -  • 

Inquiries  Invited 


i 


pr'ord  high,  and  he  ecored  cqu^b  i  needle  a  c'lro'-n'.  r’j  punch  or  me-  ihe  value  of  agricultural  products  of  sfiould  he  the  potential  owner  of  the 


!  nii.h  la  ,-riSiriPering  aptitude  Hi.s 
p-ovlr.fe  wo’k  had  >  on.-h-te.-i  simply  of  check- 
•.  'fi-t  rnt  . -a-  g!  "Up.-  -f  figu'ei'.  Di.  OTonnor 
lout  t..bi' I  p  r.'uaded  the  company  to  shift  litm 


ch.i.nic’.k.  sen  w'driver.  the  province,  whil,-i  mineral  x  alues  subsoil,  but  that  exploitation  of  oil 

Next  come;  the  te,:t  for  finger  weri'  .-iboiit  5 L.'iOd.fHlO.  would  be  by  means  of  private  con- 

di  xloriiy,  w  ith  a  .-.imihir  metal  bioi-k. ,  Gialing  that  of  the  tol.al  land  area  cessions,  thus  establishing  a  private 
in  which  you  usi'  ib.  finrer.n  of  one  mf  the  province  is  27..Tno  sq.  miles,  he  property  of  oil  similar  to  the  private 


TOPONTQ  .  .WELLAND 


oODGe 


MEAD 


MONTREAL  .  .WINNIDSG 


i.'t  aCLeiiniing.  which  requited  I  only  .and  insert  simil.ar  pin 


work  wiif)  bltieprin'?,  graphs,  etc. 

aimojt  like  tho:,e  in  an  engmcer’i 
offu  r  H^rc  bf,  would  use  bus  .-ec 


in  larger  hole.-,,  in  group-'  of  tliri'*> 
pin,-  'o  card  hole.  An  nnevpeciMd 
rer-iilf  from  '.lie.s.,  le.sts  lia.s  bi'cn  the 


went  on  to  sa.v  that  there  are  .>4.-  property  of  mining .  This  policy 

arid  farm.?  but  th.at  only  eight  per  w'as  expanded  to  the  go^'ernment 


would  be  very  advantageous  to  them,  i  competition  with  coal  and  oil  fur- 


end  hich  .apt ‘.tide,  alopg  with  the  1  that  *w'cr*rer  .Jevti 


r  -if  p.  opir  -I.  th.  IjtuHty  he  ihotighr  he  hated. 
f  fein.-1  I  -'  •-.■I'.in-::  .At  the  end  of  four  year?,  the  m.a.u 
nt  a.-  a  ’---ult  of-,y.-,..  bo.iri  of  the  cost  accounting  de- 
I  w  i;  1  .sa.v  ib.'t  parfment  and  now,  at  the  end  of 
b.'  hoped  tiiat  'he  five  .ve.ar.g  he  i.-  head  of  the  whole 


finger  dexterity  have  no  nect-.ssary 
correl'ifion  Votj  may  be  good  -at  one 
iiid  I  linnsy  ,at  the  other.  k^nger 
dexterity  1.-  useful  in  sueh  aeti-.-itie,- 


Anent  timber  production  ho  gave,  the  industry  when  General  Cardenas’ 
the  per  capii.i  timber  area  in  New  administration  began.  The  .Mexican- 


livi.sion  and  bo.s.s  of  the  execuflve.s  jr.b.s. 


Aurtr.ilia  b-i.-i  : 


w’ll'i*ho  were  going  to  fire  himi 


Soino  time 


grandmotbet 


Empire  m.arkrts  throtirn  ih*'-  t.vu 
preferences. 

Geared  lo  r.n'oire  3!iirket> 


iiifion  o.t  I  her  13-ye,ar-old  grand.son  to 


t.hr-  .-t;.  ven.s  I,ab.ar,af  orj .  He  h.ad 
!  flunked  out  of  ;t  well-known  pre- 
'p.aratorv  s.-hoo].  Hi.s  p.affnt.=  .  both 


"Vith  parti.'ul.ar  reference-  to  the  brill!  int,  h.id  g'tvi  n  him  up  ,is  hope- 
Pn-ted  Kingdom  matket,  U  mu.st  be-,  ic.s.-ly  dull  M'be-n  T,  -.ti-d,  the  bov 


h  iudlcraftb,  factory  as.semhiy  j  Mriin.swick  aa  34  2  and  in  comp.irison  ization  of  not  only  oil  but  of  all 
etg,  I  cited  that  of  Rii.ssi.i  with  4.07,  the  extractive  industries  is  not  a  new 

ere  are  other  test?  less  Intercsi-  Puiti'd  Si.ates  4.12,  Norway  ti.04,  Fill- |  idei.i;  It  had  been  spoken  of  for  some 
hut  no  lesg  irnporf.nnt  in  siz'ni:  bind,  lfi.34.  Gri’.it  IJrit.ain  .07,  Sweden  tlnio.... 

our  powers  Dr  OTonnor  does  3.2?  and  (J-erni.xny  .43.  "Petromex  failed  not  because  of 

helleve  voeahuliiry  is  an  Inher- 1  TInst  Husband  Kesonrees  '  bad  administration  or  the  corruption 
ipiitude.  but  le.si.s  for  it  ber.iii.se  ea  i  admlnlstr.’itorB  but  berau.se 

ems  to  havo  .a  greater  currela-  '  there  was  a  lack  of  Mexican  c.tpital. 


borne  in  mind  ihtt  .lO.v  con 
in  i.he  way  of  redmed  ptef 


i-Xf.lli.1  in  every  mea.s'ir.ibli 
actci'siK --except  one.  Ho  wh 


r‘cd  to  iw  fan.id.i  ..nS  th.  i  nltid  in  ckrli.il  apthud.'.  and  con-aqumt- 


K.ngdom  m-irket  tn.an.-  in*-  .  p-'ning  'y  did  poorly  in  .ill  rvTitten  ex-i-min- 
oj  th.v  door  10  Iho  r.nup.'flU.m  of  .Ttion.i  —  wlu-rr  .ittenl'on  to  det.iir 
pra.  thall.v  .ill  tountrie.-,  as  Oic-at  count, -d  Hi  h. id  heroine  dlsrour.lged,  ! 
Krilaln  has  orijv  tan  .scales  of  du-  nnd  flnil!;.’  ac.-i  ptod  bi.-.  te.ache 
rio.,:  ODo  uncid.-il  to  1  lupl.'o  I 'itui- •  e.stiinato  that  h*.  wm.s  dull  A.ssur 
trl.-?,  .and  tile,  other  to  the- lost  of  ttio  1  now  (hit  he  h.id  ro.al  intriiiger.i 
world.  he  plur.ged  cheerfully  -it  the  det. 


There  are  other  test?  loss  lnterr?i- 
hng  but  no  1e?^  irnporf.nnt  m  sicn.: 

I  up  your  powers  Dr  OTonnor  does 
not  believe  voeahuliiry  is  an  Inber- 
ent  aptitude,  but  le.s1.=  for  it  ber.iii.se 
,  It  serm.s  to  have  .a  greater  r.irrel a- 
fion  wiih  pucre-p  iji  aP  fields'  ih.in 
any  other  one  quality,  Hlgh-'ip  exe 
cufives  ?epm  g.  ner.illy  to  have  the 
largest  voc, ibular''  of  all-- l.'jrger 
than  university  professors,  Journal¬ 
ists  or  aulhors. 

.After  yotir  test  your  receive  .i  re¬ 
port  on  your  score?,  a.nd  ,a  .stale- 
ruent  of  wTi.it  would  seem  to  be  the  ; 


torventors  .ippointed.  or  that  the  other  form  of  heating.” 
conip.inies  would  be  declared  bank-  Awaits  ReorcanizaHon 

nipt  and  th.it  a  .syndical  committee.  .  .  *  •  .  .  . 

would  hr  appointed  to  .administer  . 

them.  Thl.s  would  have  put  the  ad- !  ^  ^  Dominion 

ministr.ition  of  the  oil  hu.siness  of  Properties  is  m  the  ef- 

the  leaders  of  tho  C.T.M.  (Tonfod- ;  upen  J  nited  Fuel  Investments 


After  your  test  your  receive  .a  re-  hu.sbanding  forest  re.sotir- .  th  xw  account  a  dividend 

por.  on  .'cour  score?,  and  ,a  state-  in  Pr^rarious  •  f\u"  Clear  The  Way  of  $1  per  .share  to  be  paid  Septem- 

ment  of  wTvat  vrould  seem  to  be  depend'  d  on  ability  to  wa?,h,  first  fimo  tJar^t^b^  For  Atrrpement 

genernl  .sort  of  endeav-or  in  which  ^.^ise  food  cheaply  and  to  use  the  oveV  frankly  b^com.  common  practically  all  held  by 

s;  Merger^ 

it  means  that  your  .--kill  Is  on  a  p.ir  asLt  Prof  olb-on  said  that  "n  order  •  T  ?  con-  The  city  scale  of  wages  i.s  to  apply  I  ^lon  the  .shares  are  currently  quoted 

with  previously  tested  people  who  perpetuate  them,  there ’must  be '  fMe^caS^fo^  ^omna^n^  employed  by  the  sas  ’  around  $40  per  share  and  it  is  an- 

have  demonstrated  superiority  in  b  ilaiiced  rutting  in  kreoing  with  the  T  i  ’P”  .  ,  (Mexican)  for  ,  eompanj  and  the  comp.any  is  to  pay  .  ticipated  that  new  preferred  shares 

*  is  done  in  the  regulated  n.atlnns  of  *  .  rnHenan  I  ^f.-PpP’^”'  p^p3.incit>  rc.gular  dividend  basis.  The  company 

The  Laboratory’s  Director,  David  Eurtipe.  A  in.omentous  step  in  this  j  ront  ®^''Ded  $5.96  per  s'hare  on  the  pres- 

Mark.  rarefullv  explained  to  me.  direction,  he.  .said,  is  contained  in  the  T^ad  this  slow  extension  of  the  ts  p.r  1,0.0  cu,  ft-  ^cr  an  eight  ent  shares  in  the  year  end.-sd  March 
"tVe  simply  point  out  to  a  per.-:on  Oown  Land  rcgul.atlnns  of  New  activities  continued,  it  year  period  is  the  chief  item  in  the ,  1938^  ^ut  5.  A.  Morse,  president 

Certain  thing.?  he  can  do  well  .and  Brunswick  which  are  designed  to  en-  ’®  caTtain  that  the  time  would  have  i  agreement  although  the  companv  :  of  the  rompany,  told  shareholder?  at 
certain  thing?  he  can  do  poorly,  and  sure  a  sustained  yield  in  forest  pro-  when  It  would  be  a  great  com-  ,  agrees  to  continue  to  supply  natural  fhp  annual  meeting  held  last  week 

help  him  locate  some  field,  r.ither  '  diictlon  which  sustained  yield,  he,  Pctitor  of  foreign  companies  and  that  gas  o  those  areas  now  served  b)  that  earnings  in  the  current  year 
tha.n  any  one  kind  of  lob  in  parti-  .?a1d,  means  a  definite  planning  for  ®  have  had  adv^tageous  ;  such  gas  until  I  41.  Would  be  substantially  lower.  Re- 


rii-.,:  .'.ae  uncid.-il  tu  liupl.'e  , 'HUi- •  e.stiinatc  that  h».  wM?  dull  A.-.-ure-d  j-pfjeral  .sort  of  endeavor  in  which 
tries,  .and  tJic,  other  to  the-  n'St  of  ttie  now  Ihit  he  h.vd  re.al  tnteliigence ,  most  likelv  to  be  surce.Lful 

world.  ho  plugged  rheerfuUy  at  the  ‘detail  procno?- 

■'liritith  <'olu.rr.h!,i  Industries  tod.v.-'  woik  and  c.amo  through  with  hon- ^  theoretical.  For  inst.anre,  if 

are  gi-a;  i  d  to  produ.-fi.vn  to  thko  v  aro  ors  '  i  you  score  "A"  in  a  certain  aptitud". 

of  the  roqiilr.  meurs  of  l-nipin  ui  u  "Mlic-n  wc  began  trying  to  sLt  out  ;  means  that  vour  .--kill  Is  on  a  p.tr 
kelp,  and  any  Mowing  don  u  in  the  the  bright  .and  dull  applie-ints  for  i  previously  te.Med  people  who 

machine  through  of  rh.v.s.-  mar-  j..,rv.-=."  state.?  Dr,  OTonnor.  we  demonstrated  superiority  in 

keis  (.ill  uot  but  1>.,-  refliHted  In  re-  t(-.u.nd.  contrary  to  general  belief,  field 

diict'-d  (-mploynn  ur  and  lii  n  diiced  ,p.,t  there  didn’t  seem  to  be  any ,  '  sf, 

revenue.?  to  the  govt.rnnK'nf.  The  thing  .a?  ’general  intelligence.'!  ~  ^  u  *  t-,.  i  -r-  j 

latter  h,ive  .announced  lii  puc-cs.slve  ^..d  discover  a  few  bar-ie.  highlv  -  ^Tb^  I^bora  orv' s  Director.  David 
years  .-ubsTaiU’.ali.v  Inma'-od  tax  ' aptitudes  which  some  indi- : ;  explained  to  me. 

collectl.?ns.  and  thh.  h.is  only  been-vlduals  had  and  some  did  not.”  '  ^ 

made  po.'Sible  through  increased  I  jCe.fain  thin,^.-  he  can  do  wtH  .and 

employment  and  through  Increased;  _  ,  aVmratnrv’-  -faff  of  16  men  things  he,  can  do  poorly,  and 

rtc  I  Laboratory  .-taff  of  16  men  j^^jp 

•■It' would  seem,  therefore,  the  part  '  un,T«r-it“e-- 

of  good  1’jdgment  for  British  I'olum  "  "  inherent  anti  'f*  V' hich  he  will  he  called  up- 

hi.a  i.nterests  ,o  exert  every  pos.?thle  :  Se  a  ner-n  ^  " 

effort  to  the  end  that  exl.'ting  trad-  '  trft^lninu-  te-t-  '  ’‘P 

Ine  re-I.ations  hull'  up  o-er  the  !a.?t  'nrough  a  sene  ,  of  ?■  "  on  to  d-a  the  tiling.?  he  doer  poorly.” 

few  rears  sh.all  n.ar  he  dt.aruptcd.  fbese  aptitude.?,  a  con.Ti  .-  I  ^  young  woman  doing  a  finger 

Australia  has  apparently  made  good  'purory  -.bmit  '  "'.as  about  t..  he 

her  ca.se  ahsng  these  line?,  and  r.m-  ucco  :  nAimh  because  her  abili 

ada  wnuld  ?pf^m  t-y  in  as  good 

position  to  do  the  ®=:amp.’'  t  helped  toward  better  adpir  '  ,  sullen  and  quarrelsoine.  The  ! 

_ — -  I  S'^me  13  nun  were  employees  In  in-  i  .j,owed  that  while  she  had  learned  ' 


earo  and  hu.sbanding  forest  re.sour- . frankly  an  official  department  -  ru__  Tl,- 

res  staling  th, it  m  these  P'-^fanous  •  charge  of  the  oil  business .  Thi.s  V-"® 

time.?  much  depend'd  on  ability  to  that  the  state  had  |  For  Agreement 


lij  j-i  11  I. <11  '  ouin  ®eMTi  TO  n-  much  depended  on  ability  to  .y,,.  *4^,.  tv,A 

general  .sort  of  endeavor  in  which  mise  food  cheaulv  and  to  nso  the  ®  state  had 

...... _ _ _  ..,,.1..  V.  _  ^...  ‘•v'-?e  ioou  cncapi.v  ana  in  iiso  uie  pver  frankiv  hivroniu  fiwnnr  nf  nn 


.I.-,.'  i(  ou  cncapi.v  ana  in  ueo  Lne  ^v^r  franklv  become  owner  of  an 
accumulated  natural  resources  to  mdustrlal  .and  commercial  bu.siness. 
.at  end.  Another  .step  that  demonstrated  tho 

.-.tating  ih.at,.  as  forests  grow  and  de.slre  to  be  directly  intcr- 


(Continued  from  Page  1) 


aua..  aau  auu  w.uw.  j  certain  thing.?  he  can  do  wdi  ,-,nd  Brunswick  which  are  de.-igned  to  en-  nav  e  i  agieemem  aiiim-m 

^  *  f,  ,  fhlngs  he  can  do  poorlv,  and  sure  a  sustained  yield  in  fore.at  pro-  a  great  com-  ,  agrees  to  continue  i 

The  I.ahor.atory  .?  staff  ^  16  men  r.ither  '  ductlon  whirh  sustained  vicld.  he,  Pstitor  o  foreign  companies  and  that  cas  to  those  areas 

and  women,  mostly  specialists  from  parti-  .?a1d,  means  a  definite  planning  for  advantageous  ;  such  gas  until  F'41 

big  universities,  has  succeeded  in  '  - -  -  .  - 


tha.n  any  one  kind  ef  job  in  par 


big  universities,  has  succeeded  in  vihich  he  will  be  railed  up-  fhe  future,  even  for  a, period  ,50  or  re.sults  for  the  country.  But  this  |  Given  the  .approval  of  the  Glty  |  (ju^ed  earnings  would  result  from 

i.solaring  ten  of  the.se  inherent  apti-  w,  l!  K'n  years  from  now.  He  emphasized  the  disadv-antage  of  re-  Counri  to  the  proposed  merger  it  higher  costs  for  coal  and  transpor- 

tiidc;.,.  Their  aim  is  to  give  a  person.  where  he  will  not  be  called  up  *bat  restriction  will  be  necessary  for  '  *^'*'7*?^  time,  tlnm  that  obviously  is  anticipated  that  details  of  the  :  while  large  accumulations  of 

through  a  series  of  Ingeniou.?  tests  p,^„rlv”  ih”  -sake  of  future  gener.af ion.s.  i  "’"'‘’'I  General  Cardenas  T  nited  Fuel  Investments  Ltd.  reor- '  coke  in  Canada  and  at  r.S.  border 

for  these  aptitude.?,  a  conscious  in- 1  ^  doing  a  ting.- - — - -  presidential  tern .  It  Is  well  known  c.aniz.ation  plan  can  he  is.siied  to  had  depressed  the  selling 

v-enrnry  of  hts  potential  capablliries. '  he  '  their  edu.'afion  toward  ?ome  objec- ■  C^neral  Cardenas  desires  that  shareholders  within  two  or  three  p^ce  and  there  vvas  little  possibility 

Of  the  :‘hb.v)  peri-ons  tested,  about  ^  ^  al  works^a^^^^^ 

'  .  as  hecau-e  she  was  itics  ”  .  nitlated  be  terminated  before  he  Council  the  matter  would  be  ta-  j  raised  Later  in  the  y-ear. 

rolpoinp  The  to^t~  ‘  ^  ^  •  leavps  office,  so  that  he  can  derive  kf^n  f^  the  enurt  hiU  Mayor  j  , 

j't  11 1;  ’fin^errfi  ’  .cJeat.MIy^n'th^'  la^uage"/' aB?!-’!5  ^  hafsarre  j  t^7‘adopnon”  oT'the  '"ml"  orSe  .  Port  Authorities  Body 

uhimenr  finger’ dex-  been  told  to  .ibandon  all  tb^ight  of  ’  It  vms  agreement  by  Ihe  council  would  be  Jo  Convene  in  Halifax 


merits  as  a  statesman  from  them.  ■  Morrl.=on  of  H.amilton  has  indicated 
and,  as  he  has  said,  he  can  assume  that  adoption  of  the  terms  of  the, 
the  responsibility  tor  them....  It  was  '  agreement  by  Ihe  council  would  be  j 


Life  Insurance  Sales  in  Uraployer.7;  *Jout  'half  the  other  nngll’^ex-  hecn'lotd^\l%^andon‘’^a"f  tbrnf^^^  It ''-a-'agVeement'  by  Ihe  council  would  be 

June  Total  $190,000,000  vneo  were  adTlS?.  and  hair  ^tuden^  ‘rerity  --  poo;."^n^h.l  centrin',  c,vn:^ge'.tor.-;;wefl  on  v^n'Tfst::  ‘  ^ 


and  Newfoundland  diirinsi  the  firi'vt  6  i  -  o. 

mon,h?  of  thi.s  year,  acrorhing  to  re-  ! ‘7" 

turns  compiled  bv  th^  IJfe  Tn.?ur-C”-''‘''7'7  .^„nVtn£>eriTv 

ance  .^ale.'  Re.-earrh  Bureau  .amj  ^v- 7'‘b''’'’’-'''7  o,  Jec  Iv  . 
en  out  bv  the  ranadian  LIG?  Ir..?ur- ,  i  structural  vi.-u;i.hzat!  n> 

anre  Officer?  A.?.?or1atirn.  i  .accounting  or  clerical  ^  tvice 

Detailed  sales  bv  provinces.  ba?rdr^r  dexterity,  finger  dexterity;  to 
on  returns  bv  13  cc.mpanle?  having  '“aI  memory,  etc. 

RT04ofthe  total  in.?nr.anc.  <n  mree.  j  The  T.abor.vtory  may  quiz  vo„  o 
exclusive  of  croup  and  vvboie.?ile  In-  '''"Jr  ‘'imercsf  in  one  line  of  work 
surance,  annuitie?.  pen.?ion  bond.?  .another,  but  one  ,a.  t  etr  rf,an.-(- 


without  in.sujancrt.  rein?urance,  re 
vivals,  etc  .  were  a?  follows; 

Columbia  ••  ••  ..  $  1 5.  Mi  fiO' 

Alb'f’rta . .  ..  7.V)2.n.>< 

®,  «•  4.2‘^^.0>J^ 

Manitoba  ••  •• 

Ontario . .  •«  •. 

Quebec  . •.  ..  50,7’i4.ftf»' 

New  Brursw-ick.  ®  ••  •  ••  4  765.901' 

Nova  Sc-^tia . .  7,:’;.9rin 

Pnr.c*^  EH'*'ard  Icdand.*  ••  707. 

Newfoundland . .  •  •  2  9^5  ooo 


ynur  In  orip  Uno  of  work  - 

or  3  noth  Or,  hut  on^  of  tholr  >tr3ni-.p' 

ance,  re- ! been  fh-it  intei  e.-f  , tc.-;t.s  proved  him  poor  in  natu- ;  women  Bhe  came  in  for  the  tests ' 

^  .'C'ivrh.rlomlHmri'am^^^  ‘ proved  high  in  structur.al  vlsu-  and  w^rL  that  Gen.  Carde- ! 

,.:ading’.  .Msnv  people-.’  ’interested" , 

42‘^90'jOiin  nr  nnnTin^  for  in  “>1  in  OP  v.»%v'  j  ^  ^  ^  QUrillS^  hlS  COnPt.3  Ht  tOU  T?  ;  if  v  of 

te^inr.n'  ^  .(n*in-.  or  p,iintip_.  ror  insiaii  e.  3,,,  ,„^pp^  sky-high  la.r.t  Ihey  hoard  from  her  she  had  K„Hcrof  r,f  1  non 

-?  I  r.nn  !  (umhllngly  piir?ut  such  careers  f'rrj'wjth  the  help  of  O'l'nimor's  p.-ychol- !  won  two  prizes,  orio  non  r.^  -  V  •  ' 

5e:7'‘'?.nea  years.  ;?elf  blinded  'o  real  abilities Lgj-j-  j^p  1  -p^p  crtHtlnually  1 -(v,p  va'non'^hl^nr  1- ^ 

7  other  field.?  that  t.he^te.sts  reve.i  .l,vas  music  Hi.?  subi-onseif'iis  motive  doing  field  work  bv  reque.?t  in  pub- ‘  ^tcinnal  means  recentiv  emiiloveri  !  ” 

■'-y- nne  Tho'ich  personalttv  is  no  an  ap-  wanting  to  break  into  radio  had  lie  and  private  schools.  D'lring  the  „„  .7  large  emis-ion  of^naner  k 

2  raypao  titudr  in  the  true  sense  of  the  word.  Hppj,  ,p,^p  j^p  t.?-  past  vear  it  has  set  up  temnorarv  ..J  .7.^. ^  ^ 


she  made  a  high,  score  in  DvTezer.ven?  test-  indicating  aptitude  for*  ^equiVed  for  the  oil  industry  to  be- !  ment  "  Mayor  Morrison  s.aid  "he  i  M.vrit.me  B.re,..  The  FinonciM  Time® 
dexterity.  O  Gounor  persuaded  the  |  scientific  .and  engiuor-rmt  wot  k.  This  rnme^  tho  natrimoov  of  th®  etato  i  ,  ',7^1.  I  ..  X.  c  oamt  John.  —The  annual  conven- 

foreman  to  shift  her  to  a  .Job  In  was  ixpi  tined  to  him  and  to  his  ^^oS^d  the  Xv  nroces-  L  ole  ^  obtain  for  tue  benefit  of  American  Association  of 

.  ,  .  .which  she  used  ?ma!l  tool?  instead  prep  .vcfioo!  headmaster,  who  that  would  Mexicanize  the'indu-trv  H.amilton  ^cc^^s  |  pQj.t  ^,jtj3p,rities  will  meet  here  and 

'wo  hour.s  and  covers  .such  po  a  -  Pit  t,pj.  nm  only  learned  ,  planned  th,-.  hov’s  next  year  with  during  his  term  of  office  and  °be'  eom  ined  natural  gas  1  at  Halifax  in  September  with  an  es- 

-  -  It  With  ease,  hi.t  her  whole  charac- i  care:  .senior  physic?  and  advanced  caTe  thL  Mexdcani--a  m  v?-a^^^  '''  f  attendance  of  150  or  175 

.  ^  ^  _  J  A  a  ,-..11.  1  .  .  .  ®  cause  tnis  .MeAlcani*,allon  v  a?  con-  riiirrjrf:  in  tbf^  nrnvmc-p  nf  Ontarir*  j  ®  ^  .  ® 

IZ.IZT  f  i  nf,  Z  h^t'-^me-labonitory  iwtrk.  cheml.?trv  ,ind  geo-  .jeered  indispensable  for  other  rea- ,  whir!,’  supp  ies  wo,,  d  he  .augmented  ' representing  the 

cheerful,  friendly  and  cnn?equcnil>  merry-  suited  to  his  abili-  enne  T  iju  n*  \  niajor  ports  of  North  A4mer!ca. 

popular.  Her  HI  nature  came  from  tie.s.  Kneed  with  this  set-up,  he;  .,jL’  General  condition  of  the  lu  'i  Arrangements  for  the  convention 

a  senc.e  of  frustr.ation  in  work  for  c.igerly  applied  himself  and  at  the  ,,3^  begun  to  suffer  a  de-  t  nited  Ga?  company.  Tin.-,  pool-  completed  by  R.  O  Campney, 

which  .she  h.td  no  natural  aptitude  end  of  the  year  took  college  board  nrc-ssioii  ‘■n  -barn  that  budget  re  would  serure  ^  !  chairman  of  the  National  Harbors 

A  now  celebrated  individuH  ha, 4  ev.,mtnai  ton,  .ar,4  .,r„ragcH  high  P'cssion  .0  eharp  that  budget  re-  ^nd  constant  .supply  of  gas  to  the  ^  ... 


ch-cr-.-Ttion  ■  tvne  of  nersonalltv—  ’  v.  -  -u  i.  u  ,  .  .  during  his  term  of  oiftce.  and  be- 

lubWtU  or  ohKctlve  engineering  ease  hut  her  whole  charac- '  care:  senior  physirs  and  adv'anced  ,ause  this  Mexicanization  was  con- 

IhU  tl  %  rnrtural  hUfT  f  1  a",  '""'h  byname  -  laboratoryjwtrk.  chen?l.?trv  ,ind  geo-  widened  indispensable  for  other  rea- 

.ihiiiT>  isTrucTurai  M.ur.u.a  i  ^  che^^rfu!.  friendly  and  cnn?equcnil>  merry-  -subjects  suited  tr»  his  abili-  cotiq 


.accounting  or  clerical  atiiilty  .  fe- j  ppp^j|3p  rame  froni  tie.s.  Kneed  with  this  sot-up  he. 


the  rombmed  natural  pas 


ira^  comnan. .  inir,  po  .i-  completed  bv  R.  O.  Campnev. 

would  secure  an  ^^mple  ;  'Nation.al  Blarboi^s 


Ken  -  individual  had  ox.ammat.oris  and  iv'eragcd  high.  quirements  could  only  be  met  h: 

fnr.’nTt  f  ,7  A  f'  borrowing  from  all  official  institu 

ing  and  vva.?n  t  getting  anywhere  one  of  the  top  eastern  colleges  for  tions  that  are  in  charge  of  monev  .  . 


ouirements  could  onlv  he  met  bv  u  D  .  f  '  v  m  “‘  Board,  on  a  visit  to  the  city.  The 

blSfng  from  nl’  official  ^  conveution  will  hold  a  preliminary 

borrowing  from  ah  official  mstitu-  cam  e.xpenenre  the  distressful  con- ,  .  September  11  and 

tions  that  are  in  charge  of  money  .  .  fiition?  attending  a  gns  -shortage  ■  7 

Ail  compromises  contracted  by  the',vhich  they  did  some  years  ago  I  '  .  ^  ^  ^ 

nation  and  works  that  Gen.  Carde- ,  "The  citv  would  now.  for  the  first!  The  oi^ra'ston  ivtii  he  the  -^ith  an 
nas  publicly  committed  himself  to  rime  control  the  qumtitv  and  qiial-  orca.ion  xill  he  .i  ..  .h  an- 

Ki..  uutiuH'  quaj  ,  jjual  Convention  of  the  ■ -rociation 


diTion?  nTTer.dinsr  3  .^horTas-e  • 

which  they  did  Dr*rnc  years  asm  1 


ion  of  the 


in  th^  true  sense  or  x.nr  1.  i.  h^rn  ]o\p  of  niu:-ic,  and  he  had  ta-  p-'ist,  yp;jr  it  has  set  up  temporary 
ter-ted  because  it  dpterminep  enaneerintj  a?  a  moan:-  he-  laboratories  in  more  than  .'50  schools. 


-^-.erhrr  i  nerson  i^  like  v  to  be  AiAr.>*  v,^a  ♦  /  a  circulation.  The  consider- 

licrnrr  a  pp^^n^  1^  imti  ij  cau.  e  he  didn  t  dream  he  had  any  Tos;ts  <ire  also  made  for  various  in-  oKiztx 

rran»oT3tnH  in  xYroiin  contact.s  or t _ tt.  v. j  1 _ -  g.  .  i  z_  1  ^  .  ua  reduction  in  neneouen  exports. 


nor  ysi  Dy  a  large  emussion  of  paper  both  from  now  until  1941  and  after  | 
money  which  would  prejudice  our  1941^ 


of  .Tune  total  I  nd  ^ 
lows: 

Britifh  Columbia.,  ,, 

Albi^rta  . - 

Satikatc.h'rwan  .. 

Manitoba  . .  .  •  .  •  • . 

Ontario . . 

Quebec . . 

New  Brunswick.®  .. 
Nova  Snotja  .  . 

Princ<*  E'iward  Island 
Newfeundiand . 


No  Aronupoly  Seen 

"As  far  as  competition  is  concerned. 


Otta'va.— Frank  Ahearn,  M.P..  for 
Ottaiva  M'est,  was  elected  president 
of  Ottaw.a  Electric  Railway'  Co.,  fill¬ 
ing  the  va>'anc''  caused  bv  the  death 


constant  trouble  mining  in- j  companies  are  always  in '  of  hi.?  father  Hon  Thomas  Ahearn 

S'on^JemoVstrate  “learir^haT 


16  .4?.0'''0  !  e.arh,  during  ■«'hich  you  cal',  out  the 


t35. 1 20,000  rr-s- 

_ _ _  pon.?es  aro  somothing  like  rat-Aln- 

.biides,  girl-N'r-llie.  umbrella-aunt. 
<jrERF.r  R  ATilO  S \T.f.S  I  you  have  a  subjertive  personalttv. 

Quebe.-.  _  Producers'  .-ale.s  of  r.adic  for  such  response?  are  highly  per- 1 


A.iu.in  ■  ■  I  '>rany  youn.gsters  never  realiv  get  damentally  sound  timber,  whether  ^  beer  :pen  hvCen 

82 J  000  i  word  which  pops  into  yoi'o .  interested  in  education,”  says  OTon- ,  he  is  a  square,  round  or  oval  peg,  i  ra^dena-  and  rerfa'niv  bo  h'ih  not 

1.42?  ooo  I  head.  '  i  nor,  "becuse  they  have  no  idea  what  they  have  definitely  discox'ered  a’,  G  ...l!--  "  L  rnaHc  him 

'"?ooo'  *  4f,  *  life,  way  te  help  him  find  the  right  sort '  bad  all oil  ’a^' 

4?(0,.:)  The  words  re.rd  may  run  cat,  gir.,  purpose  Is  to  help  them  dli-ect !  of  hole.  !  bf!  d.7ni=ftion  bo  ,!^onid  ba\^  ,  I'on^ 


Vievico’ cannot ‘sustain  the  vilue  oc  ’ elected  vice-president  in  succession 
.1  xico  cannot  sus, a .n  ne  xaue  o  the  gas  companies  are  in  i  to  Mr.  .Ahearn. 

her  money  without  an  important . 


More  A  merican  Millionaires 


receiving  .'ets  m  Que-bf-r  p.rrvince  dur¬ 
ing  the  f'r.?t  quarter  of  'h>-  current 
year  number  t,;?.?.  3'b;.-  ono  sr- 

more  'ban  in  'he  p-ew.-iu.s  corre.-r.o.nd- 
ing  quarter  and  repreF.c-urE  2.5.n''r  of 
the  Do.niinion’s  sale.?. 


ice  d ur-  soaalized — you  named  your  own  tom- , 
current  n;5t  some  girl  you  kno?v.  rec.alled ; 
one  s'''that  vour  aunt  nex'cr  goes  without' 


Sponsoring  British  Family 

Settlement  Plan  in  Canada 

Brigadier-Genera!  Sir  Henry  Page  I  he  ha.?  worked  Indefatigably.  Th« 


Ibi..  bo _ _  bo,.o  ,  ooo  1  M’ashington  —  Twenty  more  per-  highe.st  .amount  of  income  taxes  for 

i  .  V  ■  *  .  ■  b-  b  *  eotif!  reported  net  income  of  $1,000,-  '  1336  and  the  preceding  year  wa.s 

I  siderable  source  of  resources  which  i  oao  so-  ,bo  ic-ic  Gko,  _ _ _  -e  o 

_ _ _  bj-.  .0  _ _ _ _ _  more  for  the  tax  year  19o6  that  reporting  net  incomes  of  from 

I  w  ould  perm.t  h.m  -o  terminate  h..  jj,p  preceding  year,  the  num-  $100,000  to  $150,000.  This  group  paid 

"ub^*  and  social  senuce  program  returns  increasing  from  $116,156,000  in  taxes  on  $311,279,000 

I  within  the  three  short  years  he  ha--  fo^y-one  to  sixty-one,  according  to 'of  net  income  for  1936  and  $54,132,- 
,  o  serve.  3^  analysis  of  individual  income  tax  OOO  on  $166,379,000  for  1935,  accord- 

j  Demands  of  Oil  TVorkers  returns  filed  in  1937  made  public  ing  to  the  report.  The  next  highest 

I  ‘"Tb.  bf  ,b«  b(i  rc^tetnlY  by  the  Treasury  Depart-  group  contribution  was  from  those 


Demands  of  Oil  TVorkers 


her  umbrella  This  repeated  assoela- i  rroff!  Bart.,  '-.M.G..  M.pT  ??'ho  Will  first  Vieo— Vhat  of  The'';'stah!ishment  workee/rnnvtncpH^  reporting  net  Incomes  of  from  $30.- 

tion  xvith  yourself  indicate?  that  you  :  make  a  tour  ot  Centra!  British  Go-  of  protection  for  home  industries  tb^t  he  ninst  control  t hie  in^  aggregate  net  income  report-  000  to  $40,000. 

probably  work  best  when  withdrawn  ;  lumhia  from  August  lOth  to  25th.  ,ar  and  Imperial  preference-  has  been  that  not  onlv  as  a  sonrcA  of  'r-dtviduals  for  1936  was  $19.-  Increase  in  Filings 

into  you-r.self  and  alone.  Sublective ;  ^be  invitation  of  the  Mayor  and  City  taken  and  has  already  achieved  re-  resources  but  nrincinrilv  a?  a  source  increa.se  of  $4,330.-  returns  for  1936  'numbered 

personality  is  found  .among  writers.  Council,  and  the  Board  of  Tr.ade,  of  markable  results  on  behalf  of  home  of  vm’rk  wb!ich  vmuid  ^iTermit  of  the ' .6.413  499.  an  Increase  of  838  a”  over 
engineers  and  scientists.  j  Prince  Geor.ge.  w-hich  the  Provincial  and  oversea.?  prosperitv  But  B'r  nniiti/ai  mritm  nf  mn^iccr  nf  thic  payments  for  1936  totaled  $1,-  ..  nrpfeding  vear  nr  18  3  ner  nnnt 

If  you  -answer  !n  tei-ms  of  taper- 1  Government  has  endorsed  will  exam-  Henry  believe.?  that  reciprocity  of  Inditarv  as  well  as  aM  ^v’ndicklized  $657,439,000  In  these,  the  number  of 'taxable  re- 

Monal  peneraimes  (cat-dog,  girl-boy, ,  me  openings  and  opportunities  for  trade  is  not  enough,  but  that  there  ,  orL-anizatvin?  of  MexTo"  But  the  I  turn?  ivas  3  gfii  108  an  increase  of 

umbrrlia-raln).  you  are  oblecttve.  ,  new-  British  family  settlement.  Par-  mu.?t  be  ro-ordinatioii  in  defence.  In  '  principal  factor  that" contributed  to  750,218,  or  35., 5  per  cent  over  1,935. 

vou  enjov  human  contacts,  work  ticular  interest  attaches  to  ,6ir  Hen-  communications,  in  the  distribution  the  oil  expropriation  ?va?  the  gen-  ‘  i!  Vork,  as  usual,  contributed 

better  with  people.  This  eorr.-lates ,  ry’s  visit  and  its  object,  because  the  of  popuiation  and,  above  ail,  Lu  pur-  era'  program^  of  ’  socialization  of  7®^  betivcen  $4,000,000  and  i  jg^  amount  toward  the  Fed- 

with  salesmanship,  high  school ;  ju,t  published  Report  o  the  Over-  no.?e-if  the  co-operation  of  all  the  !  sofarces  of  production  Xh  con?  ^'’5‘oa'aoro  Government  in  individual  in- 

teaching,  social  group  activities  and  seas  z,ettlement  Board  of  the  Domi-  nation.?  of  the  British  Empire  is  to  tu^e  the  fundamenta°  ba=e‘of  Gen- $4,000,-  $348.687  000  for 

sodHl  send,  e  work.  .  nions’  Office  in  London  a/lvocates  provide  a  practical  solution  to  the,  ;  eral  Gardena?'  policy  Desnite  all  T®'^'  m  this  ,5202,9i’1.000  for  1935.  The 

For  stnmtural  x'lsuallzatlon  the  |  strongly  an  early  resum.ption  of  Em-  prft.?eiit-d.ay  peril;?  in -x-hich  we  live.  oHidal  ’s'ate'ments  for  Arne rican  I  '‘^®  number  of  returns  filed  from  New 

tester  places  in  front  of  you  a  Mock  pire  Migration  as  a  means  of  During  the  war.  Sir  Henry  se.rved  consumption  to  the  offect’that  the  ‘®®"  ^^®  "^'^rk  was  976,939  for  1936  and  8.52,- 

of  wood  about  The  size  of  a  Thick  |  strengthening  the  Empire.  ivirh  the  1st  Battalion  of  the  Hert.s.  government  is  opposed  to  Gommun-'  i.*;;®®"^®  "'"''■®®"  'b  ‘*icome 

dlrtl'inary,  D  has  been  tri.sected  in-  j  gjr  Henry  has  represented  his  Regiment.  He  was  several  times  i.-m,  *he  fact  is  that  General  Gar-  I  ^  reported  was  $3,864,453,000  for  1936 


/♦ouvB'h 
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Canada  PermanenI  Debentures 
area  favorite  security  of  many 
thousands  of  experienced  Inves¬ 
tors.  Issued  for  $100.  and 
upwards,  bearing  the  following 
attractive  rates: 

for '(  or  2  years  ■  3  % 

for  3  or  4  years  .  3'Vi% 
for  5  years  ■  -  •  372% 

A  legal  investment  for  trust  funds. 


(cat-dog,  girl-boy, ,  me  opening.?  a lul  opporrunifies  for  trade  is  not  enough,  but  that  there  ,  organizations  of  Mexico'  But  the  ^  ^  J  turns  wms  2,861,108.  an  increase 

'  v'®.®"’,  ro-ordination  in  defence.  In  '  principal  factor  that  contributed  to  ^''®  ffma  roc  1 ‘50.218,  or  35., 5  per  cent  over  1,93 

n  contacts,  wmk  ticilar  interest  attaches  to  ,6ir  Hen-  rommunications,  in  the  distribution  the  oil  e.xpropriation  w'as  the  gen-  ^^J^^here  wa.s  one  hied  foi  York,  as  usual,  contribu 

e.  This  eorr.-!ates,iy’s  visit  and  its  object,  because  the  of  population  and,  above  all,  Ln  pur-  era'  program  of  socialization  of  r®LiP®rJ!“®  hetw-een  $4,000,000  and  i  amount  toward  the  F 

dp,  high  BchooL  just  published  Report  o  the  Over-  no.?e.-if  the  co-operation  of  all  the  !  sofqrces  of  production  Sic h  constb  !  T "  eral  Government  in  individual 


^rroup  activities^  and  Settlement  Board  of  the  Domi- 


-  - ^  ^  01  reiurns  luca  irom  isew 

teen  of  the  1936  returns  showed  net  |  ^-g  ^3^  j^gg 

ie®™  between  $2,000,000  and  :  076  for  1935:  the  total  net  income 
0  0.000,  compared  with  two  .n  the  .^^,3g  $3,864,453,000  for  1936 


MM.i'MKza.-  A'  iicz:^  ITS  ^,1  tizz..  ?L^..T  .4.  ,  nrniy  niis  -....♦nT.  nu  several  nmo?  i.^rn.  Qie  fart  is  that  General  Car-  V'Z .  —  ^  *  reporiea  was 

to  nine  purtA.  fi  ?nrt  of  tliree  dimen-  p^fxr,,nnt  constituency,  Bournemouth,  i  mcroioripd  in  de-ipatches  and  was  denas  is  following  a  nolicv  that  before;  nine  of  the  19T>h  returns  $3,106®264.000  for  1935. 

sldtiiil  Jigsaw  puzzle.  He  let;?  you  fnr  27  years,  a.s  a  supporter  of  the  j  .aw-.arrled  the  C.M  G  In  lOlfi  he  was  dpsigned  to  socialize  sourc'??  of  tiro- 1 '^®’^®*^*®'^  ^®*  between  _ 

.study  th.i  lines  as  it  stands  a.?- :  Conserv.ativo  riirfy.  He  w.a.?  educiit  - ,  promoted  to  command  tho  68th  In-  durtion.  To  that  end.  there  have  been  1*^*^*^  $2,000,000,  compared  w  ith  I  g;;g -  .  - - — 

Mt’iublf»d.  ^riH'n  Tie  takes  it  apart  Shrewsbury  ami  •  •  ^  .  ^  .  .  .  .  .  r>i«rv.t  ,Ti»r  \p,ir  an  _ 


*  aniluidire.  I  faiiTr\  nriuadc,  boiim  then  the  colleetivization  nf  the  soil  and  sn- 


eiKht  in  the  preredinL'  year,  and 

slow'ly,  giving  yott  time  t<a  note  how  ^  Oiiring  iil.s  .sehool  and  iiniver.sily  j  ,voum;e.?t  General  in  the  Briti.sh  mlanliihln' V.rindu.sVry  Ts'VropUed.  1)00  000  i 

It  is  pnf  together.  Then  he  shuffles  ,, jays,  he  was  a  great  sportsman  and  army.  I.ix,,roprial ion  of  the  oil  indnstrv  7  'IVl'l  "®  '' 

the  parts  and  you  try  to  put  them  ,,;,r.smaii.  He  rowed  for  Shrewsbury;  Kidiu  1917-17,  Sir  Henry  was  ,  seems  to  he  ihe  fit, -st  step  Iowa  rd  tli'n  i'  ^ ’ 

together  again.  If  vou  have  an  i.nher- .  f,,,-  three  years,  two  of  ttiem  as  eai>-  ;  clKiinu.in  of  the  Executive  ('oiiniilt-  soel;ilization  uf  ail  industries  tlial  tie  |  B'-'O- 


,  eiit  aptlfiidi'  for  stnii.tiiral  \  isuallza-  |;,in  of  tht*  liottl.  Me  twice  won  the  lee  ol  tin'  'I'aril'f  Keforiii  League;  iu  jicud  upon  it 

tion,  x-ou  mav  put  Them  togetlier  in  Thames  (  up  at  Henley,  and  for  three'  lOi’S  In-  was  eliancellor  of  the  I'rlin-  "It  is  no  si 

a  couple  of  minutes.  If  \  ou  are  nie-j  y,.;,r^  ln>  rowed  for  ills  college.  :  rose  I.,  ague;  since  liU’d  he  lias  been  cials  w  bo  ha 


'  illocre  and  do  It  iiy  the  trial-and 
error  metliod.  it  niiiy  fake  you  froli 


I., 'agile;  since  K):’(;  he  lias  been  cials  who  'had  ti 


I'cref  lli.ll  all  tin 


On  leaving  I'aniiiridge.  Sir  I leiiry  clia i i mau  of  tin'  Empire  Indusiiit's 


u  from  j  enlisted  witli  Lord  EIo.mI  and  seiciuil  AssociaGoii.  Il  was 
s,  d?'.n- :  otliers  under  fin'  tiaiiner  ot  .Mr.  I'aiin  iiiarv  i 'oiiiiiiilti 


six  to  t('n  minutes.  Surgeons,  de,n- :  otliers  under  fin'  tiaiiner  ot  .Mi 
'tlsfs,  die-makers  and  an  bili'cls  as  |  jost'pli  (  liiimlierlain.  llie  great  Ini 


the  strone  I’ar- 
'C  ot  tile  I'hiiidre 


conflict  knew  lietoreliand  lliat  tin 
coiiipanies  would  not  accept  tin 


Ineniiii'  tif  ‘‘Millinnaires" 

fi  '  'I'be  sixly-oin'  "milliomiires”  in 
)il  llllbi  reported  total  net  income  ot 
n  .$.S8,"L'L’,iibii  and  jiaid  l.ixes  of  $62,- 
lie  IS.iiim,  wljile  the  forty-one  "niil- 


iiw  tird  (of  tlie  Eedi't  iil  l!o;ii  d  of  ( dn-  lioiiaires"  in  l:i;;,',  reitorled  tolal  net 


M'ialion  w  liicb  was  eilialiou  <iud  .A  riiit  r  it  ion  on  wot  1; 


well  ns  engineers  score  lilgli  in  I  perial  statesmiin,  fatlier  of  tlie  pres- '  primarili'  respoiisi  bb'  for  tbei'liange  ,.rs'  wages  and  otlier  deniinds)  nor  i  of  $;:i;,2iis,miii, 


;  I .r,  I II, noil  and  jiaid  laxt'i 


!  structural  vlsuallzaiion.  lent  rrime  Minister.  Il  was  ril  .\li-  wliicli  took  jdacc  in  our  fiscal  pol-  would  they  comply  with  tin'  opinion  Treasury. 

For  .accounting  or  clerical  apti  j  .loseph  Khainiierlain's  rcqiie.-M  that  icy  in  lli.'lt.  when  tlie  Nalioipil  Gov-iof  the  eommitlee  (three  government!  I'iie  income  class  wiiii  the  largest 
I  tide,  they  simplv  hand  you  a  paper  j  Sir  Henry  commenced  his  political  ernment  decided  to  introduce  proiec-  '  appointees  who  investigated  the  estiinaled  income  for  eaeh  of  the 

on  which  are  printed  columns  of  c,ireer  by  fighting  I, incoin  f  it\  tion  for  home  Industrie.?  and  to  ev-  companies'  financial  condition)  rh"  taxable  'ears  !l',3,i  and  1936  "as  the 

fifr.ire.s  in  groins  of  two  e.ach,  like]  P'ew  men  have  put  .?o  much  hard  : 'en<i  the  system  of  Iinperla!  prefer-  proposition,  then,  w.as  not  to  find  a  group  reporting  net  income  between 
^  .  .  I  work  into  their  politic.?.  From  the  ,  ence  I  solution  of  the  conflict  but  lo  create  i  $2,500  and  .$3,00n  whose  exemjitions 

4125i.:.,e86  412?533.'‘,6  |  moment  of  hi?  first  romact  •x'iTh  Mr.  i  __ - - - — . —  ^  situation  which  would  have  no  were  .'ufficient  to  render  their  in- 

.■saaae  X  Different  x,, loseph  ‘'ham.berlain.  Sir  Hc-nr:'  h.i?,  'fhe  Financial  Times  reackes  a  other  outcome  than  expropriation  cf  comes,  non-taxable.  For  1915  these 

^You  glance  quickly  at  them  and  been  inspired  ■with  the  ide.a!  of  a  class  of  people  who  are  interested  i  the  oil  properties...  The  workmen. '  net  incomes  aggregated  $1,352,712,- 

1  check  whether  the  numbers  are  real  brotherhood  of  nations  w'ithin  and  able  to  buy  Investment  securl-  the  rex!  workers,  desired  that  the  [ 000  and  for  1936  $1,521,863,000. 

identical  or  different  The  tester  the  British  Empire  ami  to  this  end  ties,  ‘award  would  be  aocepted,  for  it  The  income  group  which  paid  the 


wliii  ii  look  jdacc  ill  our  fiscal 


''MAD  OmCEi  3S0  BAY  ST.,  TORONTO 
\AMTS  EXaEO_S6ek000/>00 


Trusthes  —  Executors 
Administrators 
Transfer  Agents 
Registrars 


PRUDENTIAL 

TRUST 

COMPANY,  LIMITED 

President 

H.  N.  CHAL'VIX,  K.C. 

General  Manager 

FRANK  S.  TAA  LOR 
PRUDENTIAl  TRUSI  BLDG.,  MONTREAL 


DON.  SQUARE  CORP. 
INCOME  INCREASED 
AND  EXPENSES  CUT 


Operating  Profit  o 
Compares  With  1 
in  1937 


OUTLOOK  IS  VAGUE 

Protective  Committee  Believes 
Steps  Should  Be  Taken  •  to 


Three  Directors ‘Added  to  '  „  r  n/r  - 

Can.  Wright  &  British  Aero  DCLTIk  Of  MontTCCil  mmQS  ilcinS 


Announremf'nt  was  made  in  Mont 
real  this  week  of  the  addition  of  | ' 
three  new  directors  to  the  hoards  of 


Canadian  M'richt  Limited  and  British  |  in  rimiiTtion  '■'nmo  -  ....  I  .1  j  1 

Apront.n.  Vnc.noc  t  r.  I  '’’’Tu  ation  for  .ome  month,  as  to  !  of  ,  haimian  and  Oxley 
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of  Montreal  Has  Plans  EAST  KOOTENAY 

For  New  Building  at  Toronto  '  POWER  NET  OFF 

Inmors  which  have  been  j  bank  for  its  own  piirpo.'C.  The  firm  Iff'HXI  V  IW  IFINF  ' 

I  for  some  months  as  to  !  of  1  hamnan  and  Oxlev.  of  Toronto  UliIUllILl  111  JUllii 


Toronto-  Rumors  which  have  been  |  bank  for  its  own  piirpo.-r 


■  Tbc  firm 
f  Toronto. 


I  of  Canada  G.  Mackenzie,  pres,-  Km?  and  Bay  streets,  and  the  ad- 
■dent  of  the  B^C^  Bndpe  &-  Dredge  propertv  to  the  west.  In  con- 

Company  Limited  and  president  of  ^  ^ 

'  .Mackenzie,  MTiite  &  Diinsmuir.  and 


Soria, e  architect.*. 

!  he  need  of  more  comniorlions  ar- 
roniniodation  for  the  hc.idn'iarters 
of  the  bank's  Ontario  division  has 


Earrnnt^j  of  $31,198  Compare 
With  $32,474  in  Preceding 
Year 

QUARTER  ALSO  LOWER 


Lieut. -Col.  J. 


■MacKenzie,  D.B  O., 


I  >f=’n,  siiperintf'iident  for  Ont.ario.  inii-  |  hrpn  apparent  for  ?omp  ron.  ider-  I  Ka.'t  K^»otenTy  Powor  Cornpany 
I  mated  that  the  bank  plans  to  demol- I  able  time,  owing  to  ihe  marked  ;  Limited  reports  a  slight  decline  in 


oieps  ;3nouia  De  laKen  •  to  |  managing  director  of  the  Western  i  -u  maiKcn  lamuen  reports  a  siignt  necime  in 

Reors.nhea„dAdjuac.piuCBrM«.  r„„pa„,.  „e  ,h,  ,hr„  new  I  hv  '"i  1  ^1.::',™';?*, ic..;':™:;,’",';  It!,?':'' 


Structure  to  Earnings  j  members  elected.  [provide  a  new  main  office,  of  the  !  th,=  bank's'  branches  aVl  'oVcr""the 

-  I  'Canadian  Wrieht  Limifed  Is  ex-  bank  and  also  serve  as  ihe  Ontario  province. 

Higher  income  and  lower  operat- '  representative  in  c-anada  hcadniiarters.  \n  interesting  coinridenre  ts  that 

g  expenses  are  reported  by  the ;  f'’'"  'he  Wright  Aeronautical  I'or-  While  definite  particulars  are  not  ‘  around  IS}2  the  bank',  offire  here 


ing  expenses  are  reported  by  the ;  f'’'"  the  Wright  Aeronautical  '  or-  While  definite  particulars  are  not 

Dominion  Square  Corporation  for  p,''ration  while  British  Aeroplane  available,  if  i.-  understood  that  the 

the  year  ended  April  .^n,  1938,  in  Engine.a  Limited  l.s  the  exclusive  huildmg  will  he  12  to  15  stories  high 

submitting  the  report.  Andrew  representative  for  Bristol  .Vero-  and  represent  the  last  word  in  niod- 
Fleming,  the  chairman  of  the  pro-  engines.  hanking  accommodafion  and 

tectlve  committee,  states  that  thej  ' '  ■  - -  equipment,  and  that  its  character 

committee  “believes  that  1  f\  T  P  rp  I  f  irnirC  he  romnnn.siirate  with  the  pres- 

should  now  he  taken  to  reorganize'  IIINIII  I  pKlpV  |lp  ent  importance  and  pro.sprctive  de- 
Ihe  corporation  and  adjust  its  rap-  Vl  velopment  of  the  hank's  business  in 

italization  to  it.s  earning  power."  IrAPT  lUAV  /'TT  provin,  e,  and  commen- 

Operating  income  for  the  year  |  t  A  W  1  IVl  A  1  i]  U  1  -'"rate  also  with  the  more  recent 

increased  to  $448..'i65  as  compared  archifectiir.il  dereionincnis  in  the 

with  $418,700  in  the  corresponding,  DAD  |  D  MADIfCT  neighborhood  of  the  site.  These  in- 

prevlous  period.  Expenses  were  re-:  T iiD  1  D>  v*  lllilAlVljI  ''hide  the  biiilding.s  of  the  North 

duced  to  $132,820  from  $13S,03,s  |  American  T.ife  .As.siirancc  Co .  Royal 


>  direction  ana  .sapervision  of  a  moderate  improvement  (n  gross. 

’  hank's  branches  all  over  the  Gro,;;  for  the  period  amounted  to 
nince.  $47.00(1  against  $43,401  a  year  ago. 

\,i  interesting  coinridenre  Is  that  but  bravicr  oper.ating  expenses  re¬ 
mind  1812  the  bank',  offirp  here  pnlteri  in  a  decline  of  $1,270  in  net 


While  nctinite  particulars  are  not  around  1812  the  bank',  office  here  |  poitrri  in  a  decline  of  $1,270  in  net 
available,  if  i.  unHcrstood  that  the  wa.,  on  the  site  it  has  now  re-  paining,  which  amounted  to  $31,138 
iuiildmg  will  he  12  to  15  stories  high  ivirrbasc-d.  The  hank  occupied  the  as  aealnst  $32,474. 
and  represent  the  last  word  in  mod- '  otfice  at  the  corner  of  King  and  For  the  three  months  ended  .Tunc 
ern  hanking  accommodation  and  Bay  .trccts  until  it  made  a  move  30  net  earnings  amounted  to  $92,733 
equipment,  and  that  its  character  ,  la  184  >  to  the  then  hii.-ior  district  as  against  $94, ,309  a  year  ago,  gross  | 
will  he  rommrn.siirate  with  the  pres- I  rpntring  around  T-’ront  .street.  It  f^r  the  three  months  amounting  to' 

ent  importance  and  pro.sprctive  de-  was  following  this  move  that  the  $140,227  .as  compared  with  $133,807,  j 

hank  hiiili  the  offire  at  the  corner  while  operating  expenses  for  the  | 

of  Yonge  an  F'ront  sircct.s  which  quarter  were  $47,404  as  against  $41,-  | 


equipment,  and  that  its  character  ,  la  iS4'i  to  the  then  hu.-ipt  district 
will  he  commi'n.siirate  with  the  pres-  |rpatring  around  T’ront  .street.  It 
ent  importance  and  pro.spectlve  de-  was  following  this  move  that  the 
velopment  of  the  hank's  husines.s  in  |  hank  built  the  offire  at  the  corner 
the  city  and  province,  and  commen-  ,  of  Yonge  an  F'ront  sirect.s  which 
s, irate  also  with  the  more  recent  has  for  so  long  been  a  b’liidmark  in 


architectural  de'eloamenis  in  the  this  city,  and  which  was 


neighborhood  of  the  site.  These  in- 


Iiiarter  were  $47,404  as  against  $41,- 
208,  an  increase  of  $fi,106 
Comparative  figures  for  .Tune  and 


in  Robertson's  “T-andmaik  of  Tor-  for  the  three  months  follow 
onto''  as  having  "the  finr.st  interior  JUNE 


while  municipal  taxes  were  down'/--  .  ,,  .•  Trust  Co,  Imperial  Bank  of  Canada, 

to  $124,416  from  $127,622.  leaving  , Toronto  Globe  k  Mail.  Toronto 


an  operating  profit  of  $191,328  1  Virtual  Removal  Tariff 
against  $153,042.  Interest  earned  is  j  Preference 

reported  at  $1,743  leaving  a  hal-  - - 

compared  with  RECIPROCAL  MOVE 

»la3,870.  Interest  requirements  on  _ 

the  first  mortgage  bonds  amount-  . 

ed  to  $281,400  so  that  there  wa.s  a  '  ictoria.  -  ^t  an  early  date  th° 
deficienev  of  $88,328  against  $127.-  British  Columbia  government  will 

529.  Interest  requirements  on  the  "  he'her  if  should  rut  the 

first  mortgage  bond  were  co'^erKd  Ptice  of  eastern  ryes  and  gins  'o  the 
.68  tim.es,  against  .54  times  in  the  ♦he  prices  now  charged  for 

previous  year.  similar  liquors  manutarfur^d  in  Brit- 

.  ...  ish  Columbia,  thus  removing  a  vi’-- 

Prof.t  and  loss  account  with 

comparative  figure.s  follow;  , 

ia38  1937 

$  $  It  is  now  almost  certain  lhat  this 


elude  the  building.'  of  the  North  onto"  as  having  "the  fine,?!  interior 
■American  Life  .As.surance  Co.  Royal  '  r>f  any  hanking  institution  in  Can- 
Trust  i'o  ,  Imperial  B.ink  of  C'anada.  '  ada." 

Toronto  Globe  Mail.  Toronto  '  it  i.s  expeeted  that  demolliion  of 

Daily  Star,  c.mada  Mortgage  Corp .  j  the  building  will  he.gin  ca^’lv  next 


It  is  expected  that  the  building  will  j  rure  will  commence,  nex’  .'prmg  and 
include  additional  space  for  rent.i!  in  i.-  evperfed  to  be  completed  by  the 
addition  to  that  required  bv  the  end  of  1939  of  eaeiy  1940 

WILSON  STATIONERS  BRITISH  INTERESTS 
EARNED  DIVIDENDS  BUY  ALLOY  PLANT 


1938 

1637 

Change  | 

f 

$ 

*  1 

earn 

47  6'46 

45,46  1 

-i-2.205 

Opet . 

exp. 

.  I6.40S 

13,01  7 

+  3  481  i 

Net  earn  . 

31.168 

32,474 

—  1.276  1 

THREE  MONTHS 

j 

|6  3,6 

1'.37 

Change  ! 

$ 

$ 

$ 

Gro?8 

earn. 

.  I  4'6  2  7  7 

135.807 

rf-  4.420  i 

Oper 

exp. . 

47,464 

41.268 

—  j 

Ne*  f 

arn.  . 

62,733 

64,506 

—  1.776  1 

Profit  and  loss 

account 

•with 

comparative  figures 

follow; 

1638 

1937 

$ 

$ 

Oper.  Income . 

448  >'.'5 

418,700 

Oper.  exps.  .  •  .  •  •  • 

132.820 

1  38.035 

Munic.  taxea . 

124. iI6 

127,622 

Oper.  profit . 

I<i1.328 

1  53,042 

Another  Gain  in 

Earnings  -Shown 

By  Canada  Bread ' 


PAlD-OP 

CAPITAL 

AND 

EESEKVE 
$5  000.000 


ARE  YOU  ACTING  IN  THE  CAPACny 
- r-  OF  EXECUTOR? 

If  you  are,  and  desire  to 
,  be  relieved  of  the  detail 
work  of  the  Estate,  we 
would  be  pleased  to  act 
as  your  Agent  The  law 

as  HEREETT  s  HOLT  <^^68  you  tlie  fight  to 

breetdent 

HON.A.13ROWN.,:a 

Vice-President 

ges  are  very  moderate. 

f.  G.  nON.ALDSON 

Vice-President  snd 

Gecusrai  MAnAger 


Montreal  Trust  Company 

511  PLACE  DAKMES.  MONTREAL 

HALIFAX  TOeONTO  WINNIPEG  EDMONTON  V.a.vOOUVE* 
ST.  lOHNS  NrLD.  LONDON  ENG.  NASSAU  BAHAMAS 


940  for  Year  —  Liquid 
Po.sition  Better 

Vancouver. —  Wilson  Smtinnere  & 


non  Ant’cipat'^d  a.s  Result  of  I  fContiniied  from  Page  1) 

Deal  -Imt  Cloic-d  goods  are  not  of  a  superior  qualits- 

_ _  and  cconem'cal  in  price  hotisewives 

nnoiincement  was  made  this  week  i  "  their  own  baking. 

hr.  «,irres‘;ful  concliismu  of  nego-  I  remarked  th.at  the  essentials  of 

ions  for  the  taking  ever  of  m'”''hatidising  In  the 

'•rence  Allovs  IJd..  bv  a  new  rom-  taking  indusfrv  are  quality,  appear- 


Oper.  profit .  191.328  1  53,042  and  drinkers  who  prefer  ihc  eastern  I  the  western  proviace.r  earned  pre- 

!.at.  earned .  '  _ ^[brands  will  get  a  rrdiiciion  in  cost  ferred  dividends  in  the  year  ended 

Balance .  193.07  1  1  5  3,870  I PPDts  a  bottle.  April  30.  1938.  .and  added  moderatelv 


of  the  successful  conclusion  of  nego- 
(tiaiinns  for  the  taking  ever  of  At 
r,.awrcnre  Allovs  lAd..  bv  a  new  com 


Int.  require. 
Deficiency.  . 


281.400  281.400  But  what  is  worrying  the  local  dis- 

- -  tillers  most  i.s  the  prospect  of  manv 

88.328  127.529  .v,„ 


April  30.  1938.  and  added  moderately  Pi^V.  o’-  Lawrence  .A11o\;;  and  Mp.  1  once -and  price,  factors 'vhich  demand 
to  working  capital.  ;  fair-  Tad  .  which  Is  controlled  bv  ihe  materials  and  the  most  up- 

Gin.;s  profits  from  manufartiirinc  !  Plectrn  Metallurciral  Co  production  methods.  In  the 


new  eastern  hrand.s  flooding  the  I  and  trading  iji  the  vear  under  review  '  Pl’^'Uic'd  England  Thus,  with  the  j  /ear.  he  said.  Canada  Bread 
British  Columbia  market.  They  say  wore  lower  at  $361  940  compared  '  tiocking  of  .strong  British  interests  PP'^'l’icts  to  Bs  line, 

.u-  w:_  — * —  - t  and  spent  $4,250,000  in  can.ada  on 


at  $36,121  from  $_7,4S7  and  current  the  hie  eastern  distilling  companies ;  $367,956  in  the  previous  vear  ioo  undertaking  which 

liabilities  of  $6,3i0  compared  with  with  enormous  selling  and  advertis-  F.'xpenses  including  denrei  '  .  .. 

$6,018.  leaving  working  capital  up  j  )ng  re.sourcPs  and  with  .a  wide  varie-  u-pre  higher  at  8368  egi  ^ 
at  $25,751  from  $1,469  In  1937.  Cashifv  of  brands,  are  planning  a  .sales  $353(378  ^  This  rpsiilted  In  h 
is  $24,000  hi,gher  at  $28,668  andirampaign  to  dominate  the  Bc  tnar-  -f  tKgii  aoqjn-t  a 

trustee  cash  down  to  $10,131  from  ket  entirely  Only  the  pre.sent  price  r)f  $13978  in  previoir. ''vc  ir  1 
$130,943.  differential  has  prevented  thi.s  at-  from  other  .sniirce.s  was  s' 

Jfo  Depreciation  rrorlded  /mpt  being  made  alteady,  the  local  higtipr  af  $.35,615  again.^t  .$ 

TT-iamino.  In  hio  rennrt  o.s.‘-Prt.  This  rpsiiKrd  in  profit  .after  i 

Andrew  Fleming,  in  his  rep  rt.  ;  On  the  other  hand,  the  price  differ-  taxes  of  $23,712  again.-i  $.I''>  i 


Expenses  including  depreciation  '•a'liahl..  eustomcr  to  Bca'iharnoi.s  m.aterhii.-,  and  ingredients 

were  higher  at  8368,284  against  1  Power  cnrp  may  he  expened  to  "  hoo  M'  arlisle  took  over  the  j 

$353,078.  Thm  resulted  in  loss  nn  j  ^^ow  r.  vived  activity  in  the  near 


$130,943. 

Jfo  Depreciation  rrorlded 

Andrew  Fleming,  in  his  report. 


operations  of  $6,314  against  a  profit  '  ruture 

of  $13,978  In  previoii:.  year.  Income  j  Prlre  paid-by  the  new  Fnelish  in- 
from  other  .snurce.s  was  slightly  lerc.^ts.  it  is  stated,  “ensmed  to  the 
higher  at  $35,615  again.^t  $35,139.  shareholders  of  At.  T.awrepfe  ..\l!o3‘s 
This  rpsiilird  in  profit  .after  income  Idmiied  -i  reasonable  rnii'n  on  tbeir 
taxes  of  $23,712  again.-i  $•’''>.597  In  invesfment  and  a  full  n-funding  of 


_  ,  .J  ,  00(3  in  bond.s  outstanding.  His  po- 

rnre  paid-by  the  new  t-  nghsh  pr.paving  bonded  indebted- 

erc.sts.  It  ,s  Mated,  ensmed  to  the  ,  inmeiung  annua!  fixed  rhar- 

hareboldcrs  of  M.  T.awreme  Al  oys  :  making  if  easier 


together  tvith  the  report  by  the  au¬ 
ditors,  Messrs.  McDonald,  Currie  & 


says  in  part:  “The  balance  sheet  as  ’a=ain.-t  $.19,597  in  immsiment  and  a  full  refunding  of  ! 

-  •  - ^  ipromnres  formerlA  charged  more  for  312  remained  The  plant  of  Bc  T.awrenre  .-\!ioys,  !  bp„ipr,,  ehief  concern,  he 

r  liquor  than  for  fbeir  own.  thus  |  Tho  con:'-oiidated  balance  sheet  as  Ifirst  unit  of  which  came  into  opera-  '.-latc.a.  is  to  keep  *hc  companv  from 
■eplng  the  B.  manufacturers  out  j  at  April  30,  tuss.  .shnw  ;  working  cap-  'tion  2  year:;  ago,  has  co.*'  in  thc  'hpjpg  overloaded  with  finance. 
fhpm.aiAet.  |  (jal  a,  $481, 995  against  474.091  one  '  neighbotii  bond  of  $50h,O(3ii  to  date,  j  1  nsh  I’nsitiiui  Better 

This  differential  was  removed  late  1  year  previnii.'iy.  an  improvement  ofit  hief  product  of  the  plam  i;-  fei'oj 

St  vear  and  B  C  liniiors  sett  in  On-  I  86  914  Current  assets  totalled  .8.83.3  -  Iciiir/an  an  allnv  need  in  ih.>  m  mn.  Current  assets  show  an  Increase 


IC  liquor  than  for  their  own.  thus 


alters,  .viesBrs.  .3ic^onaia,  i  urrie  s  ,  flippping  the  B.C  manufacturers  out  ;  at  April  30  F'SS.  .shny.  ;  working  cap  '  tion  ’ 
Company,  chartered  accountants.  H  1  the  mu  ket  ..  C  .  neier.-  •  .  .  T 

will  he  noted  that  (as  has  been  the  "^  aT,  .  ,  a  1  '  '  " 

case  since,  the  inception  of  the  cor-  LP*" 1 •  />'  improyement  of ,  >  hief 


similar  reserA'c.  Prepaid  expenses  that  by  .-Vnciisf.  19';7,  si> 


(  Investments  in  Dominion  of  Canada 
Oaersens  Trade  Dei  lined  j  guaranteed  bonds,  rarric-d  last  year 
The  business  developed  so  r.-ipidl''  I  91  $109,192.  baA'e  been  sold  Current 


were  $2,883  against  $3,046. 


British  Columbia  Leads 


liabilities  reflect  an  inercase  in  ac- 
eoiints  payable  to  $223,145  from 
$2’6. 127  and  in  tax  reserve  to  $80,- 
747  from  $.57,767. 

leicstment  in  btiildings  and 
enuipinent  is  up  to  $4,915,504  from 


neirafioni  nn  nrovi'inn  has  been  I ^ liquor?  .^pR  in  On- 1  $6,914  Current  assets  totalled  $533,-  silicon,  an  alloy  used  in  'he  manu-  .  '  'U'/n' 

^  ,  ,  opiatipn  /an  thn  hi  lid  'i‘9ri'9  ond  Quehcc  at  thc  samc  price  235  aeainst  $,528,633  Cash  was  lower  faciiire  of  steel,  and  the  mnrr  pm- I'd  cash  to  i-.4..38(3  from  $13' .7.i  ;  an 

md  enmnmern  'he  local  product  There  is  a  a,  $13,444  against  $27,914  Invest-  duction  is  exported  ovemeas  with  ■  *"-'’  ''9^/ in  rece/a'nles  to  $172,396 

tv.  1  mr»rt(>app  hnnri  ■  ha 1  feeling  in  the  covemmrnt  TPents  were  hisher  at  as  the  exceptien  of  a  perreniaee  !  and  a  decrease  in  in- 

on  the  general  mortgage  bonda  has  L  Columbia  .should  reel-  again.  t  $.370,741  Accounts  receiv-  sold  in  <  anada.  j  vcntorics  to  $145,462  from  .$160,279. 

been  accrued  .'ince  thmr  e^a  No  con.sumer  a  able  after  $11,5.39  for  doubtful  ac-  „  t  i  n  r  i  1  Investments  in  Dominion  of  Canada 

interest  nn  the  _  genei  al  mort5a^  compared  with  Oaerseas  Trade  De.  lined  |  guaranteed  bonds,  carried  last  year 

bonds  or  v  .  .  liquor  interests  have  never  been  $12^>.P32  the  previous  year  aft«r  a  The  business  d^'-'  ^^^loped  so  r.^pidh  I  $100,102.  have  been  sold  Current 

stoc  :  *9'  I  corpoia  ion  as  ever  without  .strong  influence  on  govern-  similar  reserve.  Prepaid  expenses  that  by  .-Vnciisf.  1937,  six  units  were  |  liabilities  reflect  an  inercase  in  ac- 
beeg  paid.  ment  policy  in  thi.*  province.  were  $2  88,3  against  $3,046  in  operation  and  In  rhja  end  oi  inut  |  roimts  payable  to  $223,145  from 

"Net  earnings  (before  deprecla-  ,  -  Investments  at  April  30.  1938.  to-  year  the  eornp.tnv's  operation.'-  in-i$2’0.'27  and  in  ^tax  re.serve  to  $80,- 

tionl  available  for  bond  interest  o  L  I  tailed  $56,536.  made  up  of  $44,459  voivcd  the  use  of  ,39  ofiu  h.  p  in  'an  1747  from  $.57,767. 

were  .$39,201  higher  than  in  the  pre-  Dmion  v^niumnia  l-zCaas  surrender  value  of  life  insur-  uarv  of  this  year,  bowiwer.  a  distinm  I  Tevestment  in  btiilditigs  and 

vious  fiscal  year.  The  improvement  In  Dominion  Housing  LoaHS ,  a  nee  and  112  086  in  miscrllancoiis  tallinc-off  developed  in  ovc-mas  equipment  is  np  to  $4,915,504  from 

was  mainly  due  to  an  increase  ot  _ .  :  honds  and  shares  (approximate  mar-  trade,  and  this,  coupled  with  severe  $t  813.099  before  deducting  deprecia- 

nearly  $30,000  in  operating  income.  poinmbta  m-i  ket  v.nlue  $n.450i  In  addition  shares  competition  from  Fii'opiian  mannfae  tion  c  servo  of  $2,679,131  l  and 

of  which  approximately  one-third  fjents  are  maktn-  Greater  tie  of  the  parflv-owned  subsidiaiv  were  : '"’■cr.*  resulted  in  p.i.esbeing  re-  remain,'  at  $.381,983  and  goodwill  a+ 

came  from  the  garage,  and  the  *'3'- |  nonunion  Housing'  Art  ner  cauita  '  9how-n  at  cost  at  $35.0uo  Fixed  as- I'^'K'fd  to  an  unprotimblc  basis.  These  $.509,999  Prepaid  expense.*  are 

ance  from  office  and -store  rentals.  It  i  am  nVher  province  ^The  nro  '  sels  at  $182,277  and  real  c.state  at  ,  rrindOions  derided  the  directors  ot  |  .slighOv  higher  at  .>83.13,  and  inort- 

was  not  necessary  to  make  any  addi-  to^  tune  30  rcir'^ied  ' '''innipeg  not  used  in  business  at  '  I/awronce  Alloy,,  lo  open  nccotia- '  gage  receivable  I.*  shown  a*  >1  >.699, 

tion  to  the  re.serve  for  doubtful  ac-  1  nominal  value  of  $1  brought  total  : with  tbc  Britirh  Flcctro  Motat  ;  In  addition  to  current  liabi/JiC'. 

counts  duriUK  ^he  year,  and  as  a  re-  .  ^  t-j  ^  ia.’^.sefs  to  !t307  050  jlur^iral  f  n^np  'nv,  \Yhn  worp  intpr-  the  romp/jny  has  r>  per  ront.  hnnd.' 

suit  there  was  a  saving  in  oporat-  ..prrmd^Wehprt' ner  canita  ^  statement  .shows  distributable  PMod  in  obi.iining  a  I'anadian  plant  I  outstanding  to  the  amount  of  $629  - 

mg  and  admmistrativo  expenses  on  /  of'$3  07  and  ‘Ontario  wic  third  Lsurpliis  of  $39,509  arising  from  re  "''fh  favor.tblo  p..w.  r  costs.  |  499  Th-s  issue  matures  August  L 

this  item  of  $8,750  as  compared  with  ^  ^  nano  nf  capital  and  earned  Indicative  of  the  pro.'pccts  for  ,  1941  There  remain  outstanding  12.- 

the  previous  year.  "  ---ni.  .  more  actir  e  •iperafinns  for  the  plant  |  599  shares  of  first  preferred  stock  o( 

"On  April  14th  1938  the  corpora-  l^ollowing  table  show.?  the  number  ,  '  ^ _  _ _  under  the  new  (onfrol  is  Ihe  faf  i|$i99pai  value.  25  999  shares  of  class 

t;cn  paid  the  coupon  due  April  1st,  '’y  Pr/yn"'>  -  amounts,  av-  ;  a  q-a q  j  c  flnld  [that  the  new  compani-  has  optioned  p  preferred  stork  of  .tsO.jaar  value 


Ottawa.  —  British  Folumhla  resi- 
dents  are  making  greater  use  of  the  . 'd  P"' 
Dominion  Housing  .Art  per  capita  ■''I'own 
than  any  other  province.  The  pro  | dt 
Vince's  loan.s  to  .Tune  39  reached  '''DP'P 
more  than  two  and  onc-half  million  i  P^mina 
dollars,  or  $3  61  per  capita.  Nova  !  dsset.s  f 
Beotia  has  second  highest  per  capita  i  > 

loans  of  $3.97  and  Ontario  was  third  :  ■‘>’"'P'".5 
with  $2.67.  Lirr.angr 

l'’ollow'lng  table  show.?  the  number  , 
of  loan.'  bv  provini  es.  amounts,  a.v-  ‘  ,,.^0 


M’innipeg  not  used  in  business  at  '  Lawrence  Alloy,,  in  open  nccritia- 
nominal  value  of  $1  brought  total  Briiisii  Flectro  Metal 


asset.s  to  $807,959 


jliirgica!  toinp-inv,  who  were  inter- 


remain.'  at  $381,983  and  goodwill  a* 
$.599,999.  Prepaid  expense.*  arc 
.*ligh'iv  higher  at  .$83,137  and  mort¬ 
gage  receivable  is  shown  a*  $19,699. 

In  addition  to  current  liabilitier.. 
the  company  has  6  per  c°nt  bond.i 


MENACE  OF  FIRES 
CUTTING  OUTPUT 
OF  B.  C.  LUMBER 

May  Interfere  With  ShD«Ain<r  for 
Second  Half  of 
Year 

EXPORTS  MAINTAINEP 

Vancouver  Bureau  The  Flnanriftl  Ttme« 

Vancouver  —  ‘BrVlsh  Coliimhia’? 
greal  lumber  Ind'i.stry,  b'ggcct 
source  of  payrolls  in  the  cons'  pro 
Vince,  may  he  compeiiffi  ‘o  mark 
time  during  the  rest  of  the  s'lmmer 
because  of  an  unprecedempri  fire  sit¬ 
uation. 

l/os.s  of  cut  timber  is  already  es¬ 
timated  to  be  around  half  ,!  million 
dollars,  and  an  ine.stimahle  vnlum.e 
of  standing  timber  has  'oeen  dam¬ 
aged.  The  extent  to  which  this  tim¬ 
ber  may  be  salvaged  will  not  h®  de¬ 
termined  for  some  time  Most  of  the 
logging  companies  are  protected  In 
respect  of  insurance  on  felled  tim¬ 
ber,  bucked  and  cold-decked  logs,  hiii 
the  burning  of  the  standing  timber 
is  a  direct  loss  as  in.snianco  Is  un¬ 
obtainable,. 

The  proAdncial  government  has  de¬ 
clared  a  ban  on  all  logging  opora- 
tion.*  on  Vancouver  Island,  which 
means  that  log  production  from  thc 
chief  prodiiring  areas  will  cease  For 
how  long  depends  on  the  fire  situa¬ 
tion,  hut  a  fairlv  complete  shutdown 
for  at  least  a  month  seem?  probable. 

Situation  Is  Serious 

A.S  supplies  of  logs  in  the  water 
and  at  the  sawmills  are  not  exten¬ 
sive,  this  sudden  rurtailment  may  re¬ 
sult  in  a  shutdown  of  .'Om®  of  the 


rrili.*  'i'hi'  fire  to^s'•^  .I’ld  the  threat 
of  prolonged  reduC'on  in  liira'oer 
ou'pu:  '. 'luii'  :r  :  '  a  hen  the  in- 
'  d'lr'r.v  w.as  beginning  'o  f®®!  iha^  >he 
'  market  siiuaMou  .'Porver:  rea'  .signs 
of  improieincn'  The  mo.*'  hopeful 
aspec'  is  the  prr'i-.  d®'’iand.  which 
,  1..  beginning  'o  :  lii.-e  in  antici- 

;  pc'.on  of  g-'ii.-i  ■■n\  ■••rr  from  the 
'  be.:r  whe.'i*  cop  in  vt-ars 

I'rom  tanu.ir'.-  I  'o  tune  39  this 
I  provinee  shipped  :  'oral  of  .582.621.- 

■  '■'11  board  feei  co^npared  wiih.  53''.- 
'935.837  in  1937,  an  inei-eas®  -if  eig'ni 

■  per  cent 

i  'Vashin.gior  shipment,  dioppnd  !2 
per  cep'  ind  Ore  coo  shipments  8 
'  pp  ■  -pni  niak®  a  lo'-il  d®eline  of 
29  per  rent 

I  r.  k.  S.hipnienfs  Increase 

I  .-'n  increa.se  in  shipments  tri  'he 
t'nited  Kingdom  offset  the  deer°a.se 
i  in  shipment.*  from  this  province  to 
i  I'  tiina  and  .fan.in  .^hipmen’.a  tq 
9  hina  fell  from  25.398,0J9  foot  to 
19.433,896  feet  Phipmcnt.s  to  the 
United  Kingdom  increased  from  324,- 
6  18,789  feet  in  the  first  half  of  the 
year  to  368.938.979  feet  in  the  same 
period  of  1938 

British  'oi'imbia  shipped  In  the 
first  half  of  this  year  a  total  of  516,- 
899,987  hoard  fee*,  compared  ivlth 
j  77.352.477  feel  from  Washington 

■  nni  St. 316. 198  feel  from  Ore.gon. 

j  ,  .lapan  took  only  29.764.927  feet 
Ifi  ’m  B'  .  AVashlngton  and  Oregon 
j  in  »he  fir.st  half  of  this  ye.ar,  compar- 
I  ed  with  128,137.641  feel  in  the  same 
;  period  of  1937.  I'hina  dropped  from 
94.999,999  fppf  to  49.999,009  feet. 
Shipments  to  Manchoukuo  grew  from 
2,269,3.39  feet  to  5,486,279  feet. 

FDMONTOV  PKKHnS  G.4I> 

Ldrnnn’en.  Fcrmit.s  for  17  com¬ 
men  m!  i''iildlng..  in  vvimonton  during 
the  fir.  t  five  mnn’h.s  of  the  year, 
amn'i'i'ing  .11  val’v  t-.-i  $914,169, 

brought  'he  tn'al  of  all  permits  to  $1,- 
317.970.  nr  nearly  four  times  la.st  vear'.s 
figur- ‘  $312,44.5 


rbe  statement  sho-ws  distributable  | ''■'"■'i  'd  obi.iitiing  a  Canadian  plant  j  nutctand't'g  to  the  amount  of  $629.- 


surpliis  of  $39,599  arising  from  re  w-ith  favor. (bln  powi  r  cost 
arrangement  of  ciipital  and  earned  Indicatne  of  the  pm.- 
siirplus  of  $49,312  ''Pt'rations  foi 


with  favor. (bln  powi  r  costs.  |  490  Til's  issue  matures  .August  L  . 

Indicatne  of  the  prn.'pcrts  for  /941  rhe-re  r<ma1n  outstanding  12.- 
more  actise  'iperafions  for  the  plant  I  590  shares  of  first  preferred  stock  o{  ; 


under  the  new 


nfrol  is  Ihe  fan 


value.  25  999  shares  of  class  , 


1935.  This'is  the  fifth  coupon  which  P*''' 

ba.s  been  paid  .since  this  commiUee 
was  organized  in  -May.  1933.  Alter  Suspected  Postponement 

Ind  u^n%"aid“'.n'”;hr'^WrrngSe  of  Decision  Due  to  Breaks 
bonds  amount  to  18%.  in  Wheat  Futures 

“In  the  year  ended  April  30th,  - 

1938,  there  has  been  some  improve-  (Fontlnued  from  P.age  1) 

ment  m  earnings  but  a  cavetul 

oj  .'-b/  /  forn.crlv  important  markets  in 

office  bull  dings  m  Mon  real  leads  Newfoundland  hi 

the  committee  to  believe  that  condi-  vlrtoallv  lost  to  them,  the  f 

tions  tor  some  years  to  come  will  be  ; 

such  that  the  Dominion  square  (  or-  ,  ,vest  Indian  trea 

poratiori  is  not  likely  to  be.  able  t- '  .,f  Au.stralian  milt 

earn  more  than  a  part  of  the  Inter-  |  advantage  owing  to  a  d 

est  on  Its  present  first  mortgage  .A,..*tra!ian  currenev,  a 

bond  1.S.SUC.  If  this  be  correct,  the  ,,,.r,,iv  (....ausi  of  unfavorable  freq 
holders  Of  the  existing  first  uiorl-  ,  ntirely  because 

gage  bonds  would,  throughout  the  ,,nf  .v,.r  .i.i..  fr/.i"ht  r  ,tr  co, 


(Fontlnued  from  P.age  1)  !  ” 

.  Minn 

(  anadian  millers.  In  recent  years ' 
fornif  rlv  important  markets  in  thc  ’  Bi/l.-eqa  Kirkland 
West  Indies  and  Newfoundland  hav.  ^ 

beon  llrtll.lllv  lost  to  them,  thc  for-  j  Crntral  ratneia. 

'  niiT  partli  hec  aiise  of  an  anoin.iloiis  i  Dome  .  . 
i  Hording  in  ttic  West  Indian  treatv.  1  5'"'' “  ^  '  '  ' 

I  partly  because  of  Australian  millers  u.  wry 
i  haling  an  adimtage  owing  to  a  dis- ;  l•lal1Ti  .Mountain 
count  on  .Australian  currency,  and  : 'virkUnd  l.akn  C 
p.irtly  ii.-(  ausc  of  unfavorable  freight  | 
rafes,  the  la'Ier  (  ntirely  because  of  .  M.,, 


1938  To  See  Gold 

Record  Without 

The  New  Producers 

I  (Fontlnued  from  Page  1) 

that  have  been  registered  during  the 
;  space  of  one  .short  year' 

i  First  Half  Prod'irtion 

I  .  Minn  I'liH  1937 


|that  the  nev  compani-  has  optioned  p  preferred  stork  of  .$.59.2aar  value  1 
ifrom  the  Beauharnnis  Land  Fompani  -(nd  299,999  shares  of  common  of  no  | 
between  39  and  49  acres.  It  is  s;iid  par  value  The  latter  issue  is  given  i 
In.  iho.se  assof dated  with  the  enter-  a  book  value  of  $25,990.  F/urned  , 
prise  that  this  industi'’  may  her  oiiip  .surplus  of  $254,595. 
j'  one  of  itie  largest  in  this  province."  income  and  surplus  .account  fol-  ' 

lows  for  the  fi.scal  years  sended  ; 
■tune  30;  j 


WHERE’S  JOE  ? 


Dividends  for 

August  Will  Be 

Up  22  Per  Cent 


Opnr.  profit. 
Add.  Inv  in< 


346.490  472,479  | 

3.927  4.719  j 


1. 733  inn  1  ,3  45.633  j  _  1 

nUn  6«2;oo9i  (Fontiniied  from  Page  1)  | .' 

3,640.527  3. 76n, 265  lowed  by  Hollinger  with  $492,990  con- ■  Prem.  on  bondr 

;  sisting  of  5  cents  r*‘;;ul;ir  plu.s  5i  len  'o" 

573  362  55  5  792  ' '  xtr;!.  Bh.iwinig  in  with  $43.5.- 1 

300.715  rtrikn  659  and  International  Nickel  pre- j  v..,  profit 


4.465.R5S  4. 617. OSS 


562,656  ferred  $483, 48.5. 


Ku-sn  uorrus  cui '.'ufemru'  .m-  , ,,  unfavorable  freight  rate  situa- j  M' "'nurr, 

period  of  partial  earning-s,  continue  p;,viua'ior 

to  hold  securities  on  which  the  ac-  ^  ,  'fuki-  Crew 

cumulated  arrears  of  Interc.sl  would  material  T>onror  .  _ 

be  increasing  annually.  In  such  ' '^‘'^''•6tlc  .situation,  bu-  C-rk 

circumstances,  the  committee  be-  "Uiip.inics  '"Ih  a  heavy  in-  5i,ii,v,n 

lieves  that  steps  should  now  be  tak-  'c.-tment  in  .cram  elevators  have  v.^nq.D,v-i/ 

ec  to  reorganize  the  corporation  and  hit  b>  the,  practical  ahoence,  of  That  sui 

adjust  its  capitalization  to  Its  earn¬ 
ing  power. 

Seek  .Avoidine  Forec.losiire 


340P53 
769.122 
1  95,226 
690,922 
1 ,366.979 


23^^92  i  T'i-.  po'f.  ..  68Mr 

2  3  6.692  I  'Vihorg.  prof  .  1  67' 

607.256  ,  T.  X  T.  7'^c  pret..  49n 

9  7  2.935  I'o..  $6  00  prrf . 


I'ay-  Aninurt 
able  $ 

Q  4,3,37.5 


Leas:  l.'t  Pref  di' 
B  Pref.  divds. 


-Surp  for  year 
-Xdd;  Prev,  eurp.. 
I.i-se:  Tnx  adj.. 


1,013.500  1 ,067.000  Beallv  Bm-r  .  Isf  pref  .  .  1’  :^: 

442.390  3  1  6,675  i  'Blue' hibbon,  prt'f  ..  .'O’- 

1,226.5  72  1.519,349  I  BF  Ti-lephone  2nd  pref.  1  .30 

'371.970  '3  76,609  j  hulfalo  .Arkeritfe .  2‘<- 

306'739  32q'3n|  j  Biattio  (hild  ....  ,3r 


7,161  -Xdd;  Prev, 

16. 1,54  I.i-se:  Tnx  « 

19.821  I 

15,000  Surp.  forward 


550,41  7 

477.1  89 

4^  ^^6 

50.694 

1  73,667 

165.159 

1  2,260 

16,1  77 

S9.000 

54.25  1 

4,01  7  j 

261.624 

186  89  1 

62,500 

h2.500 

75  000 

62.500  1 

124,424 

61,891  ! 

130,171 

75,580  ' 

7.300  1 

254.595 

130,171  i 

1 

“■^'hile  the  bondholders  can  bring  dosing 

about  a  forced  .sale  of  the  property _ 

for  the  purpose  of  realizing  upon 
their  claims,  it  is  desirable,  if  possi-  ^'oudhn 


iliiisr  '."mi'.iiui  s  «  lui  u  ucavj  la-  5^,(1, v,n .  371.970  3  76,609  n.iiiaie  .xrKPriife . 

vestment  in  .era in  elevators  haw  iCuns  Div-idson .  396739  ' ^ 1  r/larv'po»er  pref 

been  hit  b>  the,  practical  absence,  of  That  summary  Includes  only  a  !  ('an*'  ri'on  -  ’ _ _ 

a  wheat  carryover  from  last  year,  comparatively  few  of  Fan.id.a's  Bco- 
.Annual  n-porus  generally  therefore,  during  gold  mines  but  it  scrvc.s  I0  !  Ca"  inv'it.™nd’!'* 
are  likely  to  make  a  le.ss  .satisfac-  bear  out  the  contention  that  our  gold  Fan  tnv.-stors  Curp. 
tory  pbnwing  for  the  fi.scal  year  just  output  thi.s  year  would  be  well  above  j  p.-pf 

dosing.  1937  i  ven  without  the  new  prndiic- '  r  an  PairbankWMerv 

ers.  That  Fanada's  total  gold  out-  j 
~  put  thi.s  year  will  totally  eclipse  last  *  C,..':ia(;av  Mines’.”, 

bondholders  who  have  de.poslteii  year  total  of  4.995,872  oz.  valued  at  ; U'’e'veries  new 


I  « 'an  nil 
j  Ghar*  Crurd.  prpf 
r  HTi.  f'airbankb'-Mtirsr*. 

1  Car;  Mulartiu  . .  . 

j  ‘rhaM*  A.  W  prf-f. 

,  Curiiigas  MiDea . 


LuriiiKab  Mines .  . 

th'eirTlaTmV  iCis  ri'ps'rabie'Tf'nossr  bondholders  who  have  de.poslteii  I  year  total  of  4.995,872  oz.  valued  at  Freveries  ms 

bIe,"to  avoid  the.  costs' of  fo'rccLdre  b-’n'l".  contemplated  by  th®  |  $i  43.314,561 :  Is  Indicated  by  the  of-  j  ,,,3 

proceedings,  which  are  verv  high  In  agreement,  and  the.  bond:,  so  depos-  |  fictal  government  returns  on  Oma- |  Ceooas  ^ 
the  provinee  of  Quebec,  and  also  to  ^''1  of  their  ac®  rio  .gold  prodiu  tion  for  the  flr.M  half  i/.e.-tw 


avoid  placing  on  the  property  a  lien 
havin,g  priority  over  the  present 
bondholders,  which  would  probably 
be  unavoidable  if  a  reorganiz.ation 
were  effected  through  a  foreclosure 
sale, 

"Therefore,  the  cominlttee  has 
been  exploring  the  feasibility  of  a 
reorganization  under  The  Compan¬ 
ies’  Creditors  Arrangement  Act, 
and  with  this  end  in  view  has  had 
conferences  with  representatives  of 
the  board  of  directors.  These  nego¬ 
tiations  are  eoniinuing  and  the  com¬ 
mittee  ho|)es  that  it  will  be  itossible 
to  arrive  at  a  plan  for  submission  to 
its  deposiiirs  which  will  be  e(|uil- 
able  to  all  concerned  under  the  cir¬ 
cumstances. 


value  for  the  payment  of  the  obliga¬ 
tions  and  e.xpen.scs  of  the  commit¬ 
tee. 


of  the  current  year  IVhile  Ontario  ;c  rown  C  o'k  A'  Snal 
is  Canada's  premier  gold  producing  : 

Iirovlncc  and  naturally  sees  nior®  |  pnm.  Bri’dg» 


"The  committee  from  time  to  time  activity  In  this  field  th;in  thc  •''i'"’'' i 
receives  communications  from  or  on  provinces  It  seems  assured  that  both  ^  7)<i,pvir» 
behalf  of  bondholders  who  have  not  Quebec  and  British  Fo’.iimbta,  the  ;  jii""brist®np  Shiw. 
deposited  their  bonds,  and  It  has  other  two  main  gold  producers  of  ■  i’-"' 

been  decided  that  coiiles  of  this  let-  the  Dominion,  will  show  comparable  '  int.  ■  'iicips.  pr.-f,  ... 
ter  be  sent  to  all  such  bondholders.  Increases  in  their  gold  output  f*;"'  Ha,, k  .  ..  : 

or  their  representatives,  whose  ad- |  the  year.  Gold  production  In  Ontario  jt.t  Ni-kpi.  p.-rf  , 
dresses  are  known,  but  the  commit- j  for  the  first  six  months  of  1938  ad-  ,  y 

ten  wishes  it  clearly  understood  that  vanced  approximately  $4,909,009  over  m-.  ,,,i  gMirp.,.  ’ 
it  is  in  110  wav  obliged  to  cnuiinun-  the  same  period  of  last  year  l  ot-  j  '  ®  ' , ,  f< pj  Pr,,  1.  ^ 


it  is  in  no  wav  onngen  to  couiinun- j  me  same  pcru",  01  mei  ,  ■  ®  .  t.p;  rr®!. 

icate  with  or  give  notice.*  or  reports  !  lowing  Is  a  Brief  siiminarv  of  fliis  ;  Pl/'a 
to  any  iiersons  other  than  the  regis-  1  province's  gold  production  record  so  J  p,  ,  n,;ii,  ,  (.r.i 
terod  holders  of  c'prtifk'ates  of  de- j  far  this  year:  1  u!-.  (.’, , ’p!',»,.r 

Iiosit  reiiresrnling  honds  deposited  lov?  |i:"li,,"il  P«i'p 


under  the  de)>osil  agreement, 

•"I’he  comiiiittee  continues  to  k®ep 


22.662,116  2  1 .32  l.'jO'v  : 

7,7  46.11.6  6.979.566  1.  1,, 

8.23  2.5  7  1  7,3  I  5.799  '  .Si,. 

8,293.962  7,494,63  4 


J  ...  . .  .  ,  .  ‘  Anril .  7,7  46.li'6  6.979 

".As  at  .June  39th.  1938.  first  mort-  I  closely  in  touch  with  the  admtnis-  8!23  2.5  7  1  7,3 1 5 

gage  bonds  with  a  total  face  value  of  tralion  of  the  propert\  and  is  satis-  |  j,,np .  6,203.962  7.404 

$(.226,009  were  on  deposit  with  the  fied  that  the  building  is  efficienrly  j  'Toir 

committee,  equivalent  to  more  than  and  economically  managed.  The  j  '  _ _ [ 

68'5f  of  the  first  mortgage  bond  is-  around  floor  is  completely  ren'ed  1  atvijiTTATP  r*n3\  I  I*  (tl '>  !'i  I 

sue  outstanding  and  there  is  approximately  89 .399 1  ...  . 


*39  632 !  Roofjngi  Board  Output 
Mosoi  Down  for  First  Half 

oiooo ,  -  ; 

**65  896  !  Production  of  asphalt  roofings  for  ! 
io!ooo  i  the  first  6  months  of  this  year  ini 
*4  v'o  *-9^9da  shows  a  moderate  decline  ^ 
sojiooias  compared  with  the  correspond-! 
I99  94!lln.g  period  of  1937.  Output  of  asphalt! 
ioo!ooo !  shingles  evas  194,829  squares  as  I 
.34!o,i4  !  against  227.329  squares:  output  of  | 
L'lsptialt  siding  -.va.a  13,399  squares  as  j 
Ziiooo  I  Kirairisi  14.727  squares;  production' 
13  634  '  smooth  surface  roofing  was  .33.3.-  ! 
20."'"  *  926  squares  as  compared  with  414.-  ! 
69,:'2f  (^.52  squares:  prod'iction  of  mineral' 
.surfaced  roofing  was  141.974  squares! 
u!'*-  as  against  162,463  squares;  output; 
ItM^o  '■'f  asidialt  felts  was  4.947  i 

1o!(,9  .  tons  as  cninpari'd  with  7,547  tons;j 
oii'l  output  of  tar  and  asphalt  j 
19!2.59  .stu  'ittilng  was  4,928  tons  as  against  I 
L'i’’;’,-'’  .'i.UiS  tons.  I 

1'  3  ’  I'ouicstlc  shipments  of  rigid  In- | 
39.00 ..  snl:iting  board  were  slightly  lower! 
isit’ooo  totalling'  22,76.5.169, 

2i!'2.’"  si]I|:\1'-  feet  as  coiniiared  with  23.- 
//i>  ('is.o.'ii  M|ii,ar®  fe.'  for  'he  first  half' 
'of  'a  t  ,\®ar  I’aiU'l  board  'hliniieiit..' 
16.62';  ,|j,  ;it  17911, :’''7  square  feet 

'  K.ji'V,  I  from  !t;,'il'i.92:i  .'C,  feet,  plastiT  base; 

piucnt '■  '.verc  off  at  1,885,-! 

I!  :.’L’6  .'I  fei't  from  2. 989. 938  sq.  feet;  : 
•gt  .  !i'i'i®®:ir,;  of  roof  hoards  wer®  up  at  ■ 

1.2i;2.7r.’  m|.  fe.>t  from  1,222  384  .sq 
jo!n.i  f<  ct ;  "lid  shipmen's  of  misccltan. 
301.2  0  J.,  poiiids  yt  ic  down  at  1,796,392; 

'aV.oo*  sq  feet  from  2, 106.581  sq.  feet  j 


—  GONE  FOR  A 


Stock  AU 


sue  outstanding  and  there  is  approximately  so 'luu  |  .  v  /,  .,  ,  . 

"The  Boniiholders'  Protectiae  sqmire  fee'  of  .space  available  on  the 
Committee  is  ronstituted  and  acts  mczz.anine  and  office  floors.  As  i*' nt/,,-  -!f  .-.'ai- ’  r  m 

under  a  deposit  agreement  dated  as,  April  .loti;,  1938,  oi  thc  rent-  '  a^'.onntrd  i  ■  5-i  z.i'i.a 

of  May  lOfh.  1933.  Under  that  agree-  ,  able  area  cf  the  building  was  occu-  ,  hours,  or  a  workday  avera, 
ment  the  committee  acts  solely  for  pied.”  I  ooo  k.w.h. 


and  acts  mczz.anine  and  office  floors.  As  at -!f  .h,"' .•.-■i,-’  r  -ri  '.(■..•■times 
dated  as  ,  April  .39th,  19.38,  79. 8-%  of  thc  I'pnr-  '  i  .  ' m a.rt.a  mi.'.  vat' 


ih®  -M.., 

'  cric  i  f 
fir.s'  fi'-c 


i.  —  lncr®a.-o 
.  if  rri.l-nci'y 
i:  N.ava  .S'  •■'ti.a 
months  of  the  2 


■M  i2  9''„.  m! 
h’.'icr  is  re-  j 
•ov.'cing  iho! 

<  iii-.  w.i  h  .lu;  -  I 


I  *.\ot  yei  Awlared.  Arr,  —  Pj 
1  arrears.  Int. — Interim  <livide."<i 


put  u'  .’,081,811  pour.'X*.  compa.-'d 
I  la-lth  1.844,249  in  'he  similar  five 
month  period  of  1937. 


IT’S  refreshing! 

To  guard  your  thirst 

from  parching  sun. 

There’s  nothing  like  ^ 

a  DOW,  my  son 

You’ll  like  its  llj|||^ 

wholesome,  tangy  flavour  |IH|| 
To  thirst-wrecked  folks 

it’s  sure  a  soviour. 
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*  *  1  ~ ^  'ioc':'  ?-!0t  ri't  rlf'livf'r  thp  chpqii"  flnri  write  the  client 

H *■"■  ft'.i!':!''.  t^c  rounsrllor.  and. 

<V  friend  of  the  widow  and  th'--  fairidv  When  premiums 

FST»i>i.i,Mrp  1,1.  cannot  he  met.  or  a  loan  ia  requir'  d,  the  uadervvritcr's 

Published  Every  Trid^y  x'  |  Sirr-r  M>.*  p,,,a  ic  I'hpf rftil iv  riven 

by  Tbe  Montreal  Fin.ancial  T.iue.,  rub’i.h.rii  fompanv.  a...-l.~rance  )S  LhetrfUin  piven. 

Limited.  _  _ I  The  clean  financial  record  of  r'anadlan  life  com- 

R  EMMET  COX . .  panies  ha.s  had  much  to  do  with  the.  tremendous  growth 

J.'w  TYSON  -  'General  Manager  .md  Ed, tor "f*’  in-'t^-ance  during  the  past  two  decades  but  the 

A  R  w  YOUNG . New,  Editor  I  b’Pe  nf  field  representative  in  the  hu-i- 

W  A  HIGGINS  Toronto  Editor  '■'’^9  been  a  factor  of  very  considerable  im- 


An  Experiment  In  State  Pensions  1 25  years  ago 

X.  !  From  the  Files  of  The  Financial  Times 


People  of  Alberta  Mi^ht  Well  Consider  What  Is  Going  On  in  Colorado 


P  ,  1;  L  .  panies  ha.=;  had  much  to  do  with  the  tremendous  growth  ''"O  vear?  .nco.  by  2-to-l  vote  the 

P  ,  w  1  f’f  'ifp  in.'urance  during  the  past  two  decades  but  the  peopio  ol  <  otoi.ulo  im  edilcd  in 

General  Manager  .,r,d  Editor  o  i  conFiUUPon  .1  ricifl  re- 

.  -  .  .  New,  Editor  I  ‘•b*'  type  of  field  representative  in  the  bu-i-  ^„i,-p„,pnr  ot  pcnsion.=  of  Jt:,  a  month 

Toronto  Editor  I  baa  also  been  a  factor  of  very  considerable  im-  pu-  .iH  poison.-  nme  ih.in  sixty  ycais 

_ _ _ _  -.  -  perfance.  old,  To  make  the  ni.'ind.itr.  a.-  tiyht 

.1;  po.'silde.  the  .inicndiiicnt  provided 
ihat  S.'i  per  i.''nt  o*  ilic  lecciius  >.f 
I'.'ilcs  taxes,  lii'iitoi  t.Txc,;  and  all 


SUBSCRIPTION  PRICE.  In  Canada.  ?»  "0  , 

six  mnnth,.  In  Crra*  Britain  tt  Oe  .,  yr.i-  C-mad 
In  the  United  St.ate,  >t  'e  „  ve.ir:  <2  nn  tor  -i 
Foreign  Subucrtplton,.  1“'  OC  a  ve,ir;  ,1  nc  for  ,i 
AnV'ERTISINC  Rate  Card,  on  afi'liration  at  >11  o,ir 
from  env  re>pon<ihle  Advertising  Agency 
CABLE  ADORFSh:  1  intlnaes.  :  W  t.l  Code 

HEAP  OFFICE.  Montreal.  t.Anca«ter  0281.  All 
ment  A. 

TORONTO  OtFICr.  •  22f'  Bav  Street,  j  I,  Perev 

Representative.  Phone  flgin  2  204  , 

LO.NDON  KNG  I  05  Birhopy.ate.  L.  C  2.  Paviei 
Representative, 


«l  7'  fo, 
i.rT'  fi.irH* 


When  Government  Mal<e.s  Too  Much  i-aics  taxes.  liciuoi  !.o\c.;  and  aii 

N'  a  letter  eontribtit.eil  to  the  monthly  publication  Ather  new  exci.-c  taxes  .shcmlil  yo 


'  *  Canadian  .\vi;ii  lun,  lanic.s  A.  Hi':  hardson.  president 
I  of  f't.an.adlan  .Airwavs  lamitrd.  point.'  eut  that  air  trans- 


nto  the  (ild-atre  pen.  U'n  funfl. 
l■'nI  the  iild  jip”plf-  i  olomjo  Iti'- 


LAP  urnCE.  Montreal.  l.Anca.ter  . . . . . . .  , . . .  1  lllC  ,'l  Im  ppv  h  II  n '  I  It  U  L  1  -  >11  nd  f  n 

.  r,  b'  ’be  N'ortluun  re;;ton;s  has  r -.li  hed  a  ctilii  .ai  ,,  .,,p,iin,  n-ime  the  To\vn<>  ndiles 

XRONTO  oerirr.  220  B,v  street.  ,I  I,  p-rev  On'iriv  .  .inoiii  |  niirie.  me  i  nw  ii.  >  miner. 

Repre.entative.  Phone  figtn  7214  ,  Stage,  and  this,  he  rhiigc.s,  IS  <!ue  to  the  exec.'-. ate  iriuniphed  .siipremrl.x 

t.NDON  KNG:  Birhopy.ate.  L.  C  2.  Davies  A  C.v.  profit  .  being  e\tr;i,:te.|  bv  the  poafal  department  .ill  The  .c|  ale  is  .st  ill  in  l  he  at  ip  of  |  he 

Representative, _  _  —  Ottawa,  at  t tie  exjit'tise  of  the  air  ti-anipoft  opeiatots  :  till  people.  Inn  thev  are  not  .-o  h.ip- 

to  the  intrrr.‘!t'! 'if  thr  l«ve/ifi»o  in  ihr  jvir,  nich.aril.sun  de.  larc,!  that.  t.iKing  all  factots  into  Mid  le  ,  h.ipp,'  air  loloiadns 

We/  Ote  conff/fener:  of  ropi'f/l  (.<t  » .''e>7ti///  /e- f/i'- 1 ,  (,,,-jijefauon.  a  net  profit  of  fd  '  ,  ''  drawn  lo  .  '’uoncr.,  im  ii,  tvalln,,  me.  m  t.t\e.>.,  n 

- .  -  -  ■  '  ......  ...  j  ,i._  '  •  I  r.iie  adniini 'tr  ition  runnme  up  a 


Ight  Well  Gonsider  What  is  GiOing  Un  in  t_OlOradO  Fina#  flgure.s  on  Canadian  trade  for 

_ _ _ _ _  ... _ _ _  the  year  ended  April  .tOth,  total  $1.- 

Thr  Sfotr  of  Colorado  Ui  hm'inp  ing  the  $45  pension  amendment,  but  fhe  "pr^cfdmg  yea^ 

a  financial  r.rprrienre  which  shouM,  whether  the  accompanying  petition  ports  totalled  $«7S..'iS7,fii7  and  export, 
hr  of  interest  to  the  people  of  wdll  get  enough  signatures  for  the  $401,3415. .394. 

Alhcita  ~  -  and  to  other  Cnnadmns  proposition  to  go  on  the  ballot  is  - 

who  mini  still  hare  faith  in  Social  doubtful.  Some  of  the  signatures  statement  issued  by  the  Brazilian 
Credit  mii'iii  ■  Tiro  pears  tipo  the  have  been  invalidated,  and  the  mox'e-  Traction  Company  for  the  first  half 
prnplr  nf  Colorado  rated  for  pen-  ment  ha.s  been  hurt  by  .a  eonfe.sslon  shows  gro.ss  earnings  at  $11.- 

sinns  of  >1.5  a  month  for  all  per-  from  one  of  the  collectors  of  sig-  -ts  o->mpnred  with  $9. 942, <539  in 

sons  nrrr  (50  pears  of  ape.  The  natures  that  he  forged  names  with  increase  of  .3300.362  in 

plan  has  resulted  in  a  terrific  in-  the  use  of  a  telephone  book  $5734S."‘^'‘’ 

ireasr  in  titration,  enrtailinent  of  Most  of  the  nowspapers  are  sup-  ' _ _ 

refii-f  and  other  .social  e.rpendifu.-  porting  the  attark.s  on  the  pension  The  half  vearlv  .stamment  of  the 
res  rind  thrcotrns  to  urcrh  the  tax  .silu.ilion.  Dominion  Bank  f.ir  the  nened  ende.i 


belief  that  the  rontidenor.  of  rnpifnt  ic  i.^sentia!  te-the 
stabilitp  of  finance,  the  prosprrit p  of  indn-strp  and  the 
development  of  our  re.souoei  s. 


MONTREAU  FRIDAY.  .TULY  C't,  10.38. 


po.stal  d.cp.iitnirnl  Ironi  it.-  Morthem  airmail  revenue.-!. 

He  prc'-ents  detailed  figure.s  to  back  up  his  ca.se,  and 
continuoa. 

“If  .shouM  not  it-  nc,  psrarv  for  t.h"  air  transport 
,  cpcratois  111  rarrv  ri-c  lountrv'.s  mail  with  eyres-  • 

ShareholHers- _ Pau-lpprs  c»r  Pawns?  [  .slve  profits  to  the  ro-tai  Hepartment  out  of  reve-  tioi-  w  hirh  how  in  fear  to  the  .  .ition- 

u  .iHetc  of  a  siibstnn-'  nue.s  whii  h  the.sr  oncr.iior.!  can  ill  afford  to  forego,  ''bntiily  I.e.aciie 

ps  X-E  TION  ;•  b‘ en  i  ■  ^  1  Ottawa  evei  i,.n  idered  what  would  happen  to  .Meanwhile,  de.spiie  all  the  ron- 

-l-*  tla!  number  of  ria.=.-  ;hare-  of  Rogers-M.a.iesTie  ,  mine,-  in  outlying  di.stnct.s  if,  foi  Lark  of  stip-  stltuflonal  iniiinrtiop  hehtnd  them, 

Corp.  to  the  fart  that  di'ectors  of  the  company  do  neit  1  port,  <irgani/'’ed  air  transport  leased  in  the  North"  *h‘‘  o’<l  people  are  not  ireitlng  their 

ileem  It  advisable  to  re:.iime  dividend  payments  appar-  H.as  the  I'orfmaster-General  ever  considered  the  constitution, ii  pax  It  wa.s  .ill  uiial- 

entlv  warranted  bv  hiebcT  earnings  but  at  the  s.ame !  problem  he  would  have  to  face  if  the  N'orthem  mail  l^yefl  happines.-  for  a  time  In  Sep- 

^  '  ,  .  ,  bad  to  revert  to  dog  te.am.s  and  canoes  for  lack  of  temher,  when  <he  payments  started, 

time  have  apparently  inris-iscil  he  rem  in  a  i  transport"  Onlv  rerrntiv.  one  air  tran.sport  nn  through  IVeeniber  thp  $45 

to  dlreetors  for  exeeutive  .services  Since  only  the  operator  asked  to  he  relieved'  of  a  N’orthern  m.ail  brightened  the  irl)p  day.s  of  the  37,- 

Class  B  shares  of  the  romp.anv  rarrv!  voting  pixwer  the  eontrael,  anrl  otlirr.--  m.ay  have  to  follow  suit  ^on  persons  pa.'t  .xixtv 

Clas.s  A  .shareholders  are  voteles.’'- — but  not  voiceless  account  of  absurdly  low  rates."  Then  in  .T.-iniiary  their  cup  ran 

A  motion  was  =.'ib.niitted  at  'he  rcirnt  ann'ial  meeting  Tt  ts  so  unu.siial  for  a  government  service  to  make!  ox  or  w!ifh  joy.  for.  In  addition  to  the 

that  a  eomoarativ*  cfafemeDl  for  the  p.ast  three  vears.any  profit — let  alone  an  exee.~.'-ive  one  --  that  Mr.  jackpot  wa.s  distributed  tTn- 

th.at  a  comparatiX.  .-taiemrDi  lor  .  >  [  .  A.,  .  ,  ,  .  interpretation  of  the  eonsfl- 

he  m,4de  .available  'o  all  .Mi.ir.-holder.-  -.vhieh  v»mulcL  Kh  hard.^on  compl.aint  i.a  nexvs  and  as  such  is  bound  to  provi.,ion  upheld  bv  the 

.show  the  total  pavmcnts  made  hv  the  cx'mpanv  and  its  receive  wdde.spread  attention  The  chief  objection  to  .estate  high  court,  all  the  money  left 

subsidiarie.s  to  each  director  ?urh  a  .st. at ement,  it  was  government  control  of  eommerrlal  undertakings,  p.ar-  in  the  old-age  pension  fund  at  the 

fontended  xx-ae  due  to  shareholders  if  divudends  are  not  tir.ularly  where  they  compete  with  prlx-ate  enterprise,  Ibe  calendar  .vear  was  distri-  ; 

to  be  declared  and  raid;  , ’b.’”be  result  in  losses  from  uneconomic  operation  satn ''addinon’'‘*fr  $A5.‘’'STot 

T7  is  o.bte  natural  ^ha^  shareholders  should  ho  irked  ’‘"fair  competition  are  charged  to  the  tax-payers  j2r.77.  Double  benefits  are  paid  for 

at  tb«  absence  of  anv  divadend  for  a  period  of  seven .  ’b^re  is  ju.st  as  good  reason  why  governments  two  old  persons  in  a  family;  a  mar- 

vear“s  It'is  Quite  within  the  rigbEs  of  shareholders  to  !=botild  not  extract  excessive  profits,  even  for  the,  bene-  ned  couple  past  .si.xty  drew  $145.54 
oue.suion  th»  amount  of  tnonev  be^g  paid  in  executive ,  fit  of  the  tax-payers,  at  the  expense  of  private  enter-  ^  ^ 

salaries  P  i?  extrem.ely  doubtful,  however,  that  anv  P^ise.  _ _  trouble  wa.s  that  the  pension 

good  purpose  xx-oiild  be  served  in  the  publication  of  the  ^  ^  fund  began  aecunuiiating  the  pro- 

a.motmts  paid  .inniiallv  lo  individual  executives  for  War  In  Social  Credit  Ranks  reeds  of  the  earmarked  taxes  from 

their  sen-ices  Such  publication  could  easily  do  the!  .  ^^EET^NG  of  the  Social  Credit  party  of  Great  ’-t^uary  E  Pensions  had  to  he 
. . r,,'  .or,  „1t.matelv  damage  rather :  A  RHtatn  and  Vontk^nn  Tn.lonA  '’■'’’'’bS.  and  then 


ilcfirii  and  unable  lo  nitev  the  cori- 
tltutional  ronniaiiil  u'i<  luplovcd  n'- 
Mcf  roll  people  It  hn.  r  doll  .s  Irivc 
I'ccn  cui  lo  keep  up  ili»'  pen.-ion  p.iy- 
in'ni.v  to  11, (  .lued  ind  poiiiu-.il  p.ir 
ties  which  boxx  in  fear  to  the  Nath'ii- 
.il  Annuity  I.e.Ti:uc 

■Meanwhile,  de.spile  all  the  eon- 
stltufinnal  iniiinitiop  behind  thciii. 
♦  he  old  people  are  not  getting  their 
ron.stitulion.'ii  pax  It  xx  ii.s  .ill  unal¬ 
loyed  happines.-.  for  a  time  In  Sep¬ 
tember,  when  'lie  payments  started, 
.and  on  through  Iteceniber  the  $45 
brightened  the  id)p  day.s  of  the  37,- 
nnn  persons  pa.-'t  .lixtv 


Alhnfa  --  and  to  other  Canadians 
irht,  map  stilt  hare  faith  in  Social 
Credit  mo'iii  .  Tiro  pears  apo  the 
people  of  Cotorndn  roted  for  pen- 
!  sinns  of  >1.5  a  month  for  all  per¬ 
sons  on  r  (irt  pears  of  ape.  The 
plan  has  rc.sulti.d  in  a  terrific  in- 
rrcnsi  in  turatlon,  enrtailinent  of 
relief  and  other  soriaf  e.rpenditu- 
res  and  th  reiitrns  lo  urerh  the 
.stritf  treasurp  fn  the  areompanp- 
iim  iirfUle.  .Xllieil  f,.  Wtirner,  irri- 
tni'i  in  Th'  Chieapo  tferald-TrU 
hull',  tells  of  this  e.rperinuiil  and. 
pills  Stone  idtii  of  uhaf  uoiild.  he 
r  j  fii  efeil  to  hiipprn  in  Alherla  it, 
iiislraif  of  $4.')  II  month  for  those 
on  1  (50  pears  of  apr',  the  iiorern- 
inent  .ytarted  In  flistrihntei  $25  a. 
month  to  1  rerphndp. 

of  dorloi.'i,  lawyt'r.s,  hootbla.rUs,  bar 
ber.s,  hairdre.ssers  and  oLhers  -  i; 


iiiiug  I  nr  aiiai  Ks  on  me  pension  The  half  yearly  .statement  of  the 
X  .silu.ilion.  Dominion  Bank  f.or  the  period  ended 

— — — - - - - —  .June  30ih,  1913.  .shoxv.i  an  increase  ;n 

Most  Concerns  Are  Small  Pi'ofh-s.  a-s  eomparod  xvith  ihe  eorres- 

iviosi  v^oncorns  /Are  omail  ponding  peiio.i  ef  1912,  of  $.52,929,  the 

Then,-  an-  al.uti'  two  million  husi-  earning.s  being  at  the  rate  of  17'7?-  on 
.Si  ronfi-rn.-i  In  the  United  States,  tho  paid  up  capital  for  the  full  year. 


ne.si  ronfi-rn.-i  In  the  United  States, 
tint  only  six  anrj  thrre-lent h.s  per  ten 
of  Iho.-ii'  hiive  a  net  w.orth  of  mon 
j'ban  $ |■,■>.nltn.(l0.  .Aetu.ally  three-fourth; 
Ilf  American  hu  .iness  i.s  iinineorpor 
ated. 

The  United  State.,  i"hamber  of  f'om- 


Unble.s  report  that  a  Grand  Trunk 
iivue  of  £l..ofi0.ixnri  of  fix-e-year  five 
per  rent,  equipment  notes,  .secured  by 
$in,eon,on<9  four  per  cent,  debent.urc.-i. 
at  08.  has  been  ox-er-sub-scrihed.  It  i.s 


been  digging  up  some  I  helie\-ed  'ha'  'he  expen<iiture  nf  this 


and  from  .Merli. 


sum.  eo.itlng  in  intere.st 


1 . .  ii.i  II  111  t  .ssf  r.s  ano  oi.ners  -  is  .^anlz.a'ion  xve  learn 'hat  in  193.3  there  year,  will  relieve  the  railway  nf  $1,- 

beiiig  XX  idely  igtiored.  All  oeeasiona!  were  1,6,33.961  reta'l  .stores  doing  a  250.096  now  paid  for  the  rental  of  roll- 

voicr  luge.s  a  boyeoit  of  other  tax  bupimcss  .-.f  $33.181. 000. 000. on.  Of  these  Ing  .=-tock. 

payments.  1,474.149  xx-err  independently  owned  - - 


Bu.sinr.ss  groups  are  loudly  ex-  operated  During  ihe  .same  x-eai 


pressing  their  xvoes.  The  Golorado 
Coveriiineiital  IIr.se, ireh  Assoeiation 
has  put  to  work  Frank  G.  Arnold, 
xvho  made  a  name  for  him.self  in 
Nebr.i.ska  exposing  waste  In  eounty 


there  were  31  7.000  .,rrx-|ee  establish  the  ] 
ments — harbor  shops,  shoe  repair  Ixoncl 
.shops,  ete. — owned  by  577,181  pru-  mina 
prietor-s.  thf,  „ 


Merle  Thorpe  remlnd.s 


Vancouver  City  Oouncll  has  adopted 
the  plan  of  is.suing  $100,000  xvorth  of 
lioncl.s  for  sale  locally  in  $100  deno¬ 
minations.  Tr  is  hoped  to  dispo.se  of 
the  amount  named  in  quirk  order  and 


again  fha»  'he  proceeds  will  be  devoted  tr 


an  average  e.apltal  investment,  of  $,S,- 


government.  Mr.  Arnold  Is  showing  1 000.00  in  max  hinery  and 


improvements  The  baby  bonds  will  be 
is.siied  at  90  and  bear  interest  at  4i/i''-r. 


the  xvastc  In  expenditures  and  the  i-s  required  for  ex-ery  factory  xvorkcr  Their  period  will  be  for  20  years, 
burden  of  taxation  in  Color.ado.  The  in  'he  Unlt-  d  States.  The  American  - 


Then  in  .laniiary  thoir  cup  ran  Denver  City  Club  i.s  making  a  pro-  reecivr.s  in  real  xx-age.- 


The  new  Pointe  aux  Trembles  plant 


EDITORIAL  FORUM 


txvo  old  persons  in  a  family;' a  maV-  One  Gums  1  .sclve.s  and  famlllM  if  they  are  abh 

ned  rouple  past  .sixty  drew  $145.54  Our  gue.s?  Ls  that  Premier  Abcrhart  ,,  ^ 

in  one  month.  going  to  hang  on  I0  off.ee  until  the  !  ne”  profe^^ona?  -^d 

*  XI  end  of  his  fivo-yrar  term.  But  be- ' 

tween  noxn-  and  1940  ho  is  eoine  to!  "  hu.sitnuon  in  being  seen  moxv 

The  trouble  wa.s  that  the  pension  f^d  public  meetings  most  unpleasant. !  thousands 

fund  began  aeeumuiating  tbo  pro-  He  xvill  probably  decide  that  he  had  i  f:,.,  Q.f'' 

eeeds  of  the  earmarked  taxes  from  better  make  .ill  hi.s  speeches  ov-er  the  i  f*  dignity  y>  wash 

T.nnar,,  1  1017  radio  where  nohodv  ran  a sV  ixx.eotinnc  i  "  ’-h®  P^^PlC  of  xvhom 


Our  guess  Ls  that  Premier  Abcrhart  | 
1  going  to  hang  on  lo  office  until  the  I 


.celling  at  a  higher  figure  In  the  United 
States  than  in  Canada,  and  imporl.s 
from  that  country  becoming  inevea-  - 
ingly  loxx’or,  it  is  expected  that  ther- 
will  bo  a  .steady  demand  foi  the  new 
plant’s  output. 


SCRAP  BOOK 

Colored  Language 
Travelers  among  'he  Gullah  > 


their  ?erx-!ce?  Such  publieatton  couin  easiiv  no  uir-  »  .Mt^triNCT  or  the  Social  Credit  party  of  Great  “““r-' 

cotspanv  deeidad  harm  and  ultimatelv  damage  rather  :i^  Britain  .and  Northern  Ireland,  called  by  a  friend rest  of  ^heTaved'^revenuL  were 
than  i.mprove  the  position  of  shareholders.  This  to  a  of  Major  Dougla.s.  the  father  of  .=3ocial  Credit,  to  ae- 1  di.stributed  in  the  ’jackpot," 
degree  greater  in  an  individual  case  than  as  if  all  .com- ^  claim  publicly  the  Sa.skatehe-wan  election  results  as  an  This  year,  therefore,  there  was  no 


numiuating  to  a<x:ept  public  charily  '-'■'an  .snori-panence  me.  they  ~ay. 
Edmonton  Public  School  B.qar<l  will  |  '-lan  to  earn  a  few  dollars  by  cut-  «ieaning  “Don’T  make  me  lo.se  niy 


Financial  Time.s  cannot  endorse  i  aid  not  near  JVir  poxveii  as  an  uproar  broke  out  wheni,iionth  the  actual  pax-ments  were  cut  'o  be  paid  on  each  others  -  Retie  .\orr„.  ^.mir 

Had  the  directors  of  Rogers-Majestic  Gorp^  l«en  .Tohn  Hargrave,  national  leader,  declared  that  the  party  j  This  .July  the  payments  averaged  g,vernm«nt’s  attitude  is  hard  Spending  Power  '  ”  - 

more  con.siderate  of  the  large  n’umber  of  shareholders  denounced  Major  Douglas’  political  leadership  because '  and  the  highest  individual  to  defend.  It  holds  Edmonton  School  There  .seems  to  be  a  convirHon  «  «  Sense  and  Sensibility 

xvho  have  no  poxver  to  vote  it  is  unlikely  that  such  aj“it  no  longer  i.  pos.sihle  for  us  to  regard  as  fit  f^rj  variation  is  Board  dc-bentures  but  refuses  to  ex- 1  v-^iling  throughout  the  world  that  How  few  of  us  reaiiv  u^c  our  senses' 

demand  xvould  ever  have  been  made  From  subsequent ,  leadership  a  mat.  who  completelv  failed  to  seize  the  |  ?fme  $45  SiX-  -y  a^ t^hTo 

explanatibn.s  it  would  seem  that  the  increase  in  execu- :  goden  opporliuutx  pre.sented  by  the  19.3.5  virtorx-  in:  payment  But  in  July  the  persons  intere.st  on  the  Edmonton  bonds,  mg.  ’Taking  money  out,  of  ^feiUatlon  do  nof  expect  m  underefafra 
tive  salaries  between  19.36  and  1935  is  more  apparent  AiberU  and  xvho  now  .xeems  likely  to  make  confusion :  "’ho  were  entitled  to  the  full  $45  pond^^m^^-Dite^of  the  fact''^haf 'sec'*  adverse  effect  treatise  on  Economics  xvithout '.appiv- 

tfaan  real  So.me  attention  to  thi.s  point  in  the  annual :  xvorso  confounded  by  childish,  makeshift  political  tac-I  *34.  tions  ’of  the  interen-reductl'o^  leg's-  ’’f®;  conse-  ing  our  mind.s  to  jt.  por  c.-in  we 'rc-aliy 


Sense  and  Sensibility 
How  few  of  us  realiy  use  our  sen.ses' 
I  mean  give  our-selve.s  fully  at  any 


Statement  of  the  company  would  hax’e  obviated  certain^  tlc.s.’’ 


objections  noxx-  being  raised.  j  At  the  .same  Lime  Mr.  Hargrave  endeavor.s  to  make '  pVopje  cut  severely  into  what  used  to  “ _ - _ 

Director.^  of  the  company  have  agreed  to  conslder.it  clear  that  the  partv  is  not  repudiating  the.  Dougla.=i!be  the  state’s  general  funds  and  dl-  To  Sell  Our  Wheat 

meanF  bv  which  the  CLass  A  share.hoiders  can  elect  monetarv  theorie.s  and  that  it  still  accepts  his  author- j 'Mini.'hed  the  amount  avaiiable  for  y.  Hind  the  a  icultural 

a  representative  on  the  board  There  are  200.on0jitv  in  mat'er.s  relating  to  the  economic  technique  of ; ^Purposes  Even  the  direct  re-  f,f  The  3\'innlpe£  F re Press. 

Glass  A  shares  mitstanding  and  held  Iw  the  public i  Social  Credit.  But  it  appears  that  there  is  a  difference!  ”5 '  'Ji’-®KP'o''0'j  less  than  sixty  after  a  world  tour  last  year,  wrote 

„  t.  mu—  *  ■  ,  .  ,  I'-c-ars  old  wa.s  trimmed  fo  the  bone,  that  the  whole  situation  m  regard  ro 

which  subscribed  ongmally  $.39  gier  share.  There  are  of  opmlon  as  to  the  political  expediency  of  the  advice ,  xo,  including  commodities  given  to  the  growing  of  wheat  ha.s  changed, 

15.909  Class  B  shares  xx-hich  rank  equally  with  the|g)x,-en  to  Premier  Aherhart  “to  charge  financial  and  .  'hem.  the  ax-erage  payment  on  direct  Ex’ery  country  in  Europe,  she  point- 

Cla.r.s  .A  .share.s  except  that  Clas.s  B  .shares  each  earn.'  federal  officials  ten  times  the  pricr.s  charged  the  i m  I'llx  was  $3  55.  out.  was  aiming  to  become  self- 

one  vote  while  Cla.'.s  A  .=hares  hax-e  no  x-ote,.  The  com- :  ordinary  citizens,  either  directly  or  by  saic-r,  tax.  pooil^^^^  monfh.s  before  she^fe]t'''thar'the"world 

panv  has  .some  1,290  shareholders  of  xx'hom  only  40  the  proceedings  and  distribute  them  as  an  initial  divi- i  — :  I ^as  ’cecoming  restrict- 

.  ,  vr  1  1  «  ,  .«««  .  I  VcIlU3TtDn?  of  li^ilrOSu  f./i  tHf*  of 

hold  Class  E  stock  and  entire  control.  Under  the  dend,’  This  wouM  seem  to  he  contrany  to  the  previo'js |  propertie.u  hig  taxariyer.s  in  this  the  M'e.-xi  .shoiV  giadually  to 

present  Dom’Inion  Companies  .Act  this  would  not  be  adx-lce  of  the  Major,  that  the  fins'  -cx-ork  of  a  Social  i  state,  were  raised  20  per  cent.  Other  ether  producus,  while  .“xhe  urged  the 


ine  couri-s. — t.arnontnn  .lourniu  viimr.tlr.n  .  ■  T  - 2  -  - -  ........ 

_  sumption,  vxhich  condition  gives  rise  — it  may  be  unscientific  but  it  i.=i  coni- 

_  «  „  ^  modern  economic  ills;  over-  forting— that  any  man  might  s.xe  iik.. 

1  o  Sell  CAir  Wheat  taxation,  deficius,  abnormal  business,  an  Indian  or  smell  like  a  h.sund  if  lu' 

Dr.  E.  Cora  Hind,  the  agricultural  S'Them un^empioy-  gave  his  -^®n-se.e  the  brains  xvhi- h  'h  ■ 
expc!-'  of  The  3Vinnlnef  Free  Press  i^V.  T"  antidote,  however,  Indian  and  the  hound  apply  to  Thi--n-i. 

after  a  wor^^it  tou?  SLf  year,  wro^e  In-  And  I’m  pretty  sure  about  the  Indian’ 

that  the  whole  sl'uation  in  regard  to  oirrulatlon  i  u”  marvelou.s  what  a.  man  ran  do 

the  growing  of  xvheat  has  changed  new  vigor  to  the  when  he  puts  his  entire  mind  up.m 

Ev-erf  country  in  L.irope,  she  pofnt-  J’-®;  on®  faculty  and  bear.s  down  hard.  - 

ed  out.  was  aiming  to  become  self-  Orap.son. 

.-’.ipporting.  They  were  resorting  'o  mnrA  ru^cant  tv,  *  task  admitted- 

substitute..^.  She  felt  that  the  -’orld  | Gas  Tax  and  Roads 

»Y$ftrlrAt  wfl.^  b^CGTTl^nfi'  ftXCS).  /:>Ut  PAJ  it  rtiil  t 

f.q'  iihe  ad'-taed  'W  the  farmer^  of  ’oxes  we  must,  if  xve  do  not  in-  Motorist.s  xx-ho  buy  their  .ea.s  .of  Am- 
'he  Nve.,'  ahoiiur  giaduallv  tu-n  to  our  .spending  power  The  gov-  her-stburg  se.-vue  .a'ation.s  p.ay  tho 

other  produc's,  whfle  “xhe  ^urgod  the  O'^nment,  of  cour.sft,  gets  you  both  Government  $16,6.34  annually  in  ga.si, 
Federaf  Government  on  Its  part  to  m  habit  I.s  pre-  m®  tax,  it  was  learned  by  tho  Echo 

soend  money  abroad  in  dlspoverlng  '"au  the  local  service  .st.i 

new  market.s  for  -.'anadian  xvheat  and  , v  hich  constitutes  one  of  the  t.onu  Altogether  the  severa!  sorx  ie.- 
-.v,--  nrodueta  This  x-ear’- 1  ®' O’.ir  economic  ex-  Stations  dispo.ee  of  2i8,066  gallons  ..f 

world  rron^nd^he  difVieulttes  of  mart  "•‘‘’®"®«  ’*  ’«  COmpari.sOn  tO  direct  gaS-di-ie  during  the  year.  With  such 


_  J  A  _  -  "  .  ■  -SIH'P  d'lminisiraii.on,  in  quest  or  rron  and  the  diffieiiltles  of  mar-'  rompan.son  tO  flirect  8iJ3.uj.ne  during  tne  year.  W’ln  suen 

the  management  of  the  company.  Granted  that  the  *ocial  Credit  is  only  an  economic  theory  and  a  political  funds,  .slapped  a  novel  tax  ot  2  per  ke»ing  prove  the  wi.sdom  of  her- ad-  ’^’t'^tion,  relatively  painless.  —  Saint  a  great  amount  as  thi.s  being  paid 

brains  behind  the  company  are  represented  in  the  slogan,  it  i.s  impo.ssible  to  reconcile  the  x-arioius  indixd-  ®®nt.  on  hUls  for  every  kind  of  .ser-  yice..--London  Free  Rresa  John  Cititien  _  ^  by  our  motori.sts  it  is  only  fair  that 

holders  of  the  Class  B  shares,  the  company  cannot  duals  and  factions  xvho  would  gain  a  place  in  the  poll-  doxx-n  to  shoe  shines.  ^  erTtion*  m'"«ie*  mafter''of 'rjad.s.”'ju.*' 

succeed  -e-ithout  the  goodwill  of  the  public  which  buysitical  lim.eiight  by  advocating  the  iq.^as  of  the  plausible  A’®"''®’'®'®®  Teller  Ammons  called  on  Handling  Munitions  Orders  New  Leadership?  -now  the  connecing  link  of  Highw.ay 

_ _ *- _ .,1  ..  A,...]— .j:i  ■ka  Inf iiiortr od  !  >v  T^ _ X _  _  ...  ..  ®  ®  regular  department.>  to  econo-  surely  after  the  experience  of  the  Arisme-  from  tviic  cAotimoo.  i.  ♦vo  I  No.  IS  thro'ugh  Amherstburg  is  in  ji 


-  —  Amherstburg  should  he  given  consiil- 

.r  I  J  L-  o  I  eration  m  the  m..ifter  of  roads.  Ju.i-.' 

i\ew  Leadership?  i  now  the  connecing  link  of  Highw.ay 

Ari.sing  from  this  sentiment  is  the  threugh  Amherstburg  is  in  a 


it?  varied  product.?  and  this  goodwii!  can  be  inf luenced  j  if  shalloxv.  Douglas,  What  chance  then,  that  there  and  the  state  began  to  into  Surely,  after  the  experience  of  the  Ari.sing  from  this  sentirnent  is  the  J^Blorahie  MPd'fVor 

matfrially  by  twelve  bjor.dred  shareholders.  ^  ^  wi3i  he  anything:  but  economic  confu.-inn  when  an  the  red  Xo  authoritative  wnrd  is  tions  in  Canada,  including  aircraft.  ‘  ©Pinion  will  be  erysTallized  in  a^deci-  attention.  If  Arnhersthurg 

l^nusiial  as  It  m.ight  be,  it  xx-ould  ."eem  that  Cla.ss  B1  effort  i.s  made,  as  in  Alberta,  to  conduct  a  government  -iveh  out  as  to  ju.st  what  the  deficit  gun  mountings,  tank.s,  xx-hatever  may  |  slop,  to  .seek  new  leadership  through  'Y®''®  ^®'  ’^®  ^‘y®B  ’’ock  only  part  of 

shirenolder.s  would' be  taking  constmetive  action  in,:  on  thp  tiieoiies  on  which  such  a  movement  has  been  situation  is  complicated  be  needed,  .should  be  brought  un<ie.r  or.ganimions  separate  f.-om  the  tradi-  j.e'nair,!d 

..  •  U-  *  A  jxrho  ^  the  admini.stration  of  one  national  co-itlonal  alignment  So  far  the  result  hasi  ®®®a®'’>  repaired.  -  .imhr  rsthvra 

s-ranting  x'Otmg  rierht^  to  Glass  -A  shareholders  who,  founded  . ^  nair  _ t.  >-«  ..o*  hAcn  in.-n«eo.,iio,Afiai  xx-.^  ..  Echo. 


might  he  alloxx-ed  the  right  to  .attend  meetings  of  the 
company  and  to  elect  two  or  three  directors  Such  a 
concession  should  be  m.ade  before  dissatisfaction 
becomes  too  general  a.mong  .^hareholder.s.  The  fact 
that  such  concessions  are  nut  mandatory  at  this  time 
should  materially  im.piove  the  relations  hetxveen  the 
comnanv  and  its  shareholders  who,  hoxx-ever  limited 


Curt  Comments  on  Current  Events 


agencies  do  their  own  bookkeen'ng  ormnatmg  auinority.  ji  couia  oe  pat  uueu  inconsequenuai.  \x  e  nave  a 
and  ha.-f.  and  n-n^,ndii!,’,n7  temed  after  the  Imperial  Munition.?  number  of  new  political  partie-s  tha" 

nf*v.ni^  Board,  it  could  even  be  a  Dominion  I  hax’e  not  achieved  outstanding  .siic- 

o.  the  r  own.  One  lnve3t!gator  for  a  mlnLst.ry  of  munitions;  but  it  should!  cess.  The  C.C.F.,  the  Sociali.sts,  the 
Dusines.s  group  puts  the  probable  -og  sufficiently  .strong  to  resist  inter- j  Gommumst.s.  the  Fascists,  are  mak- 
deficit  as  of  .Tune  30  at  $5,000,000.  fcrence  either  by  subversive  political  j  mg  bids  for  public  support.  They  hax’e 
Prate  warrants  have  been  issued  in  or  profiteering  intere.st.s.  tot  crea'ed  a  fax-orahle  imp-rosslon 


Tj’pographica!  Error 

One  of  the  best  errors  xx'c  ever  saxx’ 
occur.'-ed  .seveial  days  ago  in  a  Nash- 


■  "  ‘  ‘  ^  German  market  report;  Boerse  worse, 

should  materially  im.piove  the  relations  het-ween  the  p.  j/.  ! 

company  and  its  shareholder.,  xvho,  however  limited  “Farmer.^’  Financial 

their  individual  investment  m  the  company  may  be,  „ 

have  the  interests  of  the  company  at  heart. 

rf-  ^ 

j  Mussolini  had  better  luck  with  his  “demonstration'’ 
The  A?ent  and  the  Underwriter  war  in  Aby.spinia  than  Japan  is  having  in  China. 

■[5  UBLICATION  during  the  past  week  of  cxamin.a-j  x.  x-  if.  p. 


?Tate  warrants  have  been  issued  in  or  profiteering  intere.st.s.  not  crea'ed  a  fax-orahle  imp-rosslon  ^^^e  reporter  wa.-; 

anticipation  of  future  tax  eollec*  There  should  have  been  action  In  They  are  largely  founded  on  preju-  hopeymoon'b-idge'over  Vigfra^aTu 
tions  'bi.s  direction  months  ago.  in  the  na-  dices  that  do  not  go  to  the  root  of  r.  over  x.,igara  Fall.. 

ju  u  ).  tional  defence  interest.=  of  Canada,  a?  the  political  and  economic  canker.  remember,  under  the 

^  well  as  to  keep  down  profiteering  at  Furthermore,  they  are  not  led  by  in-  torrent 

The  Annuity  League  says  the  full  British  expense.  It  is  little  to  ask  of  dHiduals  who  carry  much  weight  hut  'xroro  gioxvmgly  of  the 

$45  mu.st  be  paid,  and  is  looking  to  the  government  at  Ott.awa— -it  should  I  who  are  .seeking  personal  adx-ance-  -stood  on  the 


court  action.  It  says  property  and  be  welcomed  by  genuine  contractors  ment.  It  i.s  not'  likely  that  any  of  ‘’’’xhe^  effect^ xvas^^ooiled  hoxx^ever  bv  i 
income  raxes  may  be  raised.  Elim-  ^ a  lypesettei  whiVx^al  e^^^^ 


income  raxes  may  be  raised  Elim-  manufacturers— to  mako  oonsi-j  these  parties  will  meet  with  the  ap* 

inaHcin  /hf  <♦  deration.^  of  profit  secondary  to  con- i  ppoval  that  would  enable  them  to  sup- 

ma'ion  of  xvaste  m  government,  it  ^ijerations  of  national  survival  in  the 'plant  either  the  Liberals  or  the  Con- 
anas,  max'  balance  the  budget.  It  testing  years  ahead. — Ottawa  Joitm«2.  serx-arlx'es,  Howex-er,  unle.ss  there  is 
.says  $45  Is  a  reasonable  minimum 


tion  re.sults  for  1935  of  the  Chartered  Life  Under- j  We  always  thought  Norway  was  a  progressive  old  persons  xvithout  incxime. 


•writers  of  Canaria  again  dravi-s  attention  to  the  wide  nation  until  xve  leaimed  it  had  a  budget  .surplii; 
change.s  achieved  m  the  last  quarter  century  in  the  X  X  X-  X- 


Colorado  as  yet  is  not  doing  an$’- 
thing  effectix-e  about  the  situation. 


They  Feel  Humiliated 


Plant  either  the  Liberals  or  the  Con^  vf" 

servarlx'ss,  Howex-er,  unle.ss  there  is  f.  f 

a  greater  dlsplav  of  unbiased  states-  i’ m  thelat.er  categor.  . 

ro.rtsivo  r,rt  t>,»  w  th,.  oM  head  Over  the  .story  said: 


I  ma.nship  on  the  part  of  the  old  oi  - 
:  ganizattons.  someone  of  good  reputa- 


’’HONEYMOOX  BRIDE  COLLAP- 


Sugge.stion  that  it  i.e  humbling  for  Ition.  xvith  qualltie.s  of  leadership,  will  SES  .AFTER  FIFTY  $E.ARS.’’  'Fan-  j 


® ‘  Ki  xx-  tv,  f  K  u  t  u-  •  ir  There  are  incintent  s'ens  of  a  tax  mechanics  to  apply  for  work  otter  the  Canadian  people  a  higher  derhiit  Masquerader. 

field  of  life  insurance  salesmanship.  Considerable  With  aviation  news  being  xvhat  it  is  these  days,  Mr.  ^  cuums  grass  or  cleaning  windows  Is  standard  of  politic.s  and  they  will  wel-  - 


credit  for  these  changes  is  due  the  Life  Underwriters  i  Hepburn  certainly  chose  a  bad  time  for  his  Arctic 
Association  of  Canada  and  lho.se  xvho  were  responsible  flight  to  try  and  hit  the  headlines, 
for  the  formation  of  that  association  under  the  aegis  of  X  X  x  X 

which  the  C.L.U  examinations  are  conducted.  Their  Majesties'  visit  to  France  may  have  reaffirmed 

Recent  years  have  shoxvn  a  steady  and  substantial  the  common  front-— but  let’s  hope  it  never  comes  to 
gro'A’th  in  the  number  of  life  insurance  field  workers  that. 

sitting  for  and  being  .successful  in  winning,  the  C.L.U.  X  X  X  X 

degree.  Not  only  every  xx’inner  of  the  C.L.U.  degree.  Henry  Ford  says  that  success  is  a  state  of  mind, 
but  ex'ery  entrant  for  the  examination,  means  an  exten-  Even  so  the  size  of  the  bank  account  may  have  some- 
sion  to  the  profession  of  life  insurance  salesm.anship.  thing  to  do  xx'lth  the  .state  of  mind. 

It  is  not  so  verv  long  ago  that  the  selling  of  life  insur-  X  X  x  X 

ance  was  a  ’job  ',  and  as  many  old-time  “agents’  will  Without  the  traditional  investment  of  private  money 

testify,  a  difficult  and  thankless  one.  Interviexx's,  in  a.  rising  economy  there  can  be.  no  permanent  recov- 

except  with  relatives  or  friends,  were  not  easy  to  get  ery. — Harry  L.  Hophm.s. 

and  ex/en  friends  and  relations  often  avoided  the  ins’ar- ;  X  x  X  x 


r  «  refused  j,y  .viQei  man  Morris.  I  come  the  opportunity.  Intelligent  tl^  Anwrv  Mr  GkamK»»rlaln 

to  pay  the  ..0  per  cent  increase  in  Thl.a  is  certainly  a  fine  commentair  people  cannot  he  expected  to  make  ^  An„ry  Mr.  Chamberlain 
their  taxes.  The  so-called  service  tax  on  the  attitude  of  certain  people  to-lthe  pork  barrel  their  idol  forex’er. —  Joseph  Chamberlain,  the  one-time 
— 2  per  cent  on  the  serxdce  charges  wards  their  duty  to  support  them-  Sarnia  Ob.scrvcr-Canadian  English  Prime  Mini.ster,  when  prcsi- 

dent  of  the  Board  of  Trade,  was  one 
day  in  Paris.  Walking  by  a  florist’.s 

•y  *  1  •  y"*  “t  y»%  ,  Shop,  he  was  attracted  by  a  beautiful 

iTisiue  otories  of  the  otveet  ^ 

•J'WVW  •'W  f  WW  orchid  at  all  common  in  Fra.ace?"  he 

I  asked  “On  the  contrary,"  said  th'' 

—  - —  . .  ■  ■  . . .  . .  '  - — - — "  !  florist,  “no  one  has  it  except  myself, 

Trade-f.  as  wel!  as  partners  have ;  ble  for  the  substantial  gains  that  According  to  brokers  traders  are  [  ^  short  time.’’ 

been  caught  rubbing  their  eyes  to  j  ^-a.ve  been  recor^djn  many  issues,  finding  it  much  easier  to  beconie  fjj^^^an'riY'e^hundrod  tl'LY.u^ 

see  if  the  quotations!  ,,  .  r  i  /i-r-rr-rra.-iA  orchid  to  pieces,  and  trampled  it  under 

_  ,,  Members  of  the  Montreal  Stock  r.ETTr>G  did  to  become  mine-  v-s  feet  “The  truth  is ’’ he  ^aid  "tha* 

really  cor- ,  £xchange  gathered  together  to  make  AIE-?IIM>ED  minded.  The  talk  of  i.’too.  have  one  of  that  kind  at'home, 
BELIEVE  rect.  As  one  of  the  old-  j  n’-esentattno  to  “•fton  ’  airplane  orders  for  and  do  not  wish  anyone  ol.-^e  in  Eur- 

time  members  pointed  ,  different  Canadian  plants  has  caused  ope  to  have  another.’  — iFoi?  Shreet 

out  looking  .at  the  hoanQ  it  ia  al-  1  traders  to  pick  up  blocks  of  the  dif-  Journal. 


cutting  grass  or  cleaning  windows  is  standard  ot  politics  and  they  will  wel- 
made  by  Alderman  Morris.  come  the  opportunity.  Intelligent 


Inside  Stories  of  the  Street 


- - - -  --  -  ,  it  fhe^  if  u  '  cxr*  rCvVf'V  —  iraaerF  lo  picK  up  diocks  or  ine  au- 

ance  agent  as  a  pest.  Competition  was  keen,  with,  Undoubtedly  the  cruellest  sentence  imposed  in  “  f^oa.a.  .t  ..  ai  ;srA>r)RY  dent  of  the  building,  on  !  f^-renf  issue?  in  anticipation  of  the 

more  part-time  than  full-time  .agents  and  was  ver>'|  modem  judicial  history  is  that  one  restraining  -n^-P^^ssible  to  bel^ve  that  some  j  25th  I  larger  earnings  that  many  companies 


more  part-time  than  full-time  .agents  and  was  very  |  modem  judicial  history  is  that  one  restraining  the  '.mpossible  to  e  ieve  that  some  j  the  occasion  of  his  25th  larger  earnings  that  many  companies  Barnum  and  His  Bricks 

Cften  unetWcal;  splitting:  of  commissions;  war,  the  rulejtelling  of  a  movie  star’s  secrets  by  her  ex-secretary.  p;es;n,’’ttT"same  stoclus  "IhaAve^e  |  smfr’''B?n  Is  I  nmlble"'ch2acter  the  ’Snfo^  thT  mosT’’ orde" s^'thft  creat/a%opui‘L^mJato^rfr‘”YdTr''}a 
rather  than  the  exception  and  sxn-itching  xvas  con-sidered ,  x  x  *  at  siuh  low  levels  last  March  Ac-  around  the  Exchange  building,  and  is  are  gomg  to  be  placed  in  Canada  will  sellticketsto'hismuscmm.'Ke  oncc 

as  being  part  of  the  business.  The  salesman  very  often ;  Ontario  now  supplies  another  ex-leader  for  the  Con-  cordme  to  this  member,  the  change  acquainted  with  every  member.  He  la  enable  Canadian  concerns  to  make  hired  a  man  to  place  bricks  along 
gave  no  thought  to  the  needs  of  the  prospect  but  sold ;  servative  Party.  Vt'hat  the  Tories  reallv  need  are  not  ^ot^timent  has  been  just  as  great  knoxvn  as  a  handy  man  around  the  ^  fair  amount  of  monej,  as  they  fig-  Broadway,  one  brick  at  Ann  Stroe.. 
f,  ....  ...  i,.  ,  .  .  *1.  ....  ,  I..  1.  .  a-s  the  advance  in  prices.  In  a  period  place,  and  is  ever  readv  to  do  anv  ora  cotn^  to  he  tor  another  at  \ese>-,  a  third  in  front  of 

him  tie  policy  which  would  provide  the  largest  com-  more  ex  s  on  the  roster  hut  more  xs  on  the  ballot.  ..  ,  _ _ ...  tr.r  an.-  n,en.hcr  Ti,e  ,  _  .  ^  orders  are  going  to  oe  tor  House,  and  a  fourth  in  front 


mission.  If  a  policy  matured  or  a  policy-holder  died,  |  x  X  X  X  \  have  gained  thirty  or  forty  points,  prese 

payment  had  to  be  arranged  direct  from  the  company,  i  The  truly  amazing  part  about  the  Royal  visit  to  ;  and  while  brokers  admit  that  the  '  of  a  1 
either  through  correspiondence  or  by  personal  call  of ,  France  was  the  fact  that  it  elicited  a  unanimous  opinion  .  ■'"i'^'oricn  has  been  preUy  fast  they  1  by  F 
tie  insured  or  his  helr.s  and,  when  a  policyholder  xx-as  from  the  French  press.  i  point  to  the  fart  that  on  'he  reces-  |  .9mit.l 

^  ..  „  sions  the  amount  of  sellin.g  has  been  I  has  < 

unable  to  meet  a  premium  because  of  fortultou.s  cir- 1  x-  X  X  X  !  light  As  a  i  osiiit  the  general  opin-  j  the  f 

cumstances.  tie  policy  often  lapsed  for  lack  of  advice  i  Professor  Robert  K.  Rogers  told  the  graduates  of  j„p,  ,,,,  ,|,e  .street  i.s  that  the  trend  I  rocog 

on  how  payments  could  be  financed.  'Rhode  Island  State  College:  “Your  most  secure  and  of  ihi  niarliet  i.-  definitely  iiinvards,  !  her  i 

Today  the  successful  underwriter,  xx’ho  has  made  a  profitable  career  in  the  future  xvill  be  on  the  public  pay  coarse  ie(hiii(';il  riuuljiist- |  caiigl 

profession  of  life  Insurance  .salesmanship,  has  an  roll,  supported  by  the  rest  of  the  population.’’  "Yti'ie  *  u'cord'  i'’  tiV-Ji'nie 

entree---and  is  often  welcomed— in  the  office,  the  .shop,  X  X  X  X  the  fioatiiia  s;ippl.v  of  stoeU.s  on  ilie'l  that  I 

the  plant,  and  tie  home.  He  is  a  consulting  expert  i  A  bonused  wheat  price  would  not  be  an  ;iltenia’i.ive  i  amuli.in  U.xelKiugi-  is  generally  ;  his  li 

whose  aim  Is  to  provide  a  service  first  and  sell  hisjfor  relief  payments  in  the  West.  It  would  mean  more  smaller  than  has  tieen  the  rase  for  |  sure 

orosnecl,  if  possible,  later.  Often  he  will  devote  a  money  for  lho.se  xx-ith  a  crop;  it  would  not  affect  those  '’-'O"-'  .’n^ar.-,  d’.ie  to  'le  fact  th.atsex-  xvilt  i 
f  r  ’  ^  '  ..  .  er.s!  investment  tu.i.sts  have  acenmn- ;  hers, 

considerable  amount  of  time  to  the  in.surance  problems  who  have  nothing  to  harvest.  ,,^.^.,^1  hloek.s  at  low  levels  and  lii.s  n 

of  a  prospect  and  fall  to  make  a  sale,  but  he  does  not'  x  X  X  X  haxe  put  away  their  boldines,  for  a  i  mom!' 


advance  has  been  prrUy  fast  they  j  hy  F.  U.  Fairbanks,  of  the  firm  of  the  Canadian  shareholder.s,  xvho  are  m  his  hand  for  'he  one  on  the  pave- 
point  to  the  fart  that  on  'he  reces-  ■  .9mit.h,  Fairbanks  <?-  Company,  who  ]  puffing  ,ip  money  for  the  under-  ment,  without  .-raying  a  xvord  to  any- 
sions  the  amount  of  selling  ha.s  been  j  has  completed  thirty-five  years  on  1  takings,  can  he  in  a  position  of  feel-  body.  .A'  the  end  ef  every  hour,  ho 
light  .\s  a  result  the  general  opin-  j  the  floor  as  a  niemher,  and  is  now  I  ing  they  are  going  fo  get  at  least  a  pre.sented  a  ticket  at  the  museum 
ion  nil  the  .4tr('et  is  that  the  i rend  i  recognized  as  the  oldest  acl ive  mem-  return  on  the  snbstjinlial  biisi- 


consider  that  his  time  has  been  xx-asted;  he  luus  laid  A  contest  hetxveen  the  Social  Credit  .and  C.C.F.  forces  few 
the  ground  work  of  confidence  upon  which  an  edifice  of,  in  Alberta  would  not  be  unlike  the  war  in  Spain — xxuth 
eubetantial  business  may  be  built  at  some  later  date.  I  the  old-line  parties  taking  the  part  of  Uhe  interested 

On  the  death  of  a  policy-holder  the  life  underwriter  ^  European  natlona.  I 

I 


of  till  market  i.-  definitely  upwards,  !  her  on  tlie  llxchange.  Ben  was  ii„,jr  companies  are  liaiidling.  li.air  jil'li  r  the  man  bi  gnii 

Imt  of  coarse  lei  hiiieal  readjust- |  eanghi  entirely  hy  surprise  when  I  Many  of  Ihe  larger  orders  will  '>o  |  p;.;  oniaU.  Inmdrod-  w(  ie  watching 

meals  are  hound  to  oeeiir  from  time  j  jailed  in  at  the  closi>  of  Ihe  niarki't,  luindleil  on  prael ieally  a  partner-  i  ]|||,,_  t,.yiiig  li>  imdi-rslaial  his  action  . 

to  tinn.  .\ecordi;ig  to  some  hrokers  hint  ho  readily  adniilli'd  afterwards  ship  basis,  with  Ihe  Brili.sli  govern-'  Tii,,’nsaTiil-;  I’nllow'l  him  into  tlu-  inn- 

thi'  fl.oatiiig  s'.ippl.v  of  slocks  on  i]ie;ih;ir  he  never  reeeiveii  any  honor  in  ment  represimtatives  keeping  a  elose  i  -j  um.  in  thi-  couise  ol  seyj  rat  diiu-, 

<  aaadi.ii)  Kxehaagj-  is  generally  ;  his  life  that  gave  him  so  nuieh  jilea-  siipj'i  vision  over  till  j'o.sIs.  .Mread.x' i  hoping  to  tmd  Ha  Y.V.Yji  ^'tim 

snialliM-  than  has  tieen  the  case  fiir  |  snri>  as  the  imiieation  of  Ihe  good  !  some  of  the  low  price  slocks  have!  •3t  last  tla-  'JY,  Y' ivi  l"  I'o  *  inter- 

iiianx  year.-,  due  to  'h.  fact  that  sev-  xvilt  that  he  had  of  so  many  niein- j  given  a  giaui  acj  inini  of  Ilieinselves,  '  ’Y"..'  a'l'-i' hi.- hrieks  weiv 

era!  investiiiont  tu.ists  have  acenmn-  ;  hers,  jis  he  looked  upon  them  all  as  I  but  the  general  impre.ssion  on  tip'  'fpY'..,ssed  in  the  ni'w.spapers  for 

lat.otl  large  blocks  at  low  levels  and  ;  liis  real  friends.  .-Xmong  the  floor  j  Street,  i.s  that  once  some  real  husi-  week-s.-- '/.  /’■  wmicr. 
haxi-  put  away  their  boldines,  for  a  .  members  Ben  is  known  as  a  "cham-  I  ner-s  is  clo.sed  the  industry  xvill  he  , 
few  year.s  at  least  This  reduction  .  pion  fixer”  becau.se  the  experience  i  placed  on  a  much  sounder  basis,  and  j  -  ^  t 

’n  f'.oatinc  .-upply  1113116.=  it  ncec-s-  I  of  a  great  manv  of  the  old-timers  ;  xx'ith  the  rate  of  production  far;  The  Fiaanci«i  Time*  is  published  ax  osi 


„  n-l  O'"  '"'ioklaying. 

ate  l.aildling.  Half  ;in  Imjir  jil'li  r  Hie  man  began 
rders  will  be  |  i-.jmi.U.  liundr.-d-  were  watchiiuT 
V  a  partner- ,  ying  to  nndi'i'sl a i'.<l  his  aelioi'.'. 

rili.sli  govern-'  Tii,,ns:iTiil-;  I’ullowe.l  him  into  thi'  mn- 
oeping  a  elose  1  -j  um.  in  thi-  couise  of  several  diiys, 
all  J'o.sis.  .Ureadvi  hoping  to  tmd  He  e.xrilana’ mn  Inside. 

nriei'  slocks  have!  .3t  last  the  eu.wds  .sj)  lilo,  ked  th.i 
prui  .siojKS  naxi  ;  ,, 

.r  Iliein.sj'lves,  yY„..,  r..irmim  ami  hi.s  hrieks  weiv 

’ssion  on  me  in  ihe  n<'w.spapers  tor 

me  rx'al  husi-  ^veek.s.  --i/.  W  erner. 


fboatinc  .-upply  make.=  it  neec-s- 


«ay  be  bu„.  ..  .ajer  o.b-lMe  ^rUes  .be  pan  o,  «e  -a-teb  ''IS,'.'’*!  JUSSf JlS' .5  i  n  g 


'  and  in  a  great  measure  Is  resiionsl-  I  building  a  house. 


commercial  lines. 


Craij  Slreel  XX’est.  Moe.lreal.  by  The 
Miantreal  Financial  Times  Publishing 
Company.  Limited.  Montreal.  Secretary. 
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Penmans  Common  1  !■■■  —  .... 

Please  let  me  have  your  opinion  j  TSOVIRTEfi  from,  tuhscrihers 

on  th,e.  common  stock  of  Penmana  I  ■I  in  record  to  th,cir  investments 

Ltd.  Is  it  a  qood  stock  'for  invest-  P>'ot>lcms  ore  invited, 

nient  1 _ "B  P”  wers  arc  hosed  upon  infornio- 

' ft.  <.u  «o>‘  u  hich  THE  EiyAXUlAL 

On  its  past  record  the  common  rclioble.  fair 

stock  of  Penmans  Ltd.  appears  an  uuprejudiccd,  hut  hei/<^nd 

attractive  business  man's  investment  the  exercise  of  care  in  sccurinc 

for  income.  At  current  market  such  informatOdn,  THE  FiyAX- 

levels  of  round  48  the  issue  provides  CIAL  TI.MES  cannot  assume 

a  yield  of  614'";-  on  its  annual  divl-  responsibUit}/. 

dend  rate  of  $3,00  a  share.  Inquiries  must  bear  the  sip- 

This  company,  the  larg'est  and  most  nafure  and  address  of  the  tvri- 

industry  m  Canada,  operates  mills  at  ,ic  interest  u-iU  be  published. 

Pans.  Brantford.  Waterford  and  Stamped,  addressed  envelope  or 

London,  in  Ontario,  and  at  Coaticook  iposfa.ae  should  aocompany  all 

and  St.  Hyacinthe,  in  Quebec,  manu- 1  inquiries. 
factures  all  kinds  of  silk  goods, ,  » -  - 
woollen  goods,  cotton  goods  and  knit- ' 

ted  goods,  including  hosiery,  under-  i  tiotable  increase  in  earnings  on 
wear,  bathing  suits,  sweaters,  knit ;  ^'^tnmon  stock  can  be  shoum. 
sport  suits,  lumbermen’s  socks  .1937  net  showed  a  gain  of  over  $J 
mitts,  and  blankets.  Company  con-  i  compared  with  1S36  and  e 

trols  Watson  Manufacturing  Co.,  common  were  up  at  ( 

Ltd.,  of  Bratford.  Selling  agents  are  ^  share  from  59  cents  a  sh 

located  throughout  the  British  Em-  Dividends  paid  on  account  of  . 
pire  and  in  the  Far  East.  operations  practically  absorbed  t 


~  largely  composed  of  inventories  — jin  earnings  as  coaipared  with  the 

H_  _  _  -liViB  _  valued  at  $3.531  075  —  and  receiv- 1  preceding  fiscal  year.  The  outlook 

I  T  I  ^  Y  ^  k  '  ables  of  $658,770,  while  the  bulk  of  for  the  best  w’heat  crop  In  years  for 

I  j  I  I  m  #  I  m/  I  &  f  ■%  current  liabilitle.>  were  represented  Western  Canada  is  a  development 

A.  Jb.  ^  JL,  JL.  A  JL.  ^  7  M.  A,  y  I'y  ^atik  loans  amounting  to  $2,924.-  which  would  be  of  considerable  bene- 

000.  Earned  surplus  was  shown  in  fit  to  the  company  both  in  its  flour 

- ■ .1  I  . . -  .  . . - — _ —  . . . -  ■  ■ —  'the  balance  sheet  at  $1,986,638.  mllilng  and  grain  handling  opera- 

/Ul  _  —  D-  copper  were  to  come  back  to  say  12  Bank  loans  stood  at  $3,214,000  as  at  Umns. 

IntpOTlCLl  \Jll^  KeClT  LeOfTtmOfl-  ijTQZlllQn  centt^  a  pound  next  year  --  not  an  Augiust  31flt,  1933  1  The  longer  term  outlook  for  the 

«  f  mr  j  'improbable  development  —  poten-  Conditions  both  in  the  flour  mill- , company,  and,  consequently,  the  in- 

Atld  ISOTCindtt  itialttles  for  the  Company  would  be  tug  industrj'  and  in  the  grain  hrin- !  vc.st.mrnt  vlrtue.s  of  the  common 

I  imnressive  dllng  field  have  been  generally  un- ^stock.  are  somew-hat  obscure,  depen- 

In  record  to  a  smaU  amount  of  money  ,  have  ot  present  to  inve.st  '  “  '  *  *  * 

h.. /  'll.  J  i  •  r  t.  '"‘c  "'t  y  J  ea-ii*  the  forthcoming  annual  report  of  crop  conditions,  the  trend  of  world 

3  J  ^  *’’*  Wooda  Milling  the  v\-oods  for  the  12  months  ma.rket.s  and  the  possible  extension 

I’ u  ^  re.(7*-pt  having  overlooked  »ty  j endmg  August  3 1st  next  appears  or  restriction  of  economic  natlonal- 

Wh^it  dr,  i/n*  i^c  on  rommon  at  11  4.  subscription  to  Financial  Times  nnW:  lively  to  show  a  further  contraction  ism  among  European  countries. 


And  Noranda 


I  _ _ _ _ _ _  ,  J  imprpj^ive. 

;  In  regard  to  a  small  amount  of  money  f  have  at  pre.sent  to  inve.st  ¥  *  * 

,  would  he  pleased  with  your  deri.sion.  I  have  at  prc.sent  $2,000  Wheit  do  Lake  of  the  Woods  Milling 
i  you  think  of  Imperia.1  Oil  for  investment  rnmmon  at  l7i;,  Oanadn  Car  &  j  f  having  overlooked  my 

I  at  12.4.  Brar'ilian  Traction  rommon  at  IIJ4,  suh.scriptwn  to  Financial  Times  and 

,  W/Mf  do  you  think  about  these  stocks  rhanre  of  improidng  in  pnee  enclose,  chegue  for  $3.00  for  one 

•  in  nert  year,  if  eondition.s  are  favorable. — "Sa.sk."  1  year  ^ 

I  tVe  take  it  that  you  are  consider-  addition  to  the  savings  in  overhead,'  wr,uM  you  kindly  give  me  some 


in  n^rt  typrir,  if  roftditinns  are  fat'omhle. — *‘Srisk/’  ii/ear  '  '  ^  j 

T  ""  the  savings  in  overhead,'  yrn,  kindly  give  me  some  Cnnndn\  NntinnO 

ing  imperial  Oil.  Canadian  Car  &  accruing  from  the.  operation  of  -resent  stand-  ^OftOUCl  S  lyUllUna 

Foundry  common  and  Brazilian  plant,  will  mean  considerable  to  the  0/ Lake  0/  - 

Traction  as  vehicles  for  the  invest-  company  in  the  way  of  earning.'.  i  Woods  Milling  Co. _ "B  A  M.”  (Continued 

jnient  of  the  $2,000  \mii  have  avail- j  For  the  year  ended  September!  Lake  of  the  Woods  Milling  Co.  creator  fall  In  the  costs  of  raw  ma- 
*  ImneHai  nti  at  r„rrrr.r  ^  Car  &  Foundry  I  Ltd.,  is  one  of  the  large.st  and  most  terials  than  in  the  selling  prices  of 

J  leve^^  of  17^’  nLr,H^-  "  .  reported  net  eai-nings  equal  to  $4  07 'important  operators  in  the  flour  finished  good.s 

about  7i  c-  on  rlivirffinae  r  .ir  ^  ‘'h'*''*'  its  outstanding  preferred  ,  milling  industry  in  Canada.  Com-!  Turning  to  the  construction  iBdu.v 

the  512.5  a  ehnre  th.»t  hairo  K  '"ti  aftej  making  ttllowance  i  paj;,y_  ■with  its  subsidiaries  owns  and  try,  it  is  again  difficiilt  to  visualize 


Canada^  National  Income  1936^37 


(Continued  from  page  3) 

of  r.iw  ma-  !  Th*  kiiopnrtlon  of  tho  notlenal  tneomo 
g  nrices  of  i  to  tho  principal  industrial 

g  tun,  o  ui  groups  In  1929  and  1937 


lling  aaents  are  ^  inun  .jir  a  ouartr.  --.-eihio  onhon,-or„.,«t  . .  'V  ■  ■  —  -  ■  ■■■■“'  ace  ownea  ana  operated  Luiougnom  ;  ma,.  unite  mere  may  re  some 

he  Briufh  Em-  P'^'i'^^nds  paid  on  account  of  1937  T^Hod  are  ohvimtr  Tho  h  m  7  niade  last  year  on  acemmt  of  ivestem  Canada.  Inter-City  Baking  |  grounds  for  .mticipatlng  a  moder- 

ia.st.  operations  practically  absorbed  total  ®  /  eSraT  notV  t^in  J  h  "  ^’■'7''"'  Do.  Ltd  .  controlled  through  majority  ate  gam  in  ros.denii,al  hullrline.  the 

IS  outstanding  earnings  applicable  to  the  com-  ,..1  7'  ^  -^ha  re  •  ownership  by  Lake  of  the  immediate  otitlook  tor  industrial  and 


The  roiriDanv  ha<^  o!it«5fj4nrfinc'  earnings  appiicaDle  to  tiie  com-  _ -  „  ‘‘#^  ^  ***  :  :  :  ijir-  igtour  iaz  «.  * o\\’nerv«5hip  by  Lake  nf  tJie  inmiediate  outlook  ^or  influ?tri«l  ^nd 

direction  and  management  chair  ■  b>on  stock.  As  the  issue  yields  only  rturiHonri  '' I'’  earned  nor  have  it  is  estimated  that  company  "’'H  ;  Woods,  operates  a  chain  of  bakeries  hiislness  construction  i.s  not  particu- 
rnTn  Tthr^ardTefnTI^’cSrl^^^^  at  current  market  7  Inter-  cam  approximately  $5  a  share  br^^^  distributing  .systems  in  I  IHny  enco7aaing  P'‘^  ' 

Gordon-  has  had  a  long  and  imoos'  levels,  appreciation  possibilities  ap-  -rtnaianr  hi  ^  "  ’‘‘I’  'epiesent  a  very  the  preferred  stock  for  the  current  f^be  Montreal,  Toronto,  Hamilton  and  j  T-hero  Is  little  nrosneef  for  tmv 
mg  7cord  onividends  on  P^^r  ^  Uniited.  As  an  invest-  -7  P''T''“""  K^Perial  fiscal  year  and  it  eeem.s  poa.,, hie ;  Ottawa  fields  Another  baking  .sub- !  "’7 

ing  recora  or  aivioenas  on  born  m  for  stahilifv  of  return  and  s  income  and  earnings.  Both  that,  before  the  end  of  1938,  direr-  LiHiarv  inter  ritv  Western  Bakeries  i ’cnport.anf  rise  in  the  income  p,o 
classes  of  stock  outstanding,  and  is  stability  of  return  and  companies  however  are  rich  in  sur-  tors  mav  give  some  consideration  to !  s  ^  vided  hv  the  .service  industries, 

in  an  excentionallv  strong  finsnriai  i  "larket  value,  the  stock  has  how-  „„,4  are  ricn  in  sur  tors  may  give  some  consiaeraiion  to.^ybich  defaulted  on  its  bond  interest  .  ,  ,  . 

cond"tio7  ^  obvious  attractions.  .«h  capital  making  a  start  on  liquidation  of  ar-  Lnd  was  operated  bv  a  bondholders  ; 

attorn  «  #  *  can  apparently  afford,  rmr.s,  thus  paving  the  W’ay  for  divi- !  committee  since  the  he-i  busing  powei  theie 

directors  consider  it  advi.sa.ble.  to  dends  on  the  common  We  w'ouid  ;eeentK-  nnr-  moderate  >ipnirn.  In  the 


though  in  the  event  of  -i  substanii.al 


StApIn  Indu6tri66  •  ,  ,  . 

1929 

!'>3  1 

22a% 

23.0% 

A^riciil»*ir<» . 

15  ' -t 

12  7*!. 

Mining  .  ,  .  ,  •  •  # 

2.7% 

j.9% 

Forratrv . 

3  7% 

1 

Procefrsmg  InduttriRg  ,  . 

8.4% 

7.4% 

Agrwultiirri . 

2.0% 

2  8  T, 

Mining  ...  ,  . 

1.3  % 

ii'^c 

. 

G^n^ral  Manufarture  .  . 

24.0% 

25  A  % 

Cnnstructfon  ...  .  , 

6.1  r'l 

2 

PrnHuring  Industries  . 

.5ft 

Service  Industries  .  .  . 

42  0% 

41  2% 

.'I'rirr,  R,„lw.iv,,  .  .  . 

ri  8V,. 

5  4% 

Retail  Tr^ide 

9  rrj, 

9  ^  % 

NaI'I  Inrnme  Produred 

100.0% 

As  will  he  seen  from  the  table 

directly  above,  the  estimated 

income 

produced  hv  prim.arv 

agriculture  in 

19.37  accounted  for  cinl 

■•  about 

irta^c 

^iZ'nnr,'  **  v.7ii...i.iri  ii  auvi.sa.oie.  to  uena.s  on  tne  common  we  W'oina  :  o-inning  of  1934  was  recently  our- I ^  moderate  upnirn.  In  the  ipjs  the  proportion  of  the  total  was 

totalled  $1,. 33, 000,  consisting  entire-  Halliwell  Gold  maintain  disbursements  at  the  cur-  he.sitate  to  recommand  the  purchase  ,  fh^ed^bv  George  Westo^ Co  Lt7  !  mercha.ndi.=  ing,  the  v.iiu.--  ],sr;.  jbl.s  comp.tri.son,  howete-  un- 

ly  of  first  sinking  fund  gold  5^iS  Would  you  be  so  good  as  to  re-  rent  rate.  A  deal  entered  into  bv  of  Car  Common  today  in  tdew  of  itp  7  iveston  t.o.  i-ta  ,  ,^biil  .s.ales  has  fallen  onlv  vm-y  ^j^rst  ne;.  the  e.vtfnt  of  the  declme 

due  1951.  Since  abandonment  Of  the  view  recent  activities  and  develop-  Intematioaal  Pete  with  anothei  oil  wide  market  gains  of  recent  weeks  Canadian  flour  miUs,  up  .  slightly  under  19.37  levei.s  .md  with  I  .since  from  the  .standpoint  of  the  'ir- 

gold  Standard  by  the  Cnlted  States,  ments  of  the  Halliwell  Gold  Aftnes  company  late  last  year,  which  in-  .  On  anv  technical  reaction  on  the  '  ago-  benefltted  from  ],,rge  wheat  crop  might  expand  I  mer  1929  was  not  a  p.ariicularlv 

m  1933.  m.erest  payrnenCs  in  the  Ltd.  In  your  raluabU  paper  at  .some  volved  a  very  considerable  cash  out-  market,  how'ever.  the  stock.  If  it --an  '  ^  heavy-  export  demand  for  toeir  |  in  the  f.all  to  bring  annual  good  year.  Th^  drop  in  the  imnor- 

Lnited  states  have  been  made  In  date  when  consjenient: — "M.  P.  W.”  lay,  may  eonceivably  be  a  factor  in  be  obtained  for  15-16  appears  is-ell  tn^y  world  markets^  I  j^jp.  ,jp  ^p,  eomewh-it  above  last  ,  f^nre  of  cor.=  Tuct.on  has  been  e'-en 

U.S.  currency,  and  in  Canada  m  Intensive  prospecting  and  develop-  the  dividend  .situation.  There  were  worthy  of  consideration  as  a  spec u-  especially  in  Europe  w-heij  wtheat  c.p^,..p  Similarly,  a  good  ha r  more  pronounced  tailm?  from  6ct. 

C  anadian  currency.  The  bonds  are  ment  work  at  the  property  of  Halil- ,  widespread  rumors  prior  to  declara-  lative  invest.ment  purchase.  pri^uction  in  most  countrie.s  w-as,  lead  to  a  moder.ite  gam  of  the  nation,!!  income  at  the  peak 

?oro^L®'L  “7  Beauchastel  I  tion  of  tbe  Jime  l.st  di.stribution  of  Brazilian  Traction  has  maintained  Ti7'  the  rear  s  income  for  the  railway.-  of  prosperity  to  onlv  ‘\r-  of  the  fo«\' 

i9.-,(^  and  at  par  thereafter  Township,  near  Rouyn.  Quebec,  has  both  companies  that  the  extras  nts  eSnrs  comD^ativeW^^^^^^^  7  Them  the  trend  pjp,p,,p  ^be  losses  thus  far  realized,  ij  vear  In  fhe  rase  of'  the  rail- 

ALso  outstanding  are  10,1 50  shares  uncovered  only  a  small  deposit  of  would  be  reduced.  The  dlstairse- ,  year  to  date  ns  comoare/wlth  j'h  nationalism,  which  has  re-  purveying  the  outlook  as  a  whole,  wavs,  )j,e  downturn  wa.=  from  :-~r  to 

Ox  cumulative  preferred  stock  average  grade  ore — about  1.300  tons  ments  were,  however  maintained  voat  n^t  for  iha  fi7t  eiv  mor-hl ' ' ’Acre  .appear  to  be  onlv  one  ot  two  5140.  --j  _.,c.  ,nHop,i  iir-r'v  >  r. 

(mmmfrr7^  ''di  h7  d7'  that  the  necem-*  being  only  slightly  lle'low'  the  f.gtme  !  ^g'^'blve  beS“'tMd7v^los£  economy  where  .any  ,  n^rr  :on  of  reduced  Traffi.Voa  w'heat 

(ommon.  Notwithstanding  considerable  dia-  ber  payments  w-ill  be  reduced.  Im-  for  toe  same  neriod  in  1937  F^n  staamiy  basing  grbuna  ,  jnpome  mav  be  anticipat-  ,  j^d  building  material' 

mond  diUling  •‘'haft  .sinking  ^rial  CHI  stock  appears  to  have ;  mgs^n  .Tune  vvere  doubtless  afSeted  7>r^rEmSp^n'?oumri^s7I^^^^  thi.s  year.  .A'sutumg  the.  most.  Turning  to  toe  expanding  indus- 

s7Lce  FehrTm^io^  7  attractions  a.s  a  ptirchase :  to  sfvme  extent  by  the  short-lived '^^rl^ed  7iS«d  wheat  1  condition^  for  the  remain- ^  jpies,  the  most  n-.table  change  wa, 

$6  since  February-.  1907.  Company  the  property  and,  following  .treat-  at  current  market  levels  for  a  hold  Fascist  rebellion  in  toe  country  su^sia  zea  wneai  ^  i.e  .  a  general  upswing  '  ,hx  marked  growth  m  the  income 

mo7st7ck  Usue  wT7nf/fe7on  a  Ti  arranged  jrtth  poMibihUes  are  .^ewhat  obscure.  !  a  share  on  the  stork  this  month,  toe  j  oo'untriea  with  fittle^ or  no  wheat  ''’■''’9  tion  of  toe  national  income  to«  net 

Innual  dLdend  h7iffn  io?7  Jri  Mme.s.  a  Company  with  a  Ca^lan  Car  &  Foimdry  common  same  as  p.avmenta  made  m  January '  faemtii  concentoated^^^^  should  increase  while  there  might  ,  value  of  pr!m.ary  mineral  output  rose 

annua]  diviaend  ba^is  in  1927,  and  niill  in  close  contiguity  to  the  Halli*  ha.s  had  a  perpendicular  advance  t>\ia  vci^r  “^nd  iniv  10*^7  ict  ^  ^  ^  h  ^  he.  a  -licht  impro\'en‘’ent  in  the  -er-  .  from  "ir-  to  in 

rn^  rLbeaw;  to  the  C^^^^  discontinue  development  work  at  j  and  closed  last  night.  (Monday,  July  turbances  in  political  and  economw  this,  there  i.s  the  near  cer- ^.^e.axe  in  thp  relative  importance  of 

fo?"  th7n7r^^7vefl7  hi^7  heen7 C  oo  a  ptospectog  25th)  at  171^.  The  advance  in  the  I  conditions  in  the  Republic  of  Brazil,  The^  serious  contracUorTin  export  of  a  drop  in  the  income,  from  :  toe  processing  industries,  whose 

f7lows-l9l7  %rn9  atoare  ^931^  program  m  other  portions  of  the  ^rket  for  the  stock  has  been  based  Pre.sident  Vargas,  who  last  vear  ^  marked  of  forestry  and  the  probability  of  some  !  contribution  rose  from  to 

g3  7s  a  \h  Jr7^  e?,ri  Company^  acreage,  on  expectations  of  substantial  air- ^  a.ssumed  dlrtaWl  powers,  ha.s  -so'^cltod  bv  ^narativ^  flares  of  ^t^rllne  in  the  manufacturing  Indus-  !  :i^c-,  as  mi.cht  be  expected,  the  in- 

'^C^rent  asseLs  at  end  of  1937  to-  -^“^"^V^'^Knt'ldSinfstS^  Fp  To  1937  i  ‘'bas7 

meeting  Of  shareholders  IT  April,  Sir  that  Halliwell  had  entered  into  an  this  In  \-ierv  of  the  fact  that  British  !  k  I  *  <earbed  its  neak-at  anv  rate  tern- *  1-  11  eCl 

Chas,  Gordon  .stated  that  business  option  agreement  with  Morris  Kirk-  w-ar  business  w-ill  apparently  be'  Nor-inda  might  be  co^idered  ^ -only  4  426,51o  b7ariiv_in  The  mope7inco5^r  i  Implement  Sales 

7:7777777.7® GoM.  Mines,  which,  if  earned  placed  on  a  cost  ph.7  10^,  basis  oT'^a’^  Up  58  P.  Cent  In  1937 


la,  the  v.alu"-' 
illen  only  very 


laTi-  Thl.s  comp.iri.'on,  howere-.  un¬ 
derstates  toe  c.vtfnt  of  the  decline. 


slightly  under  19.37  levels  and  with  |  .since  from  the  .si.indpoiat  of  the  f-ir- 
a  large  wheat  crop  might  expand  I  mer  1929  was  not  a  pariicularlv 
enough  In  the  f.all  to  bring  annual  :  ^ood  year.  The  drop  in  the  impor- 


a  whole,  ■wavs,  the  do\vnturn  wa.'  f^nm  T-'t-  to 
e  o!  two  and  was.  indeed,  largely  .1  re- 

here  .lily  ,  firxt ion  of  rediiepd  traffic  ;u  wheat 


ing.s  applicable  to  toe  common  stock  Halliwell  and  carry  on  a  prospecting  1 25to i  at  l?-^.  The ' adVance  in  th'ei;’S°i7ns  to  C  Repute  orirT^iT  subsidie,,  and  import  tariffs  |  „/7^rop 

for  toe  past  3  years  have  been  as  nroc-ram  in  other  nortions  of  toe  I  market  for  toe  .stock  ho,  =  beer,  The  serious  contracUon  m  export  a  brop 


In  addressing  the  last  John.  Recently  It  was  announced ;  toe  straight  aircraft  companies;  ■  toe  next  few  years  i  ?rmont^™end^Aue^'-t  31  i 'li-'tf'bution  of  'the  recovery  w-hich 

leeting  of  shareholders  in  April.  Sir  that  Halliwell  had  entered  into  an  this  In  \dew  of  the  fact  that  Rriti.sh  !  ..  .  ^  I  Augii.-,t  3i.sf  133«  I 


(’has,  Gordon  .stated  that  business  option  agreement  with  Morris  Kirk-  w-ar  business  w-ill  apparently  be'  Nor.'inda  might  be  co^ider'd  ^ -only  4  426,51o  barrel,  w-e  re  ex  jwt-  .^’/ariiv-in  19^  ThV  monev^incoS^r  Implement  Sales 

on  the  book.s  at  toe  end  of  the  first  i^d  Gold  Mines,  which,  if  carried  placed  on  a  cost  plus  10-.  basis  i*  P’f^base  wath  some  portton  of  toe  ed;  this  re^presents  a  drop  of  al^ye  po.ariH  In  193,  The  money 

quarter  wa.s  considerably  below  the  torough  will  give  the  former  virtual  Canadian  Car  A-  Foundn-s  chief  '  This  com- , -.^65,000  barrels,  or  approximately  of  ^ana da  had  been  incre^-lng  to.  Up  f  in  IJJa/ 

figure  as  at  the  .same  time  last  year,  control  of  the  latter.  Development  source  of  earnings  is  of  course  rail-  copper  con.-ider- ^ 63  v  ,  decline'  from  19'’9  to  1933  nurlng  ciftawre  ''ales  of  fa>-Bi  !mnW 

He  expressed  the  hope,  however,  for  vvork  done  to  date  at  Morris  Kirk-  w-av  enulpment  busine"  nrosnects  '  prevailing  during  This  serious  loss  in  export  busi-  nocimes  from  19.9  to  1933.  During  Ottawa.  —  -vales  of  fann  Impl^ 

a  pick  up  in  business  which  would  land*^ has  provided  good  ore  indica-  for^whlch'over  the  next  'verr  or^tw-o  of  last  year,  did  'ne.ss  for  Canadian  miller.s  ha.'  natu-  ♦be  recoverv  period,  the  natlona  in-  ,  m.ents  and  equipment  In  Caiw^ 

re.store  the  Fall  picture.  tinns  and  ^further  dancing  of  toe  annear  fairlv  hriPht  ^The  mm  'remarkably  well  in  the,  initial  quar-i  rally  resulted  in  an  exce.ss  of  milling  come  had  retrained  about  one-half  of  -  i^j,,  year  showed  an  Increase  of  58e?; 

me  rail  picture.  uX^tnl  nanVs  aircraft  nVant  wu'  '^cr  of  1938.  net  earnings  being  the  ' capacity  In  the  country-,  a  condition  the  depression  toss  and  in  1937  stood  ;  nver  the  previous  year  The  total 

Imperial  Tobacco— R  A.  Oil  tie  mlnet  chL“e  to  pmve  IMCtt.  Sam  is  a  ,o™sr  pT«m  t"’,' ■''“'''y toe  compinv-.,  |  ttat  Is  not  eonauclve  to  souna  mar-  "irio,  nZ  i '"’"'‘.tt 

,  Lm  ISO  o,  mpersi.  Po-  ,  Ha.ltwsl,  stc«lt,  rsflectlag  tOj».  wWch  has  been  0,020/  am™ "  tor ;  r/'Xwer’Z  S/',":;  ^  ^  m  'J  ’A-fw"  a^  “cTs/ iTS.  m 

haeco  bo-/ aht  in  1929  at  &10  a  share  favorable  developments  at  the  (2f>m-  .some  years  and  had,  therefore,  been  /./  mvijeou  i  i  me  lu-i  ,  "--iferiv  or.  e.v.{wi^ea.  op  ra  .m^  ,  ,,  .v-.  I  ,o/. 

oacco  notgriT  in  i.izu  or  »iu  a  s/wre.  ;  ^  ^  ^  .  ....  ^  “  overhead  It  is  rtWviAt.s  |  h.alf  Of  this  year  was  toe  highest  dis- i  of  toe  flour  milling  Companies  over  late  iwcntie...  It  1.-  clear  fh.at  the,qq,qh. 

They  are  at  present  at  .  7'. ,  5  Z'.,.i,a,*,,aao  -.o  ,  ior’r _ _ _ .'J  .  tri button  ever  made.  Prospects  sre  the  past  15  vearr?  have  reflected ,  teal  income  In  term.'  of  aetna!  quan- j  The  figures  given  relate  to  the 


20. -''F.  A.  C."  I 

There  are  .several  factors  to  con-  i 


over-the-counter  market  is  offered 
'  at  8  wdth  no  bids.  To  those  who  arc 


VO  shares  you  are  now  holding.  :  ' 

In  making  the  switch  from  Impe- 1  /nVGStn 
rial  Tobacco  at  15  >4  into  B.  A.  Oil  at 
21 V2  you  would  be  increasing  toe  re-  PHEfti 

turn  on  your  investment  from 

to  about  7i4^'-.  The  Imperial  To-  .vgnew  Surpass  — 
bacco  shares,  which  cost  .you  $1,800 
at  your  purchase  price,  of  $10  a  Car.ada  Br'cad  Tsti 
share,  could  be  sold  to-day  to  bring  panada  Nor.  Fewer 
y-ou  about  $2,790,  w-ith  this  you  could  ca-aadiae'c”''^'  *  '. 
purchase  130  shares  of  B.  A.  Oil  dan.  Cetar.ese 
which,  on  current  dividend  rate  of  Fakbanks 
$1  a  share  annually  on  that  stock,  Cojmos.  Imperial  ^ 

would  prov-ide  you  with  a  return  of  P®-’”-  . 

$130  yearly  as  compared  with  a  Dom!  Ta7 
yearly'  return  of  $112.50  indicated  nom  Textile 
on  the  regular  quarterly  10  cant  divi-  Go7"year'^''**^'^' '. 
dend  and  final  dividend  of  2215  Howard  Smith /  ' : 


Investment  Yields 


PEEFtBaED  STOCKS 

Fries  DIv.  Yield 
;aas  . .  19"  1  90  4  .54 


..  10?  T  00  0  .54 

.  IIOV  7.00  6  S5 

Can.'Brenee  ”.  .*101  5  00  4  9.5  ,  •  .1  c-  1  lai  I  a  I  cumo  Trom^  men  up  to  me  i  part  t.akrn  up  me  slack  On  thcj  -j-pp  ppji  Telephone  Company  of 

Canada  Bread  ;i8ti  .  *90  5  00  5  55  tnCreasiDg  the  bupply  Not  the  Answcp - Credit  the  Basis  :  fiscal  year  when  net  earnings  of  |  one  h, and  the  Cintrlhutlors  of  acn-  ran.ada  h, as  noffied  tod  Montreal 

Cam^V^nsr.^?8m..;::.:  io9  t'ss  of  Laslin^^  Prosperitv  '  fll  .r- ®  ronsmirtton  and  the  r,i!1- !  Exchange  th.-it  763  .additional 

Ca.iadiAR  . .  29^^  1  "5  5. SB  _ ^  *  H  J  S53-9*  a  share  f>n  the  preferred.  For  1  way?  tnvards  the  niTlona]  the  eonipan'^e  rapifal  stAcV 

. .loJ  I  00  Ue  R~~Th'"7ri7R"  “l  fiscal  year  the  company  in  ^Bch  case  decreased,  while-  on  |V;jve  been  iP?ufd  in  conneriicn  with 

rtn;F2.4a^ka  i.' .' .’i .' .  ■  *105  6.00  5  71  _ By  The  Old  Banker  an  operating^  loss  _of  $935,468  the  other  the  importance  of  mlniac  i  ,^0  .--mployee.''  stock  pl.in.  .4  total 

Co3mo«.  Imperial  . *103  5  00  4  85  — — —  "  - - ’land  .a  deficit  before  dividends,  of  and  the  processing  industrle.^  ha.'j^f  7.97  482  .shares  ha.s  now  been 

°om'G°sM' . ai'o’^  7  00  4  67  .  The  idea  Of  increasing  the  .'upp!'/ 1  effort.',  and  toerefore  he  tries  to  I  $1  426.946.  Again  there  was  a  fair-  risen  notably.  1"ued  ’ 

Dorn!  Tar  i!.' I i .  a83  siso  6,63  money  in  order  to  increase  the !  produce  a  plausible  toeorv  which  ■  Iv  •'■(cady  improvement  up  to  193.5-  I 

Dorn  Te-rtile .  a!4.5  7.00  4  89  purchasing  power  of  the  community  lends  itself  to  oratory  by  reason  of  36  for  which  year  net  earnings  of  i'S-JL- i  .e*.'?;'. ' _ LJ!m-='-"r" _ — - — zu'— 

GoMyear^''*’*^'^' 56  ^50  IsO  Is  not  new  It  ha.s  been  tried  many  its  vaeii'  promises.  The.se  .schemes. '  J447.667,  equivalent  to  $2984  a 

Howard  Smith :  95  6.00  6  32  times  but  for  different  reasons.  In!  develop  front  time  to  time  and  may '  on  toe  preferred  were  report- 

MS>i*F^ont«nte . *100  s'oo  6  00  f^e  Object  was  to  pro.  provide  much  excitement,  s'ueh  as  the Ronccting  toe  unfavorable  crop 

Mont.  Cotton  *95  7.00  T..38  vide  those  in  power  with  a  supply  j-’roe  .Silver  craze  in  the  united ' *>9  19.36  the  fiscal  year 

Moorr  Corp^  A" .  160  7.00  4  3|  of  funds  and  it  always  did.  tempor-  States  a  generation  ago.  Social  Cre-i’‘”'^cd  August  3lst  19.37  again  re- 1 

Oua«a  p”"«  l  aioow  5  CO  4  98  arlly  but  with  mo.st  unp!ea.sanf  re-  dif  and  printing  press  mnnev  at  the  contraction  In  j 

Ogiivie Flour .  155  7  00  4  52  ^ults  In  the  end  for  the  poorer  citi-  pre.sent  time.  earnings  w-hich  w-ere  reported  down] 

Pnw™*Corp  'is  *  00  6  121  iicns  very  soon  and  tor  the  perpetra-  if  is  noticeable,  in  connection  with  $328,689  equal  to  $21.90  a  share.j 


on  substantial  aircraft  ovripr-  |  fc>r  a  good  earnings  showing  for  the  j  keenly  the  (hanged  conditions  in  The  tific-s  of  coods  .and  services  was  pajp  of  new  m.ichines  .and  equlp- 

.  first  half,  and,  with  copper  price.', :  industry.  For  the  fiscal  year  ended  hicher  than  tne  siatisfics  of  money  |  rnpnt  onlv  .and  am  exclusively  of 

• — - I  again  on  the  upgrade,  outlook  for  '  August  31st  1924  Lake,  of  the  Woods  income  would  suggest  !  hinder  twine.  They  are  oas.ed  on  re- 

pajiy’s  own  property  being  succe.'s-  the  full  year  is  bright.  Company  -  reported  net  eartiings  available  for  |  .\  review  of  the  disirthution  of  fhc-|t,j,ns  received  from  the  manufactur- 

ful  in  locating  an  ore-body,  or  of  h.os  .'ubsidiaries  which  should  .soon  (  dividends  of  $62.5.767.  This  was  j  natton.al  incom.e  among  ihc  main  in- i  j  rs  of  farm  implement.'  in  (Canada, 
one  or  more  of  the  other  pmperties  begin  to  contribute  to  earnings  of  equivalent  to  $41.72  a  share  on  toe  I  dustrial  .croups  shows  m.arked  -  from  Canadian  branches  or  repre¬ 
in  which  company  ha.s  an  interest ,  toe  parent  organization,  such  as  Pa-  preferred  .stork,  and,  after  deduc- ;  changes  over  the  past  nine  years.  It  |  srntaiives  of  American  firms  and 
proving  to  be  successful  prixlucers.  '  mour,  Hallnor  and  Waite  .Amulet.  If  tion  of  preferred  dividends.  $14.88  a  :  emphasizes  the  fact  that  certain  i  from  other  counirlo.' 

_ _ ^  share  was  earned  on  the  common  branches  of  the  economy  h.ave  failed  !  .gates  of  farm  inip'.cmants  and 

!  stock.  For  the  1924-25  fiscal  year  j  to  recover  much  of  th^ir  depre.-sion  j  equipment  m.ade  by  maal-order 
^  Mm  r-y  ¥y  r,  .  i  .  ..  !  net  eamings  fell  Off  Sharply  to  $78,- j  loss'.'  while  .at  the  .same  time  It  !  hoii.-.es  are  also  Included 

IwMOTlCy  aTtd  JiUiCItClSlIXEI  M^OtJUCY  '  equal  to  $.5.23  a  share  on  t.herih'-ows  the  spotlight  upon  certain!  - - - - 

®  preferred,  but  there  was  a  steady !  exp.inding  industries  whi-'h  have  Ini  BTI-L  TKItPHOVE  MSTDIG 

,  .  c  1  ai  I  A  ^  from,  then  up  to  toe  1928-29;  part  t.ikrn  up  the  slack  On  thcj  Rp,,  Telephone  Company  of 

increasins  the  bupply  Not  the  Answer - Credit  the  Baais  :  fiscal  year  when  net  earnings  of;  one  h, and  the  cmtributlors  of  acr1-rr,nada  has  notified  tort  Montreal 


Increasing  the  Supply  Not  the  Answer  —  Credit  the  Basis 
of  Laisting  Prosperity 


By  The  Old  B.inker 


cents  a  share  on  the  Imperial  To- j 

bacco  stock.  Mont.  Cotton 


Possibilities  for  enhancement  in  MoomCorp. 
value  also  appear  greater  in  B  A.  Oil  oua«^/ Fowl* 
than  in  Imperial  Tobacco  (Common  Ogiivie  Flour 
on  the  past  record  of  the  two  seouri- 


an  investment  type  of  common  Boliai.d  Pa.arr 
stock,  has  seldom  been  subject  to  s5gu*ray  pow 
wide  .'Wings  in  market  value;  this,  South  of'Canadi. 
in  fact,  being  a  feature  that  has  in  ^^/.‘‘xop^aitorV 
the  past  lent  attractions  to  the  issue  waikeSG  *  w! 


of  market  value  in  his  inve.stments.  “  ‘  '  COMMON  ' 
Indicative  of  this  is  the  1937  P^ce  L 

range  of  15 1 2 -12  on  toe  stock  despite  ..^shostoa  . 

the  wide  changes  to  which  the  great  |  Brrworias  .  .  — 
majority  of  stock-s  on  the  industrial  BradlUn^ 

li.st  were  subjected  last  year  in  the  B  Americm  Oii_ . . . . 

upsurge  in  prices  during  the  first  I ! ! ! ! .' . ! 

half  and  the  sharp  drop  of  the  last  Burt.  F  n' . , 

4  months.  Can.  Mato«  ^ . .  •  •  ■ 

British  American  Oil,  at  current  can  Packura*!'  / 


?  J  porations  One  of  Mr  King's  most  ■would 


a  high  for  1937  of  2654  and  a  low  of  ^^'^rouon  .  Z 
I614.  Price  range  for  the  current  Can  F.  iim  Z'/ 
year  to  date  has  been  21''i-17.  The  Cons.  Bake.-iea — 
oil  stocks,  like  toe  utility  issues.  Cosmos  ImpHrlal.. 

have  not  attracted  during  the  past  Crown  c'.yk . 

year  or  so,  the  popularity  among  in-  Sslpram ' 

vestor.s  and  traders  that  -was  theirs  nomj.nion  Class 
for  some  years  previously.  Reasons 
for  this  have  been  instability  in  the  Fanny  Fa.-nier  . 
crude  oil  situation,  spasmodic  price  Ca-.^a  . 

cutting  among  the  refineries,  and,  lapt^iafou 
more  recently,  signs  of  a  check  to  imperial  Tobacco 

the  steady  expansion  in  gasoline  and  . ; 

oil  consumption  which  has  been  in  Jamaica  P.  S..  . !  . '. 

evidence  for  some  year.s.  The  early  . 

outlook  for  the  company  is  some-  G?ocet.  '•A" 

what  obscure  but.  looking  farther  .McCoti  Frontenac  . 
ahead,  a  resumption  of  recovery  con-  M^n^TL^wayi 

Uitions  should  be  Veflected  not  only  Moore  Corp  . 

in  an  c.xpansion  in  gasoline  and  oil  Nafiona!  Breweries. 

f .  ,  ^  -sat.  >teel  Car  .  .  . 

consumption  but  in  an  improvement  v;iagara  wire  . 
in  the  crude  oil  situation.  British  Noraoda  . 


^  ’  **1  J  I  Uuebre  Powrr 

subsidiary  with  large-scale  prouuc- 1  st.  Lawrencp  Flour 


and  Montana  fields  in  the  U.S.,  and  I 
has  a  considerable  stake  in  the  po-  w'aikt-r  fi.  i:  w 
tentially  rich  Alberta  field  in  this  | 
country.  The  $1  a  share  dividend  |  „  Ask  qunta 

on  the  stock,  e.specially  in  view  of  |  * 

the  prospects  for  business  improve-  s— lodudini; 
ment,  appears  relativel.v  well  secur¬ 
ed  and  the  stock  has  fairly  substan-  ' 
tial  possibilities  for  market  enhan-  ■  .va.iorai 
cement  over  a  period.  !  Cnmmycc 

Imperial  Tobacco,  with  its  9,451,- 1 
032  shares  of  stock  outstanding  and ;  .Mont'.-t-ai 


23 

1  60  6  96 

98 

600  6  12 

•140 

7  00  5  00 

101  >f 

5  .50  6  41 

105 

6  00  5  71 

67 

1.75  2  61 

105 

7  00  6  67 

19H 

1.00  5  2.3 

•106 Ji 

7.00  6  .59 

85 

5.00  5.86 

TOCKS 

10  u: 

.60h  5  71 

83  ■ 

'2. 00b  2  4’! 

15 

.  60  5  .31 

163 

8  00  4  91 

18 

dl.OO  769 

21  H 

1  00  4  82 

31  >4 

2  00  6  40 

.56 

2  00b  3.57 

21 

1  20  5  71 

34 

1  50b  4  41 

18 

1.20  6  67 

71 

3  00  4  2.3 

•16  k( 

1.20  7  39 

41 

1 . 50b  3  66 

6814 

4  00  6  84 

15 

1  69b  10.66 

16 

l  no  6  26 

179 

10.00  5  60 

22 

.60  .3 . 64 

19  >7 

1  00b  5  06 

a8 

1  20  Sis 

164 

2  00  12  09 

99 

5  00  5  05 

67 

5  00  7,46 

17 

1.60  9.42 

19 

1  00b  5  26 

185< 

1  00  583 

65 

2  50b  S  85 

17 

Jl.25  7.35 

ISH 

6215'  4  03 

61 

2  ftOb  8  .92 

26 

/2.50  9  62 

•36 

’  75  4  86 

12W 

.70  5  60 

63 

3  00  4  76 

23 

1  OOb  4  .35 

ll’A 

40  3  87 

29ti 

1  50  5  02 

78 

9  00  11  54 

36 

1  60  4  41 

431b 

2  no  4  7! 

59  >4 

2  00  3  36 

•23 

3  00  7  14 

72U 

3  00  4  15 

291; 

1  (lOb  3  39 

95 

4. OOb  1.21 

48 

8  00  6  25 

•175; 

1.00  57; 

19 

1  00  .5.26 

17 

1  00  r,  68 

22 

.  SOI)  3  64 

1.3 

.80  6  15 

70 

1 . 7.5h  2  .50 

14' j 

4  -00  8 .  u:, 

13‘i 

.80b  6.03 

FOLLOW 
THIS  LINE  OF 
REASON 


in  a  neev  set  of  riitor.'.  and  yet  it  could  be  very  easily  done! ! emulative,  preferred  .stock  and 

Still  the  theory  lingers  on  that,  in  provided,  of  course,  tiie  .scheme  is  1200,000  shares  of  no  par  value  <'om- 
some  mysterious  way.  the  govern-  workable  All  that' would  be  neces- 1 There  is  no  funded  debt 
ment  can  issue  money  or  currency  sary  would  be  to  arrange  for  fiftv  or 

and  make  the  people  like  H.  One  of  a  hundred  enthusiasts  who  should  tt”"  ' 

the  charges  against  the  money  pnw-  be  willing  to  spend  a  couple  of  even- 

nf  overv  ncii-  ‘isrr.'  . . . -  .  bonds.  due  May  1941.  issued  to 


their  time  tree  The 
-ationery  and  such  lik*  i 


period  of  28  years  from  inception  of 


were  omitted  December  1931.  On 
the  common  stock  dividend  record 


'  ,  ■  J  V  '  ,;over  a  long  period  of  vear.s  'vas  im- 

supplies  con  d  no  doub.  be  arranged  i  pa.A^ento  being  made  reg- 


io.oo  D  6A  bank.  did  not  sav.  course  j  p^nif?.  who  would  any 

%'  I'ocbs  os  question  wa.'  en- ■  hnnest  endeavor  to  prove  or  disprove 

1  20  3  i«  tl.'ely  controlled  in  Its  policy  by  -h'jrbe  many  fantastic  proposals  which 


of  the  shares,  and  therefore  de-; 
rides  the  directorate,  and  man-j 


share  in  the  institution,  but  that  of 


tion  today.  , 

One  great  difference  between  fhei 


,;ularly  at  varying  rates,  from  1904  to 
i  the  end  of  1930.  For  9  years  ijetween 
f' !  1919  and  1928  dividends  at  the  rate 
:  of  12'/r  -verc  paid  on  the  old  .$100 
■ !  par  stock  -x-ith  occa.sional  ca.'h  | 
'extras  j 

^  I  No  di\1dend.s  v-ere.  paid  on  toe  pre- 1 


th.at  the  first  wants  to  know  vnether  ,  2^32  September  193,5  leaving 
'he  proposed  plan  -eally  will  "'ork. '  arrears  of  28ri  as  a*  toe  latter  date 
before  adopting  It.  and  -he  latter  ijp  December  1935  payment  of  reg- 


In  the  discussion  of  money  tber'l  adoption  of  his  pe'  scheme 


7  are  always  two  vastly  differing  Somet'me?  it  ha 


rr.  a’-’.-oun!  of  arrc' 


h.as  happened  tha'  paid  a,nd  In  1037  an  additional  71; 
niMon  because  suf-  ,  ,  :..i,;',i  .yn  irrc.ai.s,  which,  a-  a 


4  t(  theoretical,  and  these  are  like  Kip-  ficlent  allowance  has  not  been  made  jnt>,,r  u.^t.  amounted  -o  “'r. 

4  7!  ling's  East  and  West.  "N'ev-'-r  the  for  the  difference  between  'abora- '  Xuth.ng  ha.'  been  paid  on  com.-non 

■7^4  twain  shall  meet  "  The  practical  !.'  'ory  condition.'  and  those  of  orriln- j  stock  from  end  of  1930  to  date.  ; 

4  f'  the  one  which  concerns  u,'  all  In  'he  u  v  life,  and  *bi'  will  explain  why  I  jn  October  1933  shareholders  a  i- 1 
J '5'J  daily  task  of  earning  our  bread  and  'heorie;'  which  seemed  'o  work  initborized  a  reduction  in  cominon 

6  25  most  of  us  instinotivel V  dread  the  experimental  'e.st  prove  failure.',  |  , to;  k  valuation  to  S2,;io3,7SO  from 

m  chanee  for  the  very  good  reason  when  tried  out  -m  a  co-ninerclal  |  s.O  o.!  1,1.50  which  permitted  the  writ- 

that.  If  the  chanire  we  deliberately  cale.  There  used  'o  he  uia:'.'  •  xani- 1  u. 


of  ti.s.sefs  bv 


Ask  qMotaHon. 

Bid  'luotaf  ion- 

-  Hi>nu(«  inrlu'kq. 

—  Inoludini;  ••xti  i-*- 


BANK  STOCKS 


Price 

Div. 

Yield  j 

Can.  N’atioral 

162 

8  06 

4.94J 

Commerce 

173 

6  no 

4  62  1 

Domi'^icin 

.  296 

10.00 

4,85| 

Tmporial  .  , 

2ra 

10.00 

4  93  ! 

Montrc-al 

.  215 

3.00 

3,72  j 

Nova  Scotia .  .  . . 

,  303 

12.00 

3  96  1 

Royal  . 

.  186 

8  00 

4  SO 

Toronto . 

.  237 

10.00 

4.22 1 

SOI)  3  6.1  make  doe.s  not  work,  tlie  result  pies  of  this  all  tliroimh  'li-  udniti'  a.-no unt.  Thl.s  Involved  no  change  In  ■ 

'756  2  .50  "Jl*  be  a  redui  ljon  in  our  abilitv  to  seetlims  of  the  .'51110111011  vui'hwesi  •;  /U-.^-.inihug  cap'.tal  of  the  com- 1 

00  8.9:1 !  inirchase  the  aforesaid  provisions,  w  hlcl:  wtis  dotted  with  ali.itidoned  pany  bu*  resulted  in  a  considerable 

.806  6.011  theorist,  on  the  other  hand,  l.s  mills  cri'cted  for  the  •retittiiont  of ;  tmprovem.eat  In  balance  sheet  posi- 

freiiuently  one  of  tho.se  In  actidemlc  ore.s  liv  new  processes,  and  Nvliiel;  tion. 

life  who  has  a  steady  Inca, me.  and  juined  failures  when  tin  ;  were  tried  IJalance  sheet  of  the  company  a.s  ■ 
who  is  more  or  less  expeeted  to  spin  j  oi;t  on  :i  eoniniercial  tutile  at  August  31st  1937  showed  fixed' 

theories  as  part  of  hi.s  job,  but  who!  If  will  be  Interesting  to  know  whe-  a,sset.s  of  $7,182,465  against  which 

,  is  not  taken  altogether  seriously  by  'her  .Messrs  \berhart.  M<  r,e''r  nr  f‘;  u  '  wei-..  depreciation  reserves  of 


'11  :i  coniniercial  tsciiie 


..  !  is  not  taken  altogether  seriously  by  'her  .Messrs  \berhart.  M<  r,e''r  nr  f‘;  u  '  wei-..  depreciation  reserves  of 

^'ot'  '4  94  I  the  ordinary  individual;  or  he  ma;.  |  Hen  idg'  would  he  willinv:  to  put  $2,304,397.  or  over  3017.  There  was 
8  60  4  62  I  be  of  those  who  have  nothing  to|-hei"  -henries  to  the  test  of  ,  defin  al.'O  an  item  of  $250,000  for  goodwi,; 
10  00  toailos®'  "'ho  believes  he  ma-  have;  ire  Jabnratnrv  experiment  under  '.h'  sVga:r.s‘  current  assets  of  $4,271, ,30i 

SAo  3  72  I  a  chance  in  an.v  shakeup  h-  ma.v  b?'  sut v'illance  of  practical  men  ef  af.  the.'e  were  current  liabilities  of  .53,- 


10  00  4  93 !  los®'  "'ho  believes  he  ma--  have;  ite  Jaboratorv  experiment  'ir.der  ih'  sVgair.s*  current  assets  of  $4,271. 30i 

SAo  3  72  j  a  chance  in  an.v  shakeup  h-  ma.v  b?^  sut  v'illance  of  practical  men  ef  af-  there  were  current  liabilities  of  .S3,- j 
^I'oa  4  sm  engineer,  or  he  may  be  ai  falis,  or  as  one  paper  put  it  ' /ut  out  454,070  Indicating  net  working  cap- 1 

10.00  4:22!  writer  anxious  to  sell  his  literar.v  the  cackle  and  say  what  they  mean."  jltal  of  $817,231.  Current  asseta  were 
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IS  DISTILLED 


GREATER  STRENGTH 
CONTAINS  26.6  oz. 


'Jht  lah^  gin  dUtilWii  in  the  mUld 


TOE  FINANCIAL 


IlljTat 


UNUSUALLY  WET 
WEATHER  THREAT 


AT  THE  LOOKOUT 


'  "  ■■■■  (jje  stee]  workers  organizing 

-rr  •»  Tr^  committee,  those  large  independent 

i  li  IV  ■  .  I  companies  that  won  the-  strikes 

started  late  in  Mar,  1937.  Then,  it  is 
^  held,  producer?  who  have  such 
of  August,  when  total  demand  is  :  agreements  would  call  conferences. 


MONTREAL’,  JULT  2d,  W38 


large  independent  DESPITE  RUST  A  , 

H  GOOD  WHEAT  CROP  i 

call  conferences,  i  i 

ASSURED  IN  WEST 


(Continued  from  Page  1)  of  August,  when  total  demand  is  ^  agreements  would  call  conferences,!  «  *»i  Tvmnm 

MAPITIMI*  wages  If  eteeJ  prices  are  to  be  counted  upon  to  grow  by  virtue  of  !  the  terms  of  the  present  agreement  j  ACCITpCn  |M  wCVT 

ITlnlli  IIItIL  La l/r  0  maintained  on  their  present  lower  the  automobile  Industry’s  buying  In  I  being  that  either  side  may  call  a  con- i  /lOtJUALl/  111  ffuul 

_  basis.  In  the  automobile  and  other  ^939  models.  At  the  I  ference  to  take  place  within  ten;  - 

^  c  j  ,  1  ♦v  .  same  time  it  Ls  thought  possible  that  I  days,  and  if  no  decision  is  reached  Harvest  Promises  to  Be  Rest 

Consensus  of  Opinion  Sees  industries  also  there  are  Indications  m  production  last  within  twenty  days  of  the  original  ,  Vq-w  n  k* 

Change  of  Weather  Badly  that  the  labor  civil  war  between  week  was  due  in  part  to  heavier  I  the  agreement  would  lapse,  j  ^*nce  v  IJ**'^"* 

Needed  in  East  CJ.O.  and  AJ’.L,  organizations  will  shipments  to  structural  fabricating  j  ,  . .  7;  Areas  Have  Yields 


Needed  in  East 
MIGHT  BE  SERIOUS 

Marltlnje  Bureau  The  Financial  TImea 

Saint  .Tohn,  N'.B.  —  Continuous  wet 
weather  may  result  in  serious  dam¬ 
age  to  Maritime  crops  unless  a 
change  comes  shortly,  is  the  state- 


!  be  carried  on  more  aggressively  I  whose  requirements 

_ *  somewhat  from  week  to  week. 

^wlth  any  improvement  In  the  em-  j,  expected  this 

plojTnenf  situation  as  a  whole.  I  vear. 


a  ;.y  I  June  Motor  Car  Sales 
.\o  !  At  Lower  Level 


OPTIMISM  PREVAILS 


June  sales  of  new  motor  vehicles  1 
year.  !  were  lower  than  in  the  correspond-  i  Winnipeg  Bureau  The  Financial  TImea 

Opinions  vary  widely  with  respect  j  ing  month  last  year,  totalling  11.624  !  Winnipeg  —  Heading  into  its  last 
to  the  wage  matter  Flew  observers  '  units  compared  with  17.997;  the  re- 1  stage,  before  the  harvest,  M'estern 
think  there  will  be  no  reduction  rail  values  were  $12, .992, 722  and  ''ansda’s  1938  wheat  crop  promises 
Divergence  of  opinion  is  as  to  time,  i  $18,244,997.  respectively.  Lower  sales  1  ‘’’f  the  best  yields  in  the  past  six 


Outlook  Improved  in 
Two  Important  Respects 

In  two  Important  respects  the  mld- 


ment  of  agricultural  expert.?,  in  a  re- I  summer  outlook  in  Canada  is  much  :  predict  that  wage  were  reported  in  all  provdnees.  Sales  years.  Approximately  40  per  cent. 


exceptionally  uood,  .1.  K.  Kine,  Dep- 7n  .Tuly,  1937,  and  industrial  produc- 
uiy  Minister  of  .A.m-irulrure  .='iy,=i  that  non  w.a.s  reaching  high  levels,  opera- 
serious  damage  may  be  done  ihem  if  tions  in  a  number  of  manufacturing 
there  i?  a  continuation  of  the  wet  centre?  had  been  interrupted  by 


n  .Tuly,  1937,  and  industrial  produc-  j  do  not  have  agreement.:  months  last  year.  j  bright,  most  observers  are  hedging 

ion  was  reaching  high  levels,  opera-  - - - - - — - - - j  on  their  predictions  owing  to  poten- 

ions  in  a  number  of  manufacturing  j  WWT  f  ■  YT  rw  threats  present  and  in  the  crop, 

lentre?  had  been  interrupted  by  /  gJ  1  §-a  Black  rust  is  fairly  widespread  in 

nore  or  less  serious  labour  disturb-;  ^  rW  I  wW  I  ICUl  CCaCcCCC^#C  I  Manitoba  and  Saskatchewan  though 

inces.  Labour  disturbances  this  j  _ damage  from  it  cannot  yet  be  esiim- 

ummer  have  been  comparatively  i  lited.  Drouth,  hall  and  gras.shop- 

ew  and  isolated.  Last  year,  also,  1  Ottawa. — Since  the  middle  of  June  j  less  promising.  A  larger  total  crop  pers  are  also  taking  their  toll, 
he  eountry  was  facing  a  western  |  h'^Toes  ior  new-crop  futures  in  all  .  than  in  1937  is  in  prospect.  There  t.s  little  change  in  the  mols- 

rop  situation  of  unusual  gravity  and  I  markets  have  been  working  Irregu-  :  ^  In  both  (  anada  and  the  United  jure,  situation  from  last  week.  Im- 
he  worst  fears  expressed  ia  July,  j  mrly  towarn  lower  levels  with  lo.-ses  States  thl.v  year,  growers  will  have  '  .jjefjmte  rain  is  needed  in  some  areas 
mfortunately,  were  re.alized  as  the  ’ around  ten  cents  for  the  ;  some  protection  by  their,  respective  Saskatchewan  one  correspondent 
rop  year  closed  No  such  uafavour-  ]  month.  The  outlook  for  world  export  governments  In  the  matter  of  prices.  |  placing  2,250.000  acres  between  Re- 
tilfc  element  is  present  this  year,  the  ^Tipplies  greatly  in  excess  of  import  ;  In  Canada,  the  Prime  Minister  an-  |  gjna  and  Saskatoon  as  in  this  cate- 
>.-^tern  crop  outlook  being  favour-  requirements  in  the  coming  crop  nounced  on  July  6  that,  commenc-  g^ry.  lu  Alberta  the  situation  is 
itlfc,  with  preliminary  estimates  of  been  the  principal  contri- ’  mg  with  August  1,  the  Canadian  j  fair  while  .Manitoba  is  generally  con- ! 

leld  readiing  a  high  percentage  of  |  butiug  factor.  Among  the  various  ■  Wheat  Board  would  purchase  wheat  |  f,iciered  good  with  most  districts  pos-  i  . 


spell  of  the  past,  two  week? 


more  or  less  serious  labour  disturb- ; 


The  World  Wheat  Situation 


He  added  that  ra;ns  in  the  central  ances 


disturbances 


section.:  of  The  province  have  seri 
our-ly  retarded  h.ay  makint:  and 
should  there  not  be  a  let  up  '.he 
crop  will  he  of  lower  ffcdinc  value 


sections  of  the  provtnco  "ill  not  tie 
able  to  complete  tloir  tia'  iiukiiiv 
tin’ll  the  crop  1.-  1  oii.-idi  r  ill!  t  ‘’liii-r 
unless  the  we.j’hi-r  1  ;,.tij.-e.'  .'oiiie 
di.vtrict.-.,  he  ..ctdeii,  ri,.i\  ii..t  to-  if- 
ferled  .:o  muc',  .1.-  .itlif-i  ,1.  'hi  h.iv 
crop  is  usuallv  lut  l.itor  m  tiit?e  but' 
in  othi  r  di.-rri'  i.:.  Mi  K'lu.  the 

f.aiTiicrs  aio.  \ii\  .ippi  •■r,i-DMve'.  In 
.ceneral  pro.:pi'-i  t-.  .i.-e  till  .1  h'-avy  ' 
h.a^'  I  fip  in  .Vew  P.run.-"  P  k. 

to  ’h’  '  ri'P.:  in  gi-ni  i.ii  he  :aid. 
.:oilli-  low  fielo.-  .ind  !iili  r\  ais  art' 


,-j  .'-ummer  have  been  comparatively 
iid  isolated.  Last  year,  also, 

hP  the  country  was  fac'.nc  a  western 


A  PRACTICAL 
BANKING  SERVICE 

You  are  certain  to  find  at  this  bank 
a  sympathetic  and  practical  under¬ 
standing  of  your  business  problems. 

The  service  we  offer  our  clients  is 
hosed  on  82  years'  experience 
gained  through  close  co-operation 
with  hundreds  of  capable  business 
men  during  good  times  ond  bad. 

We  shall  be  glad  to  have  you  discuss 
your  requirements  with  us. 

"BANK^TOEONTO 

Incorporated  1855 


'"leld  reat.hing  a  high  percentage  of  j  butiug  factor. 


normal.  One  of  the  most  satisfac-  j  e.xportlng  countries,  the  h'nited  from  farmer.?  at  prices  to  be  an-  ;  i,essing  sufficient  reserves  to  carrv 
toiy  features  of  this  condition  is  the  ;  States  will  have  the  l.trgest  export  I  nounced  later,  and  accompa.nied  by  ' 

ri  t.cjvtuy  which  Is  pronilsed  In  the  j  surplus  during  the  coming  season  participation  certificates.  In  the  x- v-  th  •  a-  ,  ji  j  n  . 


ri  t.cjveiy  which  Is  pronilsed  In  the  i  surplus  during  the  coming  season  participation  certificates.  In  the  ■ 
iluiuglit  areas  in  the  southern  part  Total  wheat  .supplies  in  that  cotin-  United  States,  the  Secretary  of -Agrl- 1 
of  fill'  three  prairie  provinces  '  try  are  about  Jbo  million  hu.'hels  culture  announced  on  July  14,  that  | 
Indfi  d  ;i  may  be  ..aid  that  ripening  '  larger  than  a  year  ago.  If  wheat  wheat  loans,  at  farm  rates  averag- 
( iiudiMon.-  throughout  the  Dominion  loans  under  the  new  Agricuitiirai  mg  between  59  and  60  cents  per, 
are  lu'..hly  promising  as  maturity  ap-  j  -4.ct  are  availed  of  to  the  full  e.xtent  hiishel.  would  be  made  to  farmers  ; 


he  :aid  Pfo.n  h": .  and  ihe  outlook  for  a  good  '  by  farmers,  around  160  million  bush-  who  have  co-operate 
ra  h.irvi.'ii  mrre.is''s  wi'h  the  gradual  '  el.:  may  be  held  off  the  market.  In  |  conservation  program 


ana  arcompa.niea  o>  ;  ujpijj  through  until  harvest, 
certificates.  In  the  _  ,  .  .. 

the  Secretary  of  Agrl-  I  taking  the  provinces  Indivudually 
iced  on  July  14,  that  , appeared  m  neaxly  all 
It  farm  rates  averag-  '  Manitoba  with  conslder- 

9  and  60  cents  per  ,  reported  to  non-resUt- 

be  made  to  farmers  vanetms.  The  loss,  however,  is 

operated  in  the  .:oll  expected  to  be  serious  owing  to 


shciwiri-  the  cni-i  :if  too  m ui  h  r.'lin 
hut  till-  lia.ixui  I  >r""ih  nn  hleher 
groiiiiil  'xill  '.iipri  iImd  -'iiM-t  tills 
and  'I'ldtrln-'  io  p.’*'  :i‘nt  appiwiances, 

.ur.iii;  i/.''i;.;ii  I  t.-  ni'-  v'lnd 

I'otuto  (  rop  .\ti-4l?  4'alrhmg 

.4.:  O'  111;  Pi 't, lid  (  I'lp  "f.-lfhcr  con¬ 
dition:.  until  l.tli'  in  .■Xuuu.'-t  v\  U1  de¬ 
termine  tliis  .ind  'viih  i.ivor.nlile 
weather  in  .r.i-r.iue  tiup  sinuild  re- 
sul'  'Mth  .iln'Ut  tile  :,ime  total  of 
acrt.i--i',  .’po  2"i,  .ifti.v,  undi-r  <  lUtlva- 


h.irvi.'ii  mcre.is'':  wi'h  the  gradual  ■  els  may  be  held  off  the  market.  In  |  conservation  program.  .4n  appro- 

contraefion  xif  tlie  period  in  which  ,  Europe,  the  Danubian  rountrie.:.  on  j  priafion  of  SlOO.nnn.non  -xvas  made  by 

.serious  damauo  may.  occur.  As '  the  basi.s  of  provisional  estimate.-:.  Congress  to  provide  funds  for  the 

against  tiipsc .  f.avouiablp  features  m.iy  have  an  export  surplus  of  lad  to  loans,  presumably  loans  on  160  he  classed  as ^definite^ly  poor.  Drouth 

may  be  s<  t  the  reaction  upon  Indus  ,  IIP  million  bu.sheis,  Russian  winter  million  bushels  can  be  made.  Con-  '  ' 


the  prevalence  of  large  quantities  of 
Thatcher.  Approximately  oPO.POP 


CROP  AND  PUBLIC 
SPENDING  BRING 
BETTER  OUTLOOKI 


still  contain  the  seeds  of  war  and 
has  been  made 
■  permanent  sta¬ 

bilization  of  the  world’s  principal 
.I.  I. .'  uaccr  the  gold  sl.and- 

ard.” 

In  weighing  the  opposing  factors 
The  Guarantv  finds  that  the  most 
encouraging  consideration  is  that 


ongress  to  provide  fund^  for  the  ^  .southwestern  area  can  j  Guaranty  Trust  Looks  For  De- I  an'a 


IIP  million  bu.sheis,  Russian  winter  i  million  bushels  can  be  made 


began  the  deterioration  here  and  , 


try  in  Cauad.i  of  rcuiditions  prevail- ;  wheat  yield.?  are  reported  as  good, 
ing  in  the  United  .-^^tatas,  which  has  ajid  while  there  is  some  doubt  about 


ditions  are  th.-it  the  whe.n  be  stored  grasshoppers  polished  oft  what  was 
in  approved  warehouse.:  or  inspected 


I?  Ualrhing  ■  re.sult' d  in  ,t  m, irked  drop  in  exports  i  the  spring  wheat  crop  in  the  \’olga  .md  approved  farm  bins,  that  the  ■  The  Alberta  crop  has  continued 
•  ip  "eafher  con-  natural  products  to  that  country,  j  region.  Russia  has  been  pressins  i  vvheat  be  graded  No.  3  or  better,  and  ‘  IL:  progress  with  little,  to  worry  far-  | 
■Xuau.'-t  v\  ill  do-  euri.iilment  in  a  wide  variety  ^  winter  wheat  offers  for  the  past  few  that  the  wheat  he  held  for  7  months  ^  mers.  The  moisture  situation,  as  ! 


of  Dianufro  tures.  notably  newsprint, 
textiles  and  automobiles.  I 

Rust  Now  Big  Factor 


Hnite  Business  Improve* 
ment  in  FaJI 

ADVERSE  INFLUENCES  j 

Vew  York — It  seems  obvious  that  I 


Russian.  Danubian  and  the  ,  when  stored  in  elevators,  or  until  j  previously  .stated,  ranks  fair  while  !  business  is  off  "dead  center’’  and 
best  qua.lity  United  State.:  wheats  '  May  31,  1939,  when  stored  on  farms,  neither  hoppers  nor  rust  have  made  ;  there  are  many  Indications  of  rcvl- 
will  be  the  principal  competitors  '  '  .  i  any  inroads  into  the  province.  Iso- j '"sl  'ti  the  Autumn  which  will  be 

idian  wheats  during  the  t.stimate.s,  l.M  anti  l.dt  .  lated  districts  have  been  badly  hit ' '■timulated  by  large  crops  and  by 


most  part,  not  new  and  did  not  pre¬ 
vent  a  substantial  measure  of  recov¬ 
ery  between  early  IMJ  and  the 
middle  of  1937 

Business  in  the  West 

Weekly  Report  of  the  Canadian 
Credit  Mcn’»  Trust  Association 


ion  Up  ■"  'h>  lui.-cut  fi-.ir  of  In  Crop  Situation  -coming  season,  and  the  extent  of,  men 

hg’-.:  .1-1  til.  piiMto  I  roj,  hi',  ,.u:-e  of  Otta'x  a.  -  Thn  ninth  of  a  series  of  --elling  pre.ssure  from  those  coun-  ' 

le  'vet  "I'.ithe:  li.i.-  imt  he,  n  pro-  15  w^eklv  telegraphic  reports  cover-  "''i'  a,  factor  in  determining  I'tJh  wh 

ounci  d  !iur  '.t  1..-  nen.  I.illv  l^■lf  i.iaf  ,ng  .  rop  conditions  in  the  Prairie  ^he  level  of  fanadian  prices.  gether  v 

teii-o],..  "ill  need  murti  ".ucbln;--  Provinces  Issued  by  the  Dominion:  During  the  price  decline  of  _  the  |  nuction 
'lauso  of  tlu'  I  .vcc';:.-.i\ e  wotu' .ss  of  liojcuu  of  Statistics  is  summarized  Pat^t  month,  both  Canadian  and  I  nit-  I  193,. 
u|v  follows:  Warm  and  dry  weather  States  prices  moved  more  into  ex-  j 

In  .\o\a  Scotia  .al.-o  ,1  quick  change  in  .^Ianltoba  and  Saskatchewan  and  P^’  t  hne  with  Liverpool.  The  " ’ti"  ■  Rou^J'ni’n 


with  Canadian  wheats  during  the 
coming  season,  and  the  extent  of 


E.stimate.s,  and  1937 


-  ,  T  .  ■  latea  nistricis  nave  neen  Daaiy  nit '  ^•Luuui.u.sa  ny  large  crops  ana  i>y ;  iVianinoK  —  Wholesale  ^rocerv 

The  following  official  estimates,  py  hall  with  the  loss  In  some  cases  i  the  government’s  spending  program. !  and  meat  sales  fairly  good  Confec- 


to  dr'.'  "i-.iiher  is  : 
pcraini-  il  tin  c  rope 
fei  ni.iteii.i!  d/iriMac 


ch'll  of  V.irmouth  loc.U  .lirncultural  crops  on  the  Prairies.  'U’ith  the  har- 
repr' .'en'atuc  who  h.is  been  making  ve.-,t  commencing  in  southern  .Mani- 


trci  si'd  a.-  im-  hii-'h  temperatures  in  Alberta  retard-  mpeg  October  future  is  now  approx- |  (winter  wheat) 

•ire  uot  to  suf-  ed  late  crop  vrowth  and  filling  of  i  >uiatel>  seven  cents  below  the  Liv-  ;  Yusoeiavia 

H.  11  <  hur-  wheat  but  speeded  up  maturity  of  '"'■pr'ol  October  future,  and  the  '  hi- 

crops  on  the  Prairies.  'U’ith  the  har-  j  'aso  September  future  is  at  aspread  ;  Bulgaria  -  .  . 

ve.i-t  commencing  in  southern  .Mani-  !  approximately  fourteen  cents.  In  (winter wheat! 


(private  estlmrite) 
Hungary 


"  ‘  j  »•  ^  M  V  ^  fair.  Dry  goods  sales  good  aad 

(K.i.h.i*)  Saskatchewan,  last  year's  bad  ^  prospects  satisfactory  (  Jorhine  pales 

luck  province,  this  time  seems  head-  j  soundly  the  revival  f-jrjy  good.  Paint,  hardware  and  ma- 

65,?nn,nno  131.200.0110  I  ed  for  better  things.  Conditions  j  develop  whether  it  will  be  .t ;  chinery  sales  quite  good.  Stationery 
I  are  varied  with  40  per  cent,  of  the  ' '’*’  niercly  a  rc- :  jjjjg-  report  fair  volume  of  business, 
92.000,000  86.25?.,ooo  ^  gj,j.p^gg  good,  30  per  cent,  fair  and  results  of  past  efforts  ]  accessories  and  rubber 

67,904.000  72.t58.ono  I  30  per  cent  poor.  Lack  of  rain  con-  promote  recovery  by  artificial  ]  continue  good  Retail  trade 


1938  1937 

165,800,000  131.200.000  I  ed 


a  survex  in  his  di.-'trirt  of  the  situ.i-  toba  thi.s  'veek,  the  most  important  .ibsence  of  "scrop  scare’’  markets  so  ■  ■  ■  ■ 

tion  rc-.'Ulting  from  the  unu.^ujlly  factor  affecting  yields  in  the  next  f'r  this  year,  the  seasonal  realign-  pormi^al 

heavy  r.-itn.-.  sav?  th.it  unless  there  ten  days  to  two  weeks  will  he  the  ment  of  North  American  and  Liver- 


87,964.ono  72. 1 58.000  30  per  Cent  poor.  Lack  of  rain  con- 

64. 04i,nnn  63,991,000  tinues  to  be  a  threat  especially  in 
,,  the  extreme  southwestern  portion  of 

331.000,000  253. 536.000 

257.000.000  296.009,000  province 

16,534,000  14.540,000 


means. 

The  Guaranty  finds  that,  so  far 


r’ui^al  .  . 
(i;  S  D  A.) 


fairly  good.  Collections  fairly  good. 

Regina. — Wholesale  groceries  fair 
and  about  the  same  as  last  vear. 


Is  a  change  in  the  weather  s<ion  hay,  rust  .:ituation  in  north-central  and  P"'5l  future?  has  been  proceeding  ra-  |  Algeria 
gr.iin  and  root  ,  ror,.-;  will  .:uffrr  the  north-caisteru  Manitoba  and  eastern  ther  earl.-v  a.nd  in  orderly  fashion.  i 


gr.iin  and  root  ,  rop.-;  will  .:uff('r  the  north-caisteru  Manitoba  and  eastern  ther  earl.-v  a.nd  in  orderly  fashion, 

greatest  damage  m  many  vears.  He  and  cential  Saskatchewan.  MTiile  turnpean  Situation 

states  that  many  farmers,  ulreadv  rust  has  been  prevalent  in  these  ,here  are  verv  few  eMim- 

figure  they  have  lost  a  suhsiantial  , areas,  weather  conditions  have  held  production  for  the  European 

part  of  their  crops  Anemt  hi.:  dis-  back  its  spread  and  development.  In  Sporting  countries  alreadv  avail- 

H  Manitoba,  rust  ^^le.  a  provisional  estimate’ for  the 

ers  in  Yarmouth  Cnuntv  ,ire  tn  sen-  lias  already  caused  serious  damage  ,mnorting  rountrie.:  a:  a  whole  ha:- 
ous  siruarion  ri.2h(  now  '  and  he  adds  on  susceprihle  varieties.  The  great-  t  ^  a-*-  Vi  j 

that  bay.  which  has  been  on  the  est  potential  damage  from  rusf  lies  -J.^h.^'ThaTnteratS® 

ground  in  piles,  is  rapidly  reaching  in  central  Saskatchewan  xvhere  a  af  a  arimUnri  nfarc-^  the  iq9s^  ^  ^ 

the  stage  where  it  is  unfit  for  con-  large  proportion  of  the  acreage  is  a  a  1  fan  I  -a  , 


the  province  domostic  conciition?  are  con- 1  about  the  c^anie  as  last  year. 

News  stories  from  Saskatoon  and  Hardware  good,  with 

Retina  have  told  of  millions  of  hop-  I bu.  Ine.  ?  profits.  It  adds 

pens  in  flUt  in  those  sections.  RuV  i  ,  .  Collection  of  current 


Japan  (U.S.DA.) 

India . 

L’nit**d  States. 


r6  j?::r9  :  pe;?  m  night  m  those  sections.  Rust  j  TnieSsf  rV^n^ald  ‘ 

13,962,000  17.63  7.000. 1.S  also  causing  concern.  One  fac-  J " slowing  up  somewhat  ow- 

48,000.000  50.410.000  tor  has  contributed  greatly  during 


392,075.000  362,'395,'ooo  I  contriouceu  I  pensate  it  for  the  risks  that  must  be.  count:  are  still  nil 

.  .IJJ  -eek  I  put  forth,  uhd  U  no  turmor  obotaclos  J.S"  wi 

- i '  Thf  yjfta.  P/naar  Checked  ^}jen  a  full  i  ^Vho 


-Business  Index 


sumption  and  h.av  which  has  not  sown  to  susceptible  varieties.  Losses 
been  dried  and  taken  indoors  also  from  hall  occurred  in  local  areas  in 
is  rotring  from  being  so-aked.  He  Manitoba  and  Saskatchewan.  In  Al- 
also  speaks  ot  substantial  damage  to  berta  a  heavy  storm  did  much  dam- 


root  crop.:  age  In  an  a 

All  over  Nova  Scotia  as  in  New  crly  from  01 
Brunswick  sunshine  is  desperately  continues  U 
needed  '  western  Ma; 

U1  Fanning  Held  1  n  Saskat.  hew: 

ciiutinue  in 

Crop  reports  issued  by  the  Dnmi-  and  eastern 
nioD  Department  of  Agrieulture  re¬ 
port  erowth  good  in  the  Maniimes  Renewed  I 
but  a  ehange  m  the  weather  needed  i  u/i  . 

In  K.ng.-.  West  the  department  le-  *"  ^hole.v 
ports  all  farming  operatinu.=  h<-lil  up  ^  Domi 


age  In  an  area  extending  southeast- 


duction  at  1,160  million  bushels. 


crop,  currently  estimated  at  331  mil- 


erly  from  Olds.  Grasshopper  damage  I  carry-over  of  3o  ,  Grain  m  .^tore-july 

continues  to  be  serious  in  south- ,  bushels.  Franite  is  likely  to 

western  Manitoba  and  south-eastern  ' 

.Saskat.  hewan.  ■  I>9sses  of  horse.:  '  '  rum-ilatix-e 

cutinue  in  north-wtstern  Manitoba  '  indicated  that  about  37  mil-  Hallways  Karnlngs: 


Saskatchewan. 


j  lions  will  be  retained  as  a  security 
I  stock.  M'hile  it  Is  not  the  present 

port  erowth  good  in  the  Maniimes  Renewed  Decline  ’  T'^Bcy  of  the  government  to  export  : 

but  a  change  m  the  weather  needed  i  i  „  i  p  •.  I  wheat,  thi.:  eoiintry  may  be  seeking 

In  K.ng.'.  \\  est  the  department  le-  noie-tiaie  rnce.5  ^  i  export  outlets  before  the  year  is  out  ' 

ports  all  farming  r>peratinu.=  h<-ld  up  ^  Dominion  Bure, lu  of  Statistics  .  rrop  ermditions  improved  in  Italy; 
because,  of  the,  wet  weather  and  'Cc-icx  nuinber  of  wholesale  commo-  ,  during  5Ia>-  and  June,  but  not  siffi-  ' 
sunshine  needed  and  in  .'^nnapoli.:  .ill  .  Price.:  .-torid  at  78  6  for  the  week  ■  eie-nrlv  to  .justify  the  optimistie  tiffi-  ! 
vegeraides  growing  well  where  rul-  '  Tidinz  Fnh  22  rompared  with  79.2  ^  ri.al  estimate  of  257  million  bushels,  ' 


Bank  — June 

$2,731,000,000 

decrease 
—  .S  6 

Whoiej-alF^  Prices — May 

80  3 

_ 

5.8 

Pip  Iron  May . 

71,602  tons 

_ 

•Su-el-Mqv  . 

ll4,D8y  tons 

_ 

EraploNTTiF-nt -— June  1. . 

ill  .9 

__ 

2  00 

(  opstrucTior — June 

$20,328,100 

__ 

31  0 

Klectric  Output  'k.w.h.) 

June 

1.973,153.000 

_ 

12. 5 

Grain  in  Store— July  15 

U  hr-at  bus.)  . 

23,335,957 

_ 

38.6 

Other  Grain  '1308.)  . 

8,617,383 

10  2 

f  ar  Loa^fng; 

Week  lulv  16 . 

43.918 

_ 

12^ 

rumulaliue  .  .. 

1.223.883 

8  4 

Baliways  Kariilog«: 

r.P.P  Grose  Week 

JuK-  21 

$2,519,000 

_ 

6.3 

C.r  R  net  May 

422.119 

_ 

73.2 

C.N.R.  Gross  W’eek 

Julv  21  . 

?3,2a6.205 

_ 

11.0 

(  .N  .R.  net  Mav. .... 

Trade-  !n  June: 

iL  T  ort  .  .  . . 

$66,661,943 

_ 

41  4 

Jiri^o.^s  . 

Balance  . 

58.346,698 

+  7.71,5.245 

— 

22  1 

S  o  k  Market: 

'  nietiire  Drv  weather  ha:  checked  i  lunner  oustacies  .  Jaw.— Wholesale  boot?  and 

i '  l^e  latter  danger  ^  '  ®hoes  fair  Wholesale  and  retail 

i  All  (T,  all  the  r.n3Ho'  codtti  harV  I  posslble.  I  hardware  fatrlv  good  Wholesale  gro- 

!  All  In  all,  the  pralrleo  seem  back]  >‘a  necessary  condition  for  obtain- a  Retail  groeerie:  fair. 

on  their  feet  this  year.  Farm  ma- j  jug  this  result  is  the  adoption  of ;  j^.  ^  goods^  fairlv'good. 

chmery  companies  report  a  large  in-  '  measures  to  balance  the  Federal  Collections  fair 

crease  in  orders  while  elevator  com-  I  budget,  for  otherwl.:e  crushing  tax- 1  }^askat<.on-RetaiI  trade  verv  quiet 
panies  are  also  spending  consider-  .  gtjon  or  currency  readjustment  will-  except'ion  of 

.all  e  sums  in  repair  A  general  y  brfng  disaster.’’  the  Guaranty  says.  |  oeeries  and  staples  which  show 
optlmlstic  note  is  prevailing  though.  ..jf  profits  fail  to  respond,  then  the  |  increase  over  last  vear. 

according  to  some  observers,  a  re-  recent  upturn  must  be  regarded  as  i  country  trade  much  better  than  at 
cent  crop  estimate  of  300  ono  ono  an  abortive  movement  of  a  tempor- . 
bu.sheis  may  be  a  little  on  the  high  ary  and  prohably  artificial  charac- j 

ter;  for.  unless  a  rise  in  activity  is  i  fulirary. _ W’bnlp.:ale  eroreriesand 


panies  are  also  spending  consider-  i  atjon  or  currency  readjustment  will - 
.able  sums  in  repair  A  generally  '  brfng  disaster.’’  the  Guaranty  says.  ■ 
optimistic  note  is  prevailing  though,  j  -if  profits  fail  to  respond,  then  the  | 


-Wholesale  groceries  and 


Unsettled  Conditions 
Prevail  in  the  Interna¬ 
tional  Wheat  Markets 


accompanied  by  a  corresponding  in-  j  ^aiep  continue  to  show  volume 

crease  in  profits,  the  incentive  to ;  ^  ^ 

enterprise  is  absent.  ' .  -  -  - 


!  slight  decrease  Confectionery  and 
!  tobacco  lines  showing  slight  improve- 


tivatioo  could  be  attended  lo.  'n  'he  prcxioiis  week  and  87  6  in  the 

Nova  .orotia  .apple  gio"ei?.  Hu.:  '‘‘'’tre.-pnDdtng  week  last  year.  The 
yeru’,  cxpeci  .is  .oikI  a  crup  a.:  I.i.-t  indcxe.:  for  the  various  n 
year  the  Dominion  Bureau  of  .St.an.-x- ’  '  •J-'-  follows,  with  th 

tic.:  reports  adding  th.ii  an  exit.?  l>’evious  week  in  brac’ai 
of  mois’ure  in  the  M-aritime.:  m.idi  -(N!'-  products.  74  7  i74  9 
spr.aving  of  the  orchard.-  diiriojlt  bui  -  ''I  products.  78  4  (78  9)  ; 
that  insects  and  duf.a/e  wi'ro  well  M.k'S.  67  2  ((i7.4):  wood 
controlled.  The  report  .::a’r.s  ilmt  76  5  (76.5),  iron  and  pri 
apple  growers  in  .Yo'.a  .-^ro'ia  i.'.xpect  ,  (l''0.8);  non-ferrou.-,  m 
ihi?'  yeai's  croji  to  l.e  the  equal  of,  (l'''.4i,  non-metallic  mir 
that  ol  last  >ea;  (,S7  li;  chemicals  .tnd  . 

A  change  m  tlie  "c.ithei  in  tlie  ud.:.  79  1  (80  i);  I'anadiai 
Maritimes  will  "oik  v  on'lers  liut  it  'duct.:.  71  8  (72  5). 

the  presen’  (.\c(.o'.''C  i.-nu  .-pi  ll  i  ou-  - 

tiiiues  the.  mo.;’  ieriou.-.  :';ituation,  in  Recession  Seen 
years,  in  there  prov;m  .r.  al"  a>  -  As  Nearinj  End 

on-Uv  rio  ti'r  ini^ht  .Several  reeenr  tendene] 

earily  aeveiop.  .i.  f,  t 


.  --  e-i-i  v.-i.riia-p  oi  million  nusnels,  '  wrek  eAdiPE 

in  the  pre\ioii£  week  and  8,  6  m  the  according  to  outside  opinion  Dalv  :  'IJv73 

rorre.-poDdtng  week  last  year.  The  ;  j?  expected  to  import  from  .35  to  4d  * 

indcxe.:  for  the  various  mam  groups  i  million  bu.sheis  during  the  roming  ’A’  -mpirrd  'vith  cor-. 
"  i-rc  as  follows,  with  those  for  ihe  ^  .se.aron.  hut  will  take  the  bulk  of  her  ' 

Previous  week  in  brackets:  Veaet-  import;:  from  Danubian  countries f*"®'*-' 


•'t-rc  as  follows,  with  those  for  the 
previous  week  in  brac’Aets:  Veaer- 
'.Cd'-  products.  74  7  (74  9):  animals 
■  .\d  products.  78  4  (78  9);  fibres,  tex- 
m.4'S.  67  2  ((i7  4):  wood  and  paper. 
76  5  (76.5),  iron  and  product.:.  97,8 
ileO.8);  non-ferrou.i  metals,  7(i.3 
do, 4),  non-metallic  minerals,  86.7 
(■'87  1);  chemicals  .tnd  allied  prod- 
uti.:.  79  1  (80  1):  I'anadian  farm  pro¬ 
duct.:.  71  8  (72  5). 


r.p.p  Gross  Week  1  M/1  Interpretations  of  Outlook  itobaccolinesshowingslightimprove- 

crflltMay  “-3  -  tlOHal  Wheal  MarkctS  presents  the  opposing  I  ment  Boots  and  shtaes  iust  fair,  vol- 

CN-.R.  GroL'week  -  '3.-  -  ^.jg^.g^fjjjg^^jlopjj  Tbemorefa-iUmedisappomting.Automobilesup- 

(  vft  nltMAv--  (Continued  from  Page,  11  mterpretatlon.  it  says,  rests  !  PlV  trades  experiencing  usual  sea- 

ad,- in /une: . 5  3.614  deficit,  ^hose  European  countries  who  n^ginly  upon  the  cyclical  theory  of !  sonal  increase  principally  due  to 

k'.'ort  .  .  $66,661,34.3  —414  with  th?  spectre  of  war  hanging  business  fluctuations  —  the  belief ;  trade, 

in-i:.io.a6  .  ca.946.638  —  22  1  over  them  have  endeavored  to  make  that  a  period  of  depression  gener- ;  Edniontoii.-YVholesale  groceries 

Paiar.cf  . -k  7.71,6,245  themselves  agriculturally  self  suffi-  g^gg  powerful  forces  tending  to  pro-  ;  fair  Fruit,  confectionery  and  to- 

.-h^«  “week  ecidine  course  been  a  detri-  ^uce  recovery  According  to  this  line  j  bacco  lines  good  Re.ady-to-w6ar  and 

Jiiycs  233.552  -6  13%  to  the  wheat  export  business.  f,f  reasoning,  it  remarks,  the  long ,  ^oote  and  shoes  fairly  slow^  Hard- 

Iji.npr— Jjiy  27—10  cents,  N.Y  The  size  of  the  German  harvest  is  of  subnormal  activltv  must ;  "'are  fair  and  holding  about  the 

■a’  compLd  'vd'^^cor-.^pSnE  peJilfd^^ast  Published  hut  it  is  said  to  be  a  j  have  depleted  inventories,  created  j  same  as  this  time  last  year.  -4uto- 


impnrt;:  from  Danubian  countries  '  j  Canadian  Sensitive  Commodity  In-  I',  s.  Main 

•ind  Ar-antir,c  „  <•<••  ,  ,  Pf'Pared  and  issued  by  Wood.  Cun- 

jnd  Ar^^pntina.  W  hilo  no  ofacial  0=;-  |  Hy  &  Co.  L.td.,  moved  up  to  57.9  on  July  Canadian  vhea 
tiniuTfi  of  wheat  produrtion  in  Oor-  ■  rompared  with  57.8  for  luly  20  I  competition  W’ith 

many  i*  yet  available,  .md  imnort  :  bgure  which  I  TT„4t-H  Gratae  tVic 


manv  i*  vet  available  .mr]  import'  'i-ipUcates  the  July  I3  figure  which 
requirements  are  difficult  to  ap-  '  b^on'^Togs" "were  "the  'oi® 

praise,  winter  whC.lt  conditions  were  coiiiiand,t,es  to  shew  a  decline  The  pre- 


'  erv  good  ,is  of  July  1.  and  spring 
wheat  conditions  were  only  slighllv 


CANADA’S  TRADE 
LOWER  IN  JUNE 


Recession  Seen  |  * 

As  Nearins  End  .  ~ 

.several  recent  tendencies  in  re,-  _  '^Ufawa  —  Th 
ports  from  the  field  .tf  Canadian  |  flconomic  Intel 

l)U.-;ine  support  the  view  that  the  '  publislicd  II  . . .  .  .  j  -  - i  .luuut  . . .  m  m. '^.'v  v...,,,- 1  i - -  ■  -  -■ 

re.ce.'.sioti  of  ibe  'la.si  few  months  is  j  ^ade  for  1937.’* -It  contains  a  gen-  to  the  reduc-  export.  The  amount  Russia  |  railroad  outlook  owing  to  a 

neornig  its  end,  says  the  Canadian  synopsis  of  trade  during  1937  i, rnite^^S^are:^  ''’iH  have  to  sell  abroad  is  uncer- 1  large  crop  and  recent  increases  in 

PaciMi  R.ail"ay's  monthly  bulletin  ^  comparison  of  the  figures  of  her  declining  indu.:trial  \cBvitv  but  ’a*"'  The  Soviet  republic  had  a  good:  freight  and  passenger  rates  and, 

1s;:u.  iJ  bv  Dep.irtmenl  of  Immigra-  "  those  of  the  imme-  a  contributory  factor  was  the  r’eduo-  winter  wheat  crop  in  the  Ukraine,  I  finally,  the  trend  of  foreign  traae. 

tloii  .ind  Colonization.  ‘'Wholesale  i preceding  jears  .and  with  non  m  the  purchases  of  Japan  after  while  the  A’olga  spring  wheat  beltlw’hich  Indicates  little  shrinkage  in 
puce  lupply  an  Indication  of  funda-  j  ^''39.  In  an  annex,  price  and  quan-  ’h"  outbreak  of  her  conflict  with  i  was  damaged  by  drought.  Last  year!  the  -world  demand  for  American  pro- 
rncntal  lutluence.:,  a.nd  these  have  ^um  figures  published  in  earlier  edi-  hina^  ^  Russia  exported  about  45,009,00(1  j  ducts. 

bfi'Ti  iiio\iiii.’  onward  in  the  last  ^''’'Ts  an*  given,  b.ack  lo  1924  Sne-  ^  -Armainent.:  in  Europe  and  Ja-  -_j  .v,!-  vonr  b.:c  been  ev-  tavana  TnfliiencPR  Piteid 


fair-sized  one  shortages  reduced  capitalizations.  |  motive  suliplies  good  Collections  fair 

U.  S.  Main  Competitor  shaken  out  weak  financial  struc- 1  on  current  accounts  but  practically 

Canadian  wheal  will  come  into  tures  and  inefficient  plants,  low-  nothing  being  paid  of  old  accounts, 

oompetflton  .llh  srS.  Zm  ZU-d  mdebt.d.e..  and  I ,  '  “’"'fp 

.i2. 'o’hlSiff  V““d  Stales  the  Danute  countries  f with  sales  holdins  latrly  steady  and 
were  the  only  2nd  Russia.  The  United  States  crop  "ard  movement  of  busme.  s.  viaw  i  collections  improving  slightly  Gro- 

coirirandities  to  show  a  decline  The  pre-  is  estimated  at  967,000,000  bushels.  In  further  support  of  this  f  rerv  and  meat  house:  report  volume 

hminary  index  value  for  July  indicates  no  qoo  000  over  last  vear  The  sur-  the  Guarantv  Cites  the  removal  of  <7er>  and  meat  nouse.  report  v  olume 

.a.  _„an,»iv  ,n  u,.  ind.x ,  ivallabls  tor  ejporl  «-in  he  In  some  diftloultles  In  the  may  of  '''  "[  '’“■'“’t 

fh.  neighborhood  of  aoo.Pt'O.P*, !  s,den„a,  con..n,„m„  ,hr„„^  the  |  b«  in.pro™ 

bushels.  The  government  has,  how- ;  National  Housing  Act  ^tnenament.  ,  ^  ^  Rnnt:  and  shoe:  ra- 

ever,  set  aside  100,000.000  to  lend  to  the  modification  of  the  J' i  prospect:  for  fail  seem 

the  farmers  which  it  is  estimated  !  system  in  the  Revenue  Act  of  1«38.  ther  Ou.et  but  pro^^^^^ 

may  keep  about  160.000.000  bushels ;  the  Federal  spending  program  the  good  ^ 


.•  /•  Tir  I  I  ewT  f  -  i  bushels.  The  government  has,  how- ;  National  Housing  Act  Root:  and  shoe:  ra- 

/f eview  of  World  Trade  1937  - ISTiiS \  h  "r, m  pr»S7."»r^^ 

_ I  rhe  farmers  which  it  is  estimated ;  system  m  the  Revenue  Act  oi  ‘  Wardwara  line: 

-.u  ,  - - - - - - -  may  keep  about  160.000.000  bushels  ;  the  Federal  spending  program,  the  and  collections  fair- 

'a  The  League  of  Nations  i  mary  products  that  orcurred  in  the  1  from  being  dumped  on  the  market.  Naval  Construction  Act,  the  ,  a  ‘  Gasoline  and  oil  sales  re- 

:uc  intelligence  Service  has  j  r'O’^r.se  of  the  year.  The  Danubian  countries  will  bave  pect  of  comparatively  high  ‘"^rled  jairh- TeS 

hhsiu'd_lhe  •■Review  of  World  I  5hange  In  market  condi- 1  about  130,000.000  or  140.000,000  bush- |  purchasing  power,  the  i  “  t.oniectionery 


els  to  export.  The  amount  Russia  |  railroad  outlook  owing  to  a 
will  have  to  sell  abroad  is  uncer- 1  large  crop  and  recent  increases  in 
.„t_  mamv.iKiia  9.-1^  -1  fririd  !  froipbf  and  nassencer  rates  and. 


Totalled  $137,254,532  Com- .  •  •' 

I  :  b'-cn  inovlug  upwai 

pared  With  $190,966,32/  iveek  r.-pnrud  in  tl 
in  1337  iiKliib-trv  building  pi 


Speculation  Is 

Seen  As  Factor 

In  Copper  Rise 


been  inovlug  upward  in  the  last  are  given,  b.ack  lo  1924.  Spe-  paV'inT'i-TnUai  J^Tbushel:  and  this  year  h.as  been  ex-  Adverse  InOuencefi  Cited  (Continued  from  Page  1) 

weak  report, d  In  the  construction  '’‘"1  attention  has  been  p.aid  to  the  c<Xtr  ercau“are^^^^^  a  fair  quantity  of  winter  -Tr^fortunately  the  list  of  adverse  That  the  rapid  rise  in  the  price  of 

iudu.trv  building  permits  in  May  changes  which  look  place  in  world  tlonal  demarfor^ron  InfUiencelT perhaps  e  copper  this  month  has  been  to  some 

were  alM)v,-  April  and  also  above  tendencies  during  tne  course  of  last  in-  part  by  .export.:  from  the  United  1  M’hlle  Canada  enters  the  market  i  „y..  !\:pVank  continues  "Thus  farlt’'^-!?^  speculative  buying  m 

May  of  U:,t  y,',ar.  Some  indices  of  year.  State.-.  in  the  new  crop  year  with  the  ad- i  gJjuVX  the  general  level  London  is  the  view  held  m  some 

e,  ner,al  ronditions.  such  as  employ-  The  volume  opens  with  a  sum-  f--Trade,  in  nianufartured  nrilele.-- ■  vantage  of  having  a  very  small  car- !  j, activity  has  been  very  quarters  and  a  parallel  is 

ment  and  b.ank  debits,  are  below  last  mary  of  the  chief  results,  which  is  Part.culaHy  on  account  .ef  i  rvover  fnim  the  previous  se.ason.  and  i  "[,_ht  gnffu^  g  i  being  drawn  between  the  present 

vc.ar  but  M  tv  r,'vealod  a  sea.soual  followed  hy  serlions  on  Maine  and  demand  from  raw-matenal  '  „,v,iitv  of  ber  m-ain  wlHi '  “  lurcner  rev  ^  ,  J  situation  in  the  copper  market  and 

vear.  out  .u.tv  r,  veanu  a  .e.i.sou.i  vv,.rM  'Cr-irfa  conntrle.t,  and  from  the  United  King- ; i  vel  that  can  fairly  be  termed  |  that  which  prevailed  in  the  Snrine  of 

improve, nent  over  April,  Fxternal  j  Uu.  ntum  of  arti.  les  2  perrenlape.  of  the  top  grades  |  porous  requires  more  than  a  VJ,37  Xn  connen-as 

trade  show?  rediictUmF.  rofif'ct-  ,  ^  »  Trade  b>  Main  r  ^fforTod.  in  riuantnm.  th(>  previous  ^available  for  sale  in  roinparison  witli  i  of  depleted  inventories  *  '  ^ 


bushels  and  this  year  has  been  ex- 


Adverse  Influencefi  Cited 


iliove  April  and  also  above 
f  l.g't  year.  Some  indices  of 
1  ronditions.  such  as  employ- 


in-  part  by  .export,:  from  the  Unit, 
State.-. 

f — Trade,  in  nianufartured  nrllcl 


were  aliove  April  and  also  above  tendencies  during  the  rourse  of  last  |  in  p.art  by  .export,:  f 
Ottawa—  Fanada'.:  foreign  trade  May  of  l,i:,t  year.  Some  indices  of  J'car.  State.-. 

U  iinouir  e  i  'll  ''l.';7,j54,r).';2.  g'-neral  condition:,  such  as  employ-  The  volume  opens  with  a  sum-  ^ — Trade,  in  nianul 

which  compare?  with  J190.966,,'{27  in  nie.ut  and  bank  debits,  are  below  last  mary  of  the  chief  results,  which  is  expanded  particularly 
.  ic-.i.  :n;norT-  iti  ’tu:  iie-  year,  but  May  n-vealed  a  seasonal  followed  by  .serlions  on  Maine  and  dem.and  fn 

riod  d;'i|i;)f,l  .dinrply  from  $75,668,-  iniiirovement  over  April,  External  |  Umtnt'mi  of  M'orld  Trade  in  the  who^-^  Imports 

C84  to  ?5t8,916  698,  a  decline  of  22  per  fr.ide  still  shows  reductions,  reflect- |  Tears  1929-1937;  Trade  by  Main  i  r-xeecried.  in  qunntur 

cent  Exports  were  down  41. i  jier  ing  ronditions  abroad,  hut  imports  |  Dcoups  of  Articles;  Trade  by  foil-  reerird  level  of  13.31. 

cent,  to  866, 661, 943,  liold  their  own  better  tlian  exports,  j  t'uental  Groups:  Trade  by  Uoun-|  g  TTie  industrial  • 


Compar.a 

ive  figurf 

s  follow : 

(^1  ^  •  X 

b!  ::  '-rti:--. 

.\p  i  ■  '  -rt  ^ 

Df,  )-.(>« 

.M-xUlw 

IU.3  -37 

i:f'-:7*:<s 

Imports— 

1 

5  i 

Arrii 

4  .  L  ' 

.■'■.‘'H’i.OrtJ  l\i 

'  lav . 

I.'f .  -Il- 

J’lT.e . 

J'llv  . 

7Lwh;».mo 

Auk . 

f".3(gi,:3!) 

Sept . 

Oci .  ... 

r>:..]r.kM 

8^,1  IL  749 

Nov* . 

CLi-  >  no 

8O,tj()/,04 

Dpc . 

-I 

Jan . 

Fch . 

.March 

f>5.(>5.').(‘.!S 

^  Mob.— June 

15S/435.('7r. 

20(1,262.200  174, 305, 1.53 

Ji!  Mo^i. — June 

6«L"4f)/iOI 

7JL:'(»1.;00  764.772.«71 

12  Mob. — Mar. 

(!71,87.5.,306 

Domestic  Lxporta^-- 

«7.42;Lfi:^0 

«.5..516.«r,i  .5I.24«,7.52 

May . 

R3.8I'(,:.5I 

I(»:L.524..V'>3  67.7^.0..V»0 

11.3,318.104  66.661.343 

July . 

83.838, 8.)8 

ft0.!57.77'5 

Aug .  . 

!.2.559,49.5 

101.471,260 

Sej?t . 

88.5fi4.17‘l 

34,1.51.927 

110.338.709 

102,747  226 

120,971,384 

106,662.'-84 

38.074,320 

77,681,789 

82,242.0.56 

71.021, 82«* 

71,701.505 

f.U,  155,402 

' !  ircb 

S8.325,.523 

74,21:1.498 

i  Mob.— June 

220,424,781 

282.9.59.318  185  680.136 

thus  Implying  a  reserve  ot  purchas¬ 
ing  power  ill  Canada. 

"Tn  agriculture,  the  grain  trade  is 


j  tinentiil  Groups:  Trade  by  Coun- j 
tries,  Anai.y.sis  of  the  Trade  of  I’rin-  j 
jcipal  Countries  in  1937;  Trade  ini 
I  Certain  Staple  Products;  Oeographi- ; 


i-i  raae,  in  nianuractured  article..  ■  vantage  of  having  a  very  small  car- C  activity  has  been  very  uuar.ms  aim  a  paraue,  m 

aemn"ni''“r'  '  Tvover  from  the  previous  season,  and  1  "f.^t^  ^n^^-^urtherrecovery  to  a  ,e- j  b^tig  drawn  between  the  pre.sent 

the  gieat  demand  from  raw-matenal  „  ,  .  .  ,v(,n  !  lurruer  ir.-  j  1  situation  in  the  copper  market  and 

countrle.t,  and  from  the  United  King-  ;  '’f  '^e  high  quality  of  her  gialn  w  ith  ^  ^3^  fairly  be  termed  Uhat  which  prevailed  in  the  Spring  of 

d-  im.  whose  Imports  of  .such  artii  les  "  '^rge  percentage  of  the  top  grades  |  requires  more  than  a  t'e-  Lp^.^  when  copper  was  run  up  to  17 

exeecriod.  in  quantum,  the  previou.sinvailable  for  sale  in  comparison  wltii|,  (}jn,gnt  depleted  Lent:  a  pound  a  move  which  was 

record  level  of  13.31.  ^  ^  ,be  T’nited  ^aU's  which  Uses  the  !  g  .,f  accumulated  ®hort-  1  ™  '' "J 


cents  a  pound  a  move  which  was 
sharply  checked  hy  the  issuance  of 


quiet  owing  to  lowered  Canadian  j  <■•'''  Distribution  of  Trade.  'I'here  are 
.slocks  of  wheat.  Livesloek  sales  four  annexes  giving  st.ntistieal  ; 


;ire  conslderatilv  below  last  year,  ow¬ 
ing  eliii-fly  to  reduced  sliipments  to 
till!  United  States;  but  prices  have 
rr'ceiitly  moved  ui)ward  and  exports 
to  the  Brtti.sli  markets  show  gains." 

U.  S,  Steel  Production 
At  Peak  for  1938 

American  production  of  steel  in¬ 
gots  last  week  was  estimated  at  37 
per  cent,  of  capacity,  a  rise  of  5 


iw  last  year,  ow-  tabltis.  | 

ed  sliipments  to  The  main  eom-luslons  to  'ne  drawn  ii 
but  prices  have  from  the  analysis  of  world  trade  in  <>1 
ard  and  exports  1997  are  given  as  follows;  ! 

‘IS  show  gains."  a  Tlie  valuu  of  worlil  trade  in  '  '' 
terms  of  gold  increased  by  23''1  '"  .  ) 

ition  1337.  or  three  tirue-s  as  mui  li  a.s  iii  ' 

1  1336.  The  prices  of  goods  eiiiering  in 

'  to  trade  rose,  however,  by  S-IC;.;  tlie 

ion  of  steel  in-  quantum  of  trade  accordingly  m  ' 
estimated  at  37  creased  b\-  nbou,  EE)  (a.--  agam-i  ' 
y,  a  rise  of  5  about  :t<’r  in  eartl  of  the  two  (ireecd- 


Europe;  the  export.:  of  (he  1  nit e.i .  •'(•nfront ed  witli  pretty  severe  |  |r^-Q\vth  of  national  wealth.  The  con- 

Kingdim,  (liougii  lising.  were  I'hecked ;  pet  il  ion  in  world  markets,  I’lie  "''fhl  have  lieen  held  respon- 

Giwnrd.s  111,'  end  of  the  ,\ear  by  he,-  supply  is  a  little  toil  lic'ivy,  and  preventing  such  a  growth 

Iieri'iised  domestic  dcmati  l,  and  those,  price  trend  is  liiglily  proiilemalical.  | recent  vears  cannot  yet  be  shown 
if  l''ianre  sbowe  I  iiiit  slight  loogn  ss.  .j-|  deeisioii  on  a  fixt'd  minimum  ,  al'iercd  i.n  anv  essential 

h  T’be  united  .^.abs  trade  bnlanee.|  ,,  ,,  ,,,3  ,,g  assumed,  (uc  ^ ' 


laraelv  a'eiive'  in  1  337;  on'  lb.'  oilier  "be  to  make.  If  if  is  pliieed  at 

liail'i.  ih"  Miiplns  (tf  th'*  Vnit-]**  lovrl  wliich  is  lii.ulu'l  tliiiti  tlio  .i\- 

ed  Kingdom  ni.se  b.v  a  quarter,  and  er.'igf  for  the  year  (lie  differi'iieo 


cents  a  pound.  Thus,  on  the  pres¬ 
ent  London  priee  of  10.4,6  eenfs,  there 
has  been  an  advance  of  more  than 
1 4 j  cents  a  pound  in  less  than  6 
weeks.  Chanres  of  speculation  in 
Europe  pushing  tlie  price  up  very 
mueli  liiglier  are  looked  upon  a:-;  fair- 


*M/ibor  uncortainiirs  a,' !  ly  Plfr)»  in  some  qtiartors  which  point 

present,  alfhougli  aciiy  '  •  *"  '9,'  eonsideralde  sluil-down  eapa- 

anees  have  declined,  pei haps  m<  ^  !  eitv  wliieli  would  undoubtedly  be 

as  result  of  the  '’tisiness  r,  r,  ss  n  .  ,  hack  into  operation  with  a 

Tlie  lax  loiui  is  lieavy  ati  „  i  price  of  atioul  Id'-s  rents  a  pound 

balaneci  eondilion  of  Hie  ^  '  '  n  VfJfo  i  1  }  *»  rr  nnr]  «  oi  I  *  Y5  rx  F  i  rxTY  otilV>ll_ 


points  from  the  rate  of  the  preceding  'bg  years)  and  was  mily  idinui  .V . 
week  and  the  highest  ra  e  since  that  ^  quantum  of  r.aw  material. 

in  the  .second  week  of  last  Novem-  o.stimated  to  have  . . .  th" 

her.  1,|29  lex-el  hy  n-12''>.  but  that  of 

The  rate  has  been  rising  for  seven  foodstuffs  and  manufacttired  ur'icle  - 
weeks,  exc(5pt  for  the  interference  to  h.ive  been  lower  than  ni  1323  by 
of  Independence  Day.  The  recent  7''4-  .and  1U>  rr.^[icet.x-pp-. 
reduction.:  in  prices  and  the  setting]  Th'  b.-ir’er  term.-  ot  tralc  of 
,  .  .  .  J  raw-m.a'rr'.'il  ,oiinti:r-i  after  a  stp.id-. 

up  of  new  basing  pomts  caused  no  |  reached  tncir 

dip,  although  an  infl'ience  was  ex-  |  f.avnurablc  position  in  th<-  early 


the  tra'l"  baliiiiee  of  alm-isl  all  raw- 
material  eoiititi'3's  became  less  active 
(O'  riK)''i'  passive!. 

This  xery  brief  summary  gives  nfi- 
i>  a  :lighl  idea  of  the  great  xarietv 
of  (lata  contained  in  Hie  edition 
"liieh  should  prove  of  considerable 
'.ntcrest  to  business  men  and  econ¬ 
omists. 

•  :xr  L  ra  \  P  |3?8  1!  A. 5  35  page* 

Price:  2 , 6d.  $n  60. 


-I  all  raw  '  will  bo  in  tlie  nature  of  a  bonus  fort 
less  active  (hq  farmeis  lo  v.'nom  nature  has  gi- 
xon  a  (Top  offering  relief  afler  years 
V  gives  on- ,  droughi.  in  any  event,  from  Hie 
eat  xarietx  policy  adoiued  l>y  the  WTieal 

ie  ‘'tlOion.  I  ll^  19:i6.  it  is  unlikely  Huit 


balanced  eondilion  of  H’o  .  '  :  prevailing  and  eonsuuiption  stimu- 

budgei  holds  a  ihri'ai  of  '  lated  bv  srieciilalive,  demand. 

vier  taxation  in  the  future.  The  re-,  _ _  _ 

lief  burden  is  fieniendous.  The  po- ^  I’OTEXTI \I.  INCREA.SED 

sition  of  agi  leultui  e  ;  Calgary.  —  I’otential  of  production 

on  the  shifting  and  iint’^r  ...  ,  by  .\lberta  oi!  "clls  showed  an  increasa 

dation  of  crop  control  legislation  i  n  fisq  harrcl.;:  during  June,  accord- 
and  Federal  subsidies.  j  in.g  to  figure.:  publishfd  by  the  Petro- 

"The  improvement  in  the  raili'  ay  '  leum  Producers  .A.s.-ocia’ion.  a  gam  of 
cituation  a.:  a  result  of  higher  rate?  .32.60/-  qvei  May.  Present  potential 
and  fare?,  ha.:  been  slight  and  no ,  is  uow  at  4S.6ST  b.arrsis  daily.  Nine 


1  stocks  will  b(  allowed  to  accumnlaic  agriculture  rests  in  part 

even  if  .sale.:  net  some  loss  lo  Hie '  ^n  the  shifting  and  uncertain  foun- 
;  public  exchequer.  'dation  of  crop  control  legislation 


The  Financial  pines  reaches  aj  j.„p  (-qrqpaqy  -of  \'ancouver  for  clear-.  “ ‘"v  Lken  '  ox-ell.:  xvhich  xvc.-c-  placed  in  producH-on 

class  of  people  who  are  interested  .  grading  an  .airdrome  at  Pa-  positive  steps  have  ^et  been  taken  ^  accou.’ited  for  the  poter.- 


XEM  n.  r.  AIRDROME  ..The  impi 

Vancoux-.-r  -  A  $63,.aoo  >  ont ract  h,a,- ; 
bcf  n  ,i'vard.-d  'he  Mannix  and  Dax  id-  ,  i. 

son  ro.mpanx-  -of  \'ancouver  for  clear- .  -a.  s,  i 


12Mo«— Mur.  I,0«l.I«l.fl06  l,O70.22?.6(» 


I  further  slight  increase  to  tlie  end  fail  la  the  prices  of  numerous  pn- 


trlcia  Bay  near  N'l-naimo,  B.C.,'  De¬ 
fence  Department  officials  announce. 


to  attack  the  problem  in  a  fund.a-  ^^gj  fjg^ure  of  ll,6x7  laarrei:  added  to 
mental  •way.  International  relations  previous  total. 


•'x-  iir  >  iTiir  fri<fi 


i 

I 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  29,  1938 


I _ NEWS  OF  INSURANCE,  BANKING,  HiONEY  AND  EXCH ANGE 

ll‘/2  P.C.  INCREASE  : and  Retail  Trades  Show  DOLLAR  J\ 
IN  BANK  DEBITS  larger  Gam  June  Insurance  Survey  tah  m  o 


Oilawa  —  Will)  Oi'Kirlo  phowlns  ” 

Ihp  way  In  nihei  proxin''*'.',  Iuudp  rM--.,  ,,.  ,  ,i  ,  »  mi 

MONTH  OF 

pc^rion  from  .hjno  >0  to  )ii  v  2.>  It  i  ..  .  »  .  . 

_  ''  ;  '  -  ;‘  !  Minaiu  t»,  v^tih  tain  ♦  r  JntM*. 

But  Total  Was  Below  Last  Year  week* Vy*”^thp  'nninVp^'W'piM^til'ni  i ''  *  ri,di).Tii>ii  l» 

J  IJ  1#  V-  T  A  1  r»  r  ^  IJ' III  Iitmjbi  I  i,s  ii.,i,<,i  m  tp,.  hi'.iw  (nfliis- 

and  Half  Year  Total  Down  ^^"9  a"'"'  ^  '‘f-  i«M.ran.-. 

Nearly  20  Per  Cent  % -tj  ^  t.s »"ibuye,H  ^u.v.iy  of  th..  Ainericau  Sor- 

-  4.  ,74  at  no.OM  on  Turn.  .Ml.  '  .  i.  „  tn.li.  ai.  s  Tho  stoav 

COMPARATIVE  FIGURES  I'ppnratioi.,- 

_ _  /«?  J  ^  .  ^  ■■II'IP"'-  <»  lo  l  o.iiMnli-s  ...  ,Iu.A.  liC- 

Onawa.  —  The  dollar  volume  of  ^  rt?,/o7  '*M1  lo*^:  lOT^  wirb  'HrUKh  I  1, ii"i.»  i.ppHni 

businesR  transarted  roso  li.5%  min'mhiM  iu  ihir/^  pt'tKv  appln  d  fur 

_ _ _ _ _ _  Tr**..  roInmblH  W  Mllrd  plOTA.  with  an  In-I,,.,.  ?  .  »w  w  F...  h  'Ih.,  rl^s^.; 


Wholesale  and  Retail  Trades  Show 
Larger  Gain  June  Insurance  Survey 


tVlloli  said  at.d  n  t.alP  policy  .-t/c  bum:  iniiio 
fill  ni.shint:  a  r'i'allv  In-  ^.-r,  aior  thau  a  M’,ir  ago. 


ChliM^r)  tVlloli  said  atid  n  t.a!l 
tr,iiti>  an-  fill  ni.shint:  a  r'l'allv  tu- 
I’roasod  liiiMihri  of  hl.viTS  of  t.fi'  in 

amain, >,  w.iti  la't  yaili  oM-r  I'll.i', 
l!i:!7,  ulilioiiih  a  sharp  rndui  I  ion  In 
iit.n.bi  I  i,s  II. .‘i'll  m  till-  hi'.ixy  tnrliis- 
liids,  ihc  at  int  (in.ii.al  lift-  lUMiranri 
bnyeis  siiiv.jy  of  tho  Ainericau  Sor- 
,  ii  11  Mii.imij  tn>iirii.,  (i  Tho  s.inly 


DOLLAR  REACHES 
TOP  IN  STERLING  i 
SINCE  APRIL  1937; 


MAKE  YOUR  FIRE  INSURANCE 

ACROSS  CANtflR  I  pay'  you  dividends  .  .  . 


BRANCHrA 
ACROBB  CANADA 

T^eonta  M)ar«ai 

MamMten  Wiani* 

StUiX 
r.«lt»rv 

0u»b*f  city  rtm„A 

St  J^hn  virt*fi! 

MallfAK  Ktln^km 


rh«  r**  wtTO.  }n»w«‘vr!,  more  nppll-  •  iba  At/cri 

rnniK  finni  tlio  so  rjilUd  nnn  t.jinful  - 

oi'i'iip.H  loii  jf  initp.  hons*  u  i\r(;. ,  Larij^gt  Tumovcr  of  Gold  rn  | 


La»*  TROT  St, 291, 497  woa  retuniBd  to  our  policy* 
holdort  Moy  w®  toll  you  how  you  may  portlclpato 
In  thoto  dirldondo  in  19387  Writ#  or  tolophoao 
our  nooroBt  oiiico. 


biiye.s  siiivoy  of  tho  Ainericau  Sor-  rhipii.  n  i.uilor  7  M  ars  and  lUiiri.  i.ls  ^ 

Mill  Mi.iimu  .n.linii.  s  Tho  s.inlv  „f  mr.-aso  ,n  '  - _ 

wa.a  iiiarto  fiopi  li.,.ion  appl'rationc  ,  .  ,m,,y  .  STERLING  UNSUPPORTED 

i.biljilt.il  lo  i'oiiip,itilds  III  ,liind  ac-  11^0.  !  _ _ 


NORTHWESTERN  MUTUAl 
FIRE  ASSOCIATION 


L I  i'i:al  iiii;  al'oiit  $  J  l.i.i'o  am.  nppllid' 


Third-  word  l,k  rtdriipaiinnal  J,r»ndon.  -  Outsfaudim;  In  flnan- 
Eronpi..  h»  -s.iH.  wlilrli  i.ppli.-O  foi  I-o'iil-'n  last  w.-dk  wdro  tho  rtsr 

IIXPI  II  ,.  n,.ii.  ...O  of  S',  Pint  loi.i  ,.v.  ,  «>f  <ho  dollar  to  tl.o  blkliost  sidrlii.p 


manufailiiriiit;  imuL-rs  and  dicrii- 


seasonal  adjustment.  The  total  in  unm'.a  vmh^ncio.asi.s  froir,  t ano  ,Vo  ^ 

the  month  under  review  was  $2,731.-  friiinTv  AiHnn..  o- <  oca  i-'PpH’d  um 

o'-'ro-.o  r';r, i,, 

the  increase  in  the  Maritime  Trox-  Am, a  n...  of  lo-rt  t.v  oroT.ooo.  or,  ^  ^ 

inces  having  been  iKf.  Both  Mont-  ort.inyTP  In  i 

real  and  the  Province  of  Quobec  htH  Vei<  rriniA  vHtrorj^  l^’***''  hosp 

moved  .IP  12  P.C.'  The  gain  it.  lo;-  BVM  V  ($  ISr.T.tO) ;  N>x  a  $ .  | 

onto  was  2<>  pc..,  while  .in  indioAss  (it.npojr);  Ww  Bruns- 1  V  „  ,  a  ^ 

of  19  p.c.  was  shown  in  Ontario  The  JM.T.MO  (J.soiocn-  Q.idbor  i  ‘ 

decline  in  Winnipeg  -was  nearly  U  (?9CS9  12.S)-  Onlano  IS 

p  c.,  whereas  the  aggregate  for  the  :.S4,r,],H  ($7  S"': '.s: i  ■  M  inUnba’  r,'_  rout. 

Prairie  Frovinees  was  down  fi  p  ,i:.-,'4i4  .  j^ts  ssk)  •  ’  <;,aKkai.  hpwan  ’ 

Vancouver  showed  ,a  gain  of  O'.)  p.i  .?s.s6.fiis  ( jri.Tfi.  l.Sj) ;  Aibcta.  11.471 ^■,'.’'^^0'. 

in  this  comparison  whll,.  a  dr-rltne  v,.;.  ( ji .:;4 i.MSi :  British  Coliimbta,  i  v  '  2' A 

was  shown  in  the  provincial  total  ii.x'i.-xSis  (ti  l')’’ ’’fiS)  j.^.|'v  sirxn.s  a 

The  decline  from  .Itino  1997  -was  '  '  _ ' . '  '  _  i  rdli.'f  and  .mmial 

S.6  p.c.  An  increase  was  shov  "  in  slinxxod  ont.mainlir 

SHARP  INCREASE 
IN  CURRENT  LOANS 

and  the  provinec  of  Q..,  b.-c.  icspe,-  {  — - -  I  finrT  ttTo  rni^'t^Bk 

Lively.  The  decline  in  r>iionfo_  from  June  Figure  Gained  $16.646,- 1  ,|f,,  ,v,j 

a  u‘  I  —  Demand  Deposits  and  I  r.arker  commcntc-f 

while  Ontario  showed  a  dei-llno  of  I  ,,  ,  ai  ii  I.k  _ _  „irn, 

.17  S  n  c  rondifions  were  loss  a. live  LoanS  ALo  Up  1  'he  insur.ance  alre, 


'  '■  *  i  >i\ D] -ir.v  poii*  top  r»f  $r>.h00  ami  uv«  /  dolLir 

sh.iwiiu  til,,  lilgl.e.s  axera,:..  poliiy  I..3  '  ,,,,  SS  value  Sin.  e  .1 

.,pi,l..Mfor  xx.mi,....  h....  tyan.ln,e.al  ^  _  ^^[,1,,,  ia,p..st  t. 


uufsi.iuiiiiii;  111  1  depressing,  nothlnr  hut  heart-aches, 

last  ^  More  lhan  that,  Mr.  Aherh.irt  |  crumhlcs  and  complaints.  Today  It 

*"  j  V' ."'a  ,  l^ocx,-  exarily  the  problems  of  the:  is  once  more  .a  pleasure  to  do  busl- 

Apr  of  l.i.s  ' '  .tr  .111  farmers'  xx-.x-es,  and,  armed  with  this  ^  ness;  a  pleasure  to  hear  a  man  tell- 

iirnover  nr  go  n  any  i^nowb-dgc,  he  lost  no  time  in  win-  Ing  vou  where  hr  ran  make  some 
'  ,  '  a'  *  *'a  i  fit'll  their  support.  "This  man."  monev  by  borrowing  from  the  bank; 


l.ioaps  xxltb  ■.’..'Mil  appllcatious  for  an 


similar  p,  riod  for  more  Ilian  a  ye.tr. 
'I  ht'  lUrengili  of  the  dollar  deieli>p,  d 


?.S4.91,‘>  ($7,.S;7.:i:-tT) ;  Manitoba  .Jl.- 
II7.X.4T4  (JTTSygfi);  Saskalihew.an. 
IS.Sft.filk  (Ja.Tfi.I.Ij);  Alberta.  51.471  - 


mainfen.inri-  r  nut  i  ai  toi  s  anil  xxnrk- 
eis,  govei  iinienl  lelief  and  .social 


liclcs  of  S.S.OuO  or  greater.  Nexr  in- 
siiranee  biiyeis  totalled  5.42.1.  or 


For  the  harassed  dwellers  In 
drought  srea.s — principally  in  Sas- 


19.S6.filk  (59.9fi,i,v:);  Alberta.  11.471,-1  surveved.  I  -itlnrh.  d  .0  America  s  barge  ^ 

k";;  (51. 941.2,'. Si :  British  Columbia,  >  v  '  '*  ^seu le.’s  AnnluVlion  ■  '  from  ” children  undxr  IS  a”**  ^  admiration.  There  the  tndomif- 

?l..x;t.rfiik  (n.492,2fiS).  y,  r  .  There  were  enly  S09.  ’^e  con  in, led  luropean  invest-  courage  shine.s  brighter 

_ _ _ !  "  f  ^  or  9-7,  having  other  Insurance  in  the  1  ,ijan  ever  .and  given  aji  eveai  bre.ik 

eu«Dn  luenr  lor  7 i  -»  I™'.’',',.,','.'''"''"' „™V“  au,  «i 

SHAkP  liyrKlt  Axk  ‘  .end  mill  'vomers  in  rn  mui.ac,  3,,^  2.fi2fi.  or  hax-mc  in-  Pean  affairs.  !  ^  '  strong  as  ever  with 

percentage  having  no  other  life  In-  .mthorltles  here  and  in  the-  mixed-f.arniing  disti 


IN  CURRENT  LOANS 


June  bast  year  was  ne.arlv  7  p.c.,  , 
while  Ontario  showed  h  dei-llnix  of  I 
5.6  p.c.  Conditions  were  less  aclivo 
in  ■fti’innire.g  than  twelve  m-mihs  as'o, 
the  decline  in  hank  lebiis  h.aving 
been  32.6  p.c.  Deellpos  of  12  9  p  <* 
and  13  !)  p  c.,  were  shown  lu  the  pro¬ 
vince  of  British  rolumbl.t  and  Van- 
eouver,  respectivelv. 

A  decline  of  nearly  20  pc  was 
shown  in  the  cumulattve  total  tm 
tho  first  half  of  199S  from  the  .same 


slinxx  I'd  out.siaiiding  gain,  and  fac- 
toiv  and  mill  xxoikers  in  m:muf<ac,- 
tiiiinu  .md  mochaniral  indu.stiii  s  ei- 
hibited  tho  most  ni.irked  derliuo. 

■‘C.arefiil  study  of  this  occupational 
iStirx'oy  shoxx-s  where  ilic  average 
.ag'nt  of  tho  avi  rage  company  will 
I  find  tho  most  likely  prospects  for 
life  insurance  thi.-i  summer. "  M-. 

Parker  commented.  "It  .also  gix-es 


'  son  with  hope  instead  of  misgiving. 

lactors.  I  harassed  dwellers  In  .•#,¥¥ 

hefnT.au.arhrd^  ””  AmerUa'«"brrce  srea.s-principallv  in  Ses-  Some  of  the  trouble  of  the  We.st 

fiAii  ofo-iHiiM  inrrftnetnf  tiir.  I  fhaiUd  fopl  nothing  cap.  ho  laM  at  i»s  own  door.  Not  all, 

nliiB  the  rein* inned  Vnrone-in  inxVst  admiration.  There  the  tndomif-  however.  High  pressure  salesm.an- 

So":  “„",r i"  S  too’," "S ;  "ex'""  -"'p  '"p 

■1,4  tho  Icn.-oa  dl.,ru»,  ol  Euro-  f''""  " 

Dean  affairs  >  these  people,  who  have  lost  all,  xvill  possible  swing  ot  the  pendulum,  and 

It  became  clear  recently  that,  j  f  'h-V  soon 

while  authorities  here  and  in  ,hp  "1c  th.rties  ju.st  a  bad  dream  followed  the  boom  produced  c-,ank.s 

United  State-3  are  anxious  that  stei-^  Jl"  mixed-farming  di.strlrt.s  _  with  odd  theories  on  ever--  sort  of 
lin,.  cbTii  Txtxf  suffer  from  nnfo.mded  .  chiefly  in  Manitoba  these  --  during  siihlect—rellginn  eeonomics.  health 


under  7  veare  deducted  In  calri.nr-  Hey  are  not  disposed  to  offer  undue  ;  f.-y-^eui-.n  .u  r  ici>c  xvere  oro.con.  .  me. ;  xx  ostemers  win  tpurn  .such  -o.-irier- 
le  r,*fo  However  u  u  ll  ii  i  resistance  to  the  natural  influences  :  ex-ery  other  type  of  farming,  the  ship  .and  turn  to  n-li.-iM,  men  w.ih 


ji  .w.-  ^  HnwF'VRr  It  An  4^.  •  resisiance  lo  inr  nxiiursii  iniiurncDs  •  ; . y  ,  '  . .  . . 

ihe  insurance  already  owned  in  each  orLsfof  two  points  over  the  operating  against  ^'ter- ,  ^'yswa..  h.ard.  though  pol.cim-  "o  guide 


-  i«'fcupational  class, fic.ation  her.‘i.937  survev  which  showed  .sac'r.  ^ag. 

OOawa,  The  s'.atement  of  the  Average  I'oliej  (.realer  i  The  ax-erage  amount  of  Insurance  ■Dollars  In  Demand 

•  anaduan  chartered  bank.-;  as  .at  .tune  |  Owners  and  executives  in  the  alre.ady  oxx-ned  was  $4,435,  compared  It  Is  fairly  clear  that  se.asonal 
3iitb  Rhows  sharp  gains  in  current ;  ferax-y  industries  shoxx-cd  up  xx'ell  In  to  S4,b40  in  the  December  siirx'cy  .and  buying  of  dollars  is  noxv  in  progress 
loans,  and  demand  depe.sits.  numher  and  policy  sige.  the  average  $3,711  in  the,  .Tune,  1937  study.  'on  a  consider.ahle  sc.ule  and  that 

Preliminary  figures  released  this.  _ _ _ _ _ _ _  such  dtpinand  !.s  arising  rather  earlier 


not  as  hard  as  that  of  the  wheat-  them  The  r.-ink  .and  file  ca.nno'  be 
growing  areas,  the  complaints  were  expected  to  ict  rational'.y  xxhen  thdr 
louder  and  longer  But  noxv  the  tone  ’.r.ad,->rs  hro.idcast  xxiid  sraieinx'nts 
is  changed,  the  outirok  altogether  and  .offer  h.irmful  .ad'  ice.  xVith 
different  from  what  it  was  three  or  good  g,ax-ernm,n’.  g.->,'d  c;-,-,p,c,  and 
four  years  ago  Thera  were  t.mes  !  steady  markets  thf  V.'est  should 


week  shows  an  increase  of  $16, S46,- 
bOO  in  current  loan.s  ox-er  those  of 
May,  being  greater  th.an  seasonal 


-.j  -f  .X.,  T-r..xr  ixa  indtrating  a  o.uirkening  of  busi 

per:  d  he  p.  ■  •  .  '  ,  ness  actix-lty.  Demand  deposits  were 

e.lines  xvere  ’f.  up  .$20,064,600,  call  loans  gained  $3.- 

ecdnomic  area.T  .n  .  .  676,000  xx'hile  note  circulation  vas 

The  decline  in  the  Maritime  Proxin-  te  £■>- nnn 
co.sandQuebecxx-as1T6pc  and  20  9 


rax-x-  industries  shoxx-cd  up  xx-ell  in  to  $4,040  in  the  December  siirx-cy  .and  '  buying  .of  rinlbars  is  noxv  in  progress  '  -..,1  ts,rnA  -.'-a  j  '*  ' 

j  u  -  .nA.  A  j  1  -j  1-.  ,  aj  .1  .  difreren'  from  what  it  was  three  or  good  g,ax-ernm,n’  g.-i,'d  c;-,-,tis  an 

limber  and  policy  the  avF'ra^xf*  $3,711  n  the  .Tune,  study.  ‘on  a  con?ider.ihlo  sralo  and  that  t  t  e.*  li  i  ,  n-  L 

H  09%^  >«ei  G.  .Av.;^.yarr  v.vtFv^y- /..a.-ii/xw  : T h 0 F e  WOT c  t * Dic s  )  «; t Da d V  mapkotf^  rht*  V.  ost  '^hoiil 

— - y;: - : - - r:: - usu3Tliecau;rtbeT.rr;  businc.s.swaslauickly  rcg..:n  all  fhat  It  h:,s  lo.M. 

\ - - -  -  _  xvho  believe  still  that  sterling  even- 1 1 .  . . . .  — ________ - — - 

A  tXZtXTC  0T  J\fTiCTlCCltt  MjClTtRlTtS  tually  must  gravitate  to  about  its'  'T'f  WT  •  f  •!*» 

_ - _  old  parity  It  is.  in  fact,  commonly  f  #|P  ^  f%lJYOTltCihl  lltV  t  IT 

By  THOMAS  F.  WOODLOCK.  ,  believed  that  the  united  Ptates  IS  •«  y  ii§J i  %Ji  I  lUU I  lliy 

In  Th»  Wall  .Street  Jnurna!  prepared  to  recognize  the  fact  that  _ J 

- iViotOT  lusurance 


-his  comparison  aFa  aaa'®'^^,,'^?”'  *'‘'’1'  In  Th»  Wall  .Street  Jnurna!  ’  prepared  to  recognize  the  fact  that 

Maritime  Provin-  _xvhile  note  circulation  was  _ _ _ the  dollar  long  has  been  nnder- 

iTfinc  and  tO  9  up  16.627,000.  ..a-.t,-..  .^a  .  !  x-alued  .against  sterling  and  that 

x,  A  Aroo  in  cin  government  and  other  eecurities  Two  years  before  the  Great  War  have  arrived  at  a  point  on  fh*  road  i  ^  ,vould  he  to  allow 

X  ^  Uax-nnp'  $12,740,000  over  those  of  hroke.  the  United  States  banking  that  should  carry  a  "Stop— Look  —  ’sterling  to  return  to  its  old  pari'v 

l  oronto  n^axang  $21,000,000  over  June  was  prim.itive  to  the.  point  of  Listen"  sign,  and  we  had  better  obey  ;  stages 

2..  ^  pc  ine  ae-  barbari.sni.  So  bid  was  it  that  twice  it  If  we  do  not  want  to  find  our-  ,  'uaa'thp  RrlMsb  nnthoritles  wished 


p.c..  respectivelv  The  drop  in  On- 
tario  xx-as  19  p  c.,  Toronto  haxnng 
Rhown  a  decline  of  23VA  P  c  The  de- 
crease  in  IVinnipfg  wa.s  nearly  one-  'p-'inrii 


lhan  usual  because  there  are  some i 
xvho  believe  still  ihai  sterling  even- 1 
tually  must  gravitate  to  about  its' 
old  parity  It  is.  in  fact,  comra.mly 
believed  that  the  United  States  is 
prepared  to  recognize  the  fact  that 
the  dollar  long  has  been  nnder- 
x-alued  against  sterling  and  that 
good  joint  policy  xvould  he  to  alloxv  ' 


From  tho  London  "Statist" 


Had  the  Brl'ish  authorities  wished  i  The  reasons  why  insurance  com-  ,  loss  of  a  part  of  life  itself. 


thfoH  Jhiic  Wofawor  Principal  Items  of  the  June  ,90  in  fifteen  ycars-lR.iS  and  190,  -  selves  landed  ,n  a  place  to  which  we  '  -t^rlin.g  greater  support  than  panics  cannot  make  money  out  of  I  rnJu!vofia.stvcartheso,x,.A,now 

ILhJo  thousand  there  was  .-x  complete  su.spension  of  do  not  want  to  go  and  to  w.hich  we  '  j,as  been  aftordod  thev  ’  motor  insurance  may  be  summarised  legal  conceptions' -vorc  formed  mm 

Province.-,  showed  /'I  compared  with  May  31  and  payments  with  the  result  that  did  not  know  that  we  were  going  '  <.otild  have  don*  so  by  allowing  the  ,  by  .saving  that  -.he  tendency  of  a  combinatiU  w^ich  m  i-i-s.mv  m- 

22  p.c.  De,cUne>  of  irv4  p.c,  j  June  30.  1937.  cash  commanded  a  premium  of  over  while  we  wero  on  our  way.  '  premium  at  which  the  sterling  price  .  claims  is  upwards.  Premiums'  are  ;  surance  companies  a  great'  deal  of 


1$.6  p.c.  were  shown  in  the  pro- 
x'ince  of  British  Cnlumhla  and  Van¬ 
couver.  respectively. 

DaHU  to  Indlxddua!  .Arc 
Jure.  1938  June,  1937 

Ifartttrno  Provs.—  $  * 

Ha'ifax  ..  27,9C,l,40S  31. 702.369 

.XJor  ton .  19,267,947  lu  129.6, ! 

:ai.-ic  Juiin . .  I". 033. 24*3  17,102  7)42 


Qu  ebDC — 

Montreal 

Quebir 

^erbrooki 


Ontario — 
Brantford. 

Chatham . . 

Fort  William. .. . 

Hamil^^on,  . 

Kingston . 

Kit<'bener . 

London  . 

Otta^'a . 

Peterborough.  .  . 
Sarnia  . 

Sudbury  . 

Toronto . 

Windsor . 


Pralrtf-  proflocw— 

Brandon  .  . 

Cilgary  . 

Edmonton  . . 

Lcthbricige  . ... 
Medi'Ine  Hat,... 
Moose  Jsv  ... 
PrirTft  Albart.  . . . 

Regir.a  .  . . 

Saskatoon . 

Winnipeg . 


Kew  Westttl.nste.*’ 

\'a.'icouvfer . 

Victoria  . 


6.3,26'3.596 

66.934.782 

8S5.892.84t 

803.563.574 

62,342.215 

7.6  ,’7.63 1 

7.491.728 

903,»12.877 

882.454.336 

9.721.9,54 

10,201.155 

8,259.455 

8,297.009 

6,728.227 

6.709.353 

64.758.4.37 

66. 161,8117 

5.867.379 

r».74ii.U91 

11,158,037 

U. 560,477 

43.897,2'30 

36.437,816 

102.959.857 

1083222.04.5 

6.128.471 

9.124,933 

6,698.,5T2 

7.299,70$^ 

7,L^5.TU 

999,828.988 

1.073.9.59..951 

41,311.633 

41.266.781 

1,303.449,034 

1.381^9.5,485 

2.6'33.713 

2.366,93.5 

4,». 153.879 

54.0«>6  570 

35.332  ,305 

83.747.886 

3.9‘'6.732 

3,648,794 

1,951.672 

1,993.138 

5,882.664 

5.4^06.742 

2.322.352 

2.6 17. 44  J 

3.7.650  7-44 

9,061.204 

10.3  )5.2s5 

164.30.5,894 

24.a,i;i2.2"P 

811.87.3,406 

3^3.484, 7J.'9 

6.471,221 

6.447.817 

118,611,018 

137.706.60" 

2'S,997..545 

31. .592, 7-98 

154.079,784 

176.747.222 

2.730,577,687 

2.ft:>1.9!6.fi24 

Reft  fund 

Voi-  -VotcCircuI. 

■  '  ‘  '  Demand  Oep. 
2.369  l^:>'lvrDep  ^ 
9*m/1  ou’^ide 

o  54^  Canada 

- Bk  of  Canada 

4.7H2  .Vote* 

- Dnp  wi»h  Bank 

of  Canada 

?  5-l$  Govt  and  other 
Secuntiea  1 
l.»«s  loans  in 


Staff  Appointments 


fAXADUy  BANK  OF  rO’CTIFRrr. 


1 9  7itiii.aii.iLL*  a  ^i.viiiitAn.  L-**  '  prFTTinim  at  wnirn  trip  sTorimp  price  .  claims  is  upward?.  Premiums  arf*  ;  surance  companies  a  donl  of 

4000  gomittedi  Certified  j— - - -  !  has  been  maintained  nt  fhe  ,b,ised  on  p.ast  experience,  competi- ,  money.  In  the  case  of  Rose  v.  Ford. 

Jun.30  Mav3i  i  Qs  7  i  ^Tunsition  to  the  Federa  Staff  Appointments  '  American  parity  to  run  off.  Thisim-.tion  x»-lll  not  alloxv  underxvriters  to  ' 'he  House  of  Lords  held  :hi»  'vhere 

133.760  133,730  1  33.730  Reserve  system  xvjs  achieved  m  the  _ _ _ _ | '  mediately  xx-onld  star*  once  more' take  aecounT  of  an  upward  tenden- I  a  person  dies  in  or  immediatclv  af- 

699  942  669^9^  rilw?  ^  ^  CAN^DIW  BANK  OF  rOAOIFRCF  orhitrage  gold  shipments  to  the  I  n- ,  cy  even  though  It  may  be  expected  j  ter  an  accident  he  has  a  claim,  if 

6  ^3  0,,62?'498  ..Ul8  ^  trcmendou..  Change  for  3VO  pas^ed  TAN  ADI  A>  B.4AK  OF  rOW-RCE  ^  proxidean  effective  '  n^d  there  is  even  a  delay  in  increas- '  negligence  against  the  other  party 

from  chaos  to  an  orderly  system  at  A.  M  19  art.  formerly  manager  of  off.set  to  commercial  and  other  de- ,  mg  premiums  when  claims  have  in-  is  prox-ed  for  loss  of  expectation  of 

409,570  404.306  423,279  one  leap,  .1  .system,  xvhi.h  in  half  a  the  ranadi.in  Bank  of  Commerce  .at.mands  for  dollars.  i  ere^sed,  so  that  for  a  time  premiums  life  which  can  be  pursued  hy  his 

46  0SI  32  186  43  418  f’n.incerl  tlic  couiitry  Baw'f.  Alfa.,  has  been  appointed  That  they  have  not  adopted  this  are  too  low  con.sidered  in  the  light 'legal  ret-esentat>vps 

o.ioi  22.iee  M.4  through  a  great  war  and  a  serious  manager  a,.  ?t  Paul,  Alta.  policy  is  regarded  as  clear  evidence ,  nf  the  immediate  past  and  even  low- i  Prex-io  islv  tho  f  ourt  of  Appeal 

195.447  189,13  1  189,836  monetary  panic.  Not.  only  was  the  „  .  vu-  nTTinTTer att  t  "hat  the  authorities  her*  are  not  dis-  pr  in  the  light  of  what  is  likely  to  i  had 


ooo  .omitt.di  three  per  cent  ,  as  against  certified 

1  lA  XI  X.  J**rAA^'  checks.  Tunsition  to  the  Federal 
Jun.  30  Mav  3 1  I937|„  a.  l-  j 

7S0  13^  73D  133  7^n  I  Rf^SGrvr  wj?  dchirvf^d  id  t.n6 

103  976  97796  1 1 2.992  I  very  nick  of  time  in  1914  Jt  was 

I  tremendou.,  change,  for  xvo  passed 

'  "  Mfrom  chaos  to  an  orderly  .-ystem  at 


dozen  years  f’n.mred  the  country  Baw'f.  Alfa.,  has  been  appointed 
through  a  great  war  and  a  serious  manager  a,.  ?t  Paul,  Alta. 


195.447  189,13  1  189,836  iiionet-ary  panic.  Not.  only  was  the 

r  Reserve  P.ank  set-up  rem.arkably 

1,452,138  1,449.398  1.441.960  and  suitable  to  our  need." 

69.392  65.706  1  16,127  I'll!  it  wa.s  forfunate  tn  being  direct¬ 

ed  for  a  number  of  ye.ars  by  an  ex- 


B.INK  OF  NOTA  SCOTIA  rurhed  greatly  by  sterling's  weak-  happen  In  'the  future.  Of  course  i  place 'aimosi''imraedi.atPly  "the  dalm 

J.  T,  Holder  has  been  appointed  n»ss  and  are.  giving  only  sufficient  companies  protect  themselves  to  for  loss  of  expect.iiion  of  life  is  a 

mana.ger  of  the  Bank  at  Nox'a  Sco-  support  to  prevent  a  more  rapid  ^  some  extent  hy  more  careful  selec- j  claim  for  loss  of  life  whic'h  is  not 

t'.a  at  .Sheet  Horhor,  N.S.  decline.  tion  of  their  Insured  but.  as  xvill  be  i  Tnnintainahle,  there  being  a  rule  of 

-■  '  ■  — - . —  I  '  . . iscen  later,  the  increased  claims  are  law  that  in  a  civil  court  the  death 

A  _  ,  _  _  '  not  due  xvholly.  or  even  to  any  l.arge  Of  a  human  bcin.g  cannot  he  com- 

M  ft  ^  1  y‘\J ! enn ft  fo  unduly  reckless  drivers,  plained  of  as  .an  injury. 

MM  1 1  t  OCvff  M  M  C*l#  y  iMf  IV*  In  considering  the  troubles  of  in-.  At  first  sight  i'  xvould  appe.ar  that 


Canada 

Call  loans 

69.392 

65.706 

elsowhern 
Current  loan# 

53.210 

57.898 

in  Canada 

C urrent  loana 

793,975 

769.129 

elsewhere 

181,340 

162.344 

irrent  loan*  .idmitfcdly  outsf .andfng. 

ixfwhiT*  181.340  162,344  138.662  The  thcorv  of  the  new  svetem  was 

ital  liaba.  3.386.05  2  3,3  I  843  3.3  46.3  f  6  e.f«-iwxi t*  K'l'4^e4  8ivs/-sti  f  n*A  n>‘x4n  ! 

it.  assist*  3.398.53^  3.3  M. 523  3.338.309  bat-ed  Upon  t^O  maul  j 

_ _ _  idF^as.  One  was  conrentration  of  the 

Offpy  Fvehanop  nf  ^fnck«  coimtry'.s  cash  banking  re.scrvrs  sxi 

vjrrer  c.xcnange  or  aiocKS  cMfective  m 

Canadian  Insurance  Shares  supporting  hank  credit.  The  other 

_  x3-,a.ti  to  provide  for  the  season, al  de- 


By  C.  C.  WALLER, 

In  The  Cenedian  Banker 


_  x3-.a.=i  to  provide  for  the  .season, al  do-  'What  is  wrong  with  the  West?  threatens,  they  can  live  ronifortably,  , 

Toronto. — Offer  Is  made  hv  Trad-  rnand.s  for  currency  which  In  times  What  h.is  happened  to  the  old  p!on-l'‘’’lh  good  clothes,  food,  and  '^aiuo  gj.^ 
ers  Finance  Corp.  to  shareholders  of  pa-'t  had  often  disturbed  the  autumn  eor  spirit?  I  houses  till  the  next  har\_est.  Their  j^prea 


ranadian  Insurance  Share.s.  Ltd  .  money  markets.  The  re-dlscount-  Hxtw  freqtienUv  wc't-e  heard  the.se  | 

SLps’s?;.  for  an  exchange  of  stock.  Ba.sis  of  ing  privilege  which  w.is  part  of  tho  questions  .asked  in  the  past  few 

'’Mls'rnx  offer  is  an  exchange,  of  Traders  i  m.ichinery  for  the  Latter  purpose  y,-ars,  yet  how  infrequently  have  tve  ,  ,  .  »,,,  ',hpir  i-ib.nirc 

illszass  I'inanc*.'  scries  A  6  per  cent,  redeem-  ‘  w.as  rigidly  limited  to  the  higho.sl  them  answered  correctly,  if  at  V'./'  .j  '  ,.o9r  -  of  rirnucht  inri  low 

Lwtz  able  preference  share.s  $100  par  cu-  type  of  .short-term  self-liquldatlug  ail.  "  ^hn  i.^nri  of 

3y63o'7-24  mulatlvc  a.s  to  divldeuds  from  Octo-  coll.iter.al  security.  The  sx-steni  a-s  On  the  surface,  perhaps,  there  does  ‘’®'  ,  fhr.e«  things _ thmn-ii 

io.:m6.285  her  1,  I'l.lk,  for  shares  of  Canadian  designed  3vas  a  central  reserve  liank  .cxee.ni  to  be  something  radically  6a„u  nf  thpir  own  in  most  ctses 

,4.3, nv£,2n0  Share.-i,  i,td.,  at  thf*  ratD  of  in  rvery  .-pn^e  of  tho  word  on  prin-  v  ronp  with  thp  wppiprn  farmor,  else  -.t-y,*  ran  wnnder  ihnr  thev  were 

;i3.4«4.7M  3  .such  prclcrcncc  .chares  for  each  10  j  ciples  familiar  in  the  pre.-'3-.ar  days,  j  how  c.an  moratoria,  debt  6v«-6t'9ns  . ,  .  ,  ■  nf  the  fn- 

-  shares  of  Canadian  Insurance  |  and  its  es.sence  was  that  it  should  re- j  and  monihlx  dividend?  be  explained 

..47X17  shares.  I -spond  to  the  country's  needs  with.yxv.av?  .Actually  the  situation  is  not  •  ...  ■  .  i  j 


.seen  later,  the  increased  claims  are  law  that  in  a  civil  court  the  death 
not  due  wholly,  or  even  to  any  l.arge  of  a  human  bcin.g  cannot  he  corn- 
extent,  to  unduly  reckless  drivers,  plained  of  as  .an  injury. 

In  considering  the  troubles  of  in-.  At  first  sight  i'  xvouid  appear  that 
nirancp.  companies  when  claims  are  ,  the  inclusion  ■'f  "loss  of  expectation 
increasing  it  is  well  to  admit  that  of  life  "  xvhere  the  injured  person 
when  claims  are  increasing  it  is  tvell  iit  Rtm  living  is  not  likely  to  result 
to  admit  t'h^t  when  claims  are  de-  jjj  greatl}-  incrensed  dama.ges,  since 
crea.sing  pr.-xmiiims  are  somewhat  it  must  aLvavs  h.avp  been  included 
higher  than  necessary  and  profits  consciously  or  unconsciuiislx-  in  the 
are  made.  assessment  of  damages  In  practice. 

Increasing  motor  claims  are  due  however,  the  crystallisirg  of  the 
to  a  number  of  causes  which  are  in,).s  of  years  of  life  into  a  short 
ni't  xx*itiiixut  Interest  to  the  general  deseript:x-e  phrase  i;;  ltki‘l’*'  to  h.ave 
public,  even  if  only  herause  they  important  results  Moreox-er,  .is  in 
XX  ill  ultimately  be  paid  for  by  the  |  the  o.tse  of  Rose  v  Ford,  it  is  noxv 
ptibite.  The  first  and  probably  most  provided  tha'  a  elaiin  tor  ’.oes  of  ex- 


lu  a  letter  sent  out  fo  .shareholders  little  attempt  to  control  oper.itions  ias  black  as  It  is  painted.  It  is  diffl- 
of  Uauadiiin  In.xiirdnce  Shares.  Lid  ,  1  '>f  the  member  b.anks  beyond  the  e.s-  |eult  to  say  how  many  western  fartn- 


u— ,.11  .6,4.  nnv,  hirvoat  Thoir  as-sessment  or  namacps  in  pr.actice. 

farms'are  them  homec  and  ihc3Miave  Increasing  motor  claims  are  due  however,  the  crystallising  of  the 

H-h,  ac  hVve  all  'other  ‘‘  number  of  causes  which  are  in,).s  of  years  of  life  info  a  short 
hardworking  r.anadians  to^xpeet  at  not  without  Intere.m,  to  the  =<"ne^l  deseriprive  phrase  is  itk.’v  to  h.ave 
lPa.9t  this  rexvard  for  their  labours.  evfn  il  only  hera.tse  thex  important  results  Moreox-er,  .is  in 

After  six  vear.s  of  drought  and  low  " T  k 'I .  '  c! '  •' 

prices  manv  thousands  of  farmers  probab.y  most  provided  tha"  a  ehaiin  tor  ’.oes  of  ex- 

had  none  of  these  thine.s— through  I comnulsory  in-  poetaMon  mav  he  m  tdr  where  the 
no  faiim  of  their  own  in  most  cises.  ■^"''•^nce,  ...nee  juries  noxx  know  -hv  io,s  .moun's  to  m  f'lt  ;re  '.ife.  1  e 

M'ho  can  wonder  that  they  xvere  they  award  will  be  paid  x,-herf  death  takes  place  immediate- 

frighfcied  and  uncertain  of  the  fu-  insiir.anre  company  and  jv,  „h.ch  -'as  no"  p.-.wieusiv  the 

there  is  therefore  no  need  to  stmt  yysp  Acam  the  rich'  of  a  legal  re- 

,  "Ilf  damages  It  'vas  felt  by  Fome  prepentati'-e  to  p-irsiie  ''’.aims  xvhleh 

An  F.xcnrslnn  fo  Ifllrxlano  ,  that  compulsion  to  insure  tvould'ihe  dem.Prd  ind  .m  the  moment  I'f 


loss  -mour.'s  to  nil  f’lt.tre  life.  i.e. 
xvhere  death  takes  place  immediate¬ 
ly,  XX Inch  '.'as  not  prex-iousiy  the 
case  Again  The  rich'  of  a  legal  re- 
presen'atix'e  to  p-irsiie  ''’.aims  xvhleh 
the  derea.prd  iiad  .m  the  moment  '■■f 


Ju.st  xvhen  pockets  were  at  their  p^p.-jp  more  business  for  the  eompan-  death  results  in  increased  el  aims  ■  u 


'TanT^e'p^'i  Stated  that  net  e.m nines  of  Trader.*  ‘trolling  authority  of  the  s.v.stem  was  lawful  debts,  but  probably  3Ur  is  a  he  would  run  for  offieo  and  that  his  ^vhether  on  the  xvhole  it  has  meant 


I'ln.aixtb  in  Uic  sl;x  months  onded  !  intended  to  be  definitely  non-poliU-  high  figure. 


Rates  of  Exchange 


Juno  3fi  la.st  were  in  excos.s  of  those  leal 
tor  corre.spimding  period  last  year,  j 


Towards  Nation.aHzati'on 


IjCt  u.s  take  Alberta  first. 


piatform  xvould  niake  farming  a  sine-  more  profit.  Of  course,  for  inany  in- ,  hoxvex-er  a  recent  c,a.*e  xx-here  a 
M'hy  ,  cure.  Since  bo  was  already  xvell-  j.irif-s.  peihaps  all  permanent  injur-  (.hild  xvas  killed  in  a  motor  aceident. 


NID  QrFRKf  RR ANfll 


Approximate  quotations  for  tmns-  |  ^  I 

.actions  between  banks  at  the.  close  j  oppued  early  next  mouth  at  |  Th 

of  hsuiness  July  27  as  furnished  by  (  adlllac,  Qne.  ;  bet 


mo.--r  important  of  these  has 


jdid  such  an  overwhelming  majority  j  known  through  bis  radio  .addresses, .  j-io  amount  of  money  c.an  pro'  ide  jhe  child  sus'ain.cd  "Io-.=  of  expcc- 
In  the  nast  few  vears  great  chan-'""  vote  for  .something  for  |  he  did  not  lack  foUoxi-ers.  adequate  compensation  and  if  large  tatinn'o'f  life."  which  '.'s  father  as 

,c  b'.ve  been  made  in  the  law  and  P^''  To  citv  dwellers  '\ ho  knexx  little  damages  are  considered  fair  the  cost  representa'i'-.  could  sue  for 

'  ncaciice  of  the  Reserve  =;v'.fein  ’^P  old- ;  or  nothing  of  farm  conditions,  the  ho  met,  in  increased  and  the  paien-s  under  'he  iaxx-s  of 

_ .-'f  "  >,.,e  f'i*b''’ned  idea  of  xvorking  for  a  lix-  new  political  party  did  not  m.ean  p,ppxi,;m?,  hy  those  xvho  experi'-nce '  jn.festacy  were  en'itird  'o  the  pro- 

ing"  One  ,tn.-:xx-er  sometime.- given  is ,  much  and  xvas  not  taken  too  serinu.s-  the  pleasures  of  motoring  There  is  epgds  of  the  child',*  l•■*•^.'e  It  is  .a 


the  Bank  of  Montreal  follo'w; 


Sterlint?— 

New  York 
Close 

Montreal 

Close 

Demand  •  m- 

4.92H 

4.93»4 

Cables  .  .  • 

4.9  21* 

4  93x4 

Australia  .  ,  . 

3  9380 

•3.9500 

New  Zealand  . 

3.9707 

3.9818 

France  .  .  .  . 

.0276% 

.027714 

Belgium  .  .  . 

.159} 

.1698 

Ualv  ...» 

.05  26ti 

.0527% 

Switzerland. 

.229  1  J4 

.2298 

Holland  .  •  . 

.3501 

.5516 

Spain  .  •  • 

.4031 

Cermanv  .  *  • 

.4070 

Sweden  .  •  • 

.2539 

.2546 

.Norway  .... 

.2475 

.2482 

Denmark.  .  . 

.219ft 

.2204 

Czechoslovakia 

.03451.4 

Brazil,  official 

0590 

.0592 

Poland  .  .  .  • 

.18861/4 

.1892 

Austria  • 

Kong  Kong  . 

.3087 

.3096 

Yen . 

.2873 

.2881 

L/.S.  dollars  . 
Can.  dollar*  . 

9-32%  D. 

9-3234 

Bank  Clearings 


liarik  clearii'.gs  In  Ca.cada  fn:  the  wi^rk  en'l..,’. 
•luly  21st  kiKt  comnarlbuns  sdt.o  a  year  ago  follow  ; 


CHARTERED  1859 

fou/msiE 

fin  CMtrine  /nfurance  (Smfatsf 

Liability  Gu.-ir  inttod  bx-  the  Ph.-senix 
Insurance  Company  of  Hartford 
Total  Security.  $42,237,835.12 
CANADIAN  DEP.ARTMENT 
MONTREAL 

A.  H.  VALL.A.VCE  S.  M.  ELLIOTT 

Joint  X!anager  Joint  Manager 

GEO.  LYMAN  &  SON 

Limited 

Genera!  Agent* 

McGlLL  BLDG  .  485  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A  D  1802 

FIRE  INSURANCE 

Every  Policy  tacke  l  h\  great  resources. 
CANADIAN  OFFICE,  MONTREAL 
C.  £■  SA.NDERS,  Manager 

GEO.  LYMAN  &  SON 

Limited 

Genera!  Agert. 

McCILL  BLDG,  486  McGill  Street 
MONTREAL 

Phone:  MA.-quette  5241-42 


No 

s 

1 

Monfrral . 

.  3n4.12<'.*ft! 

101,486.00' 

2 

T./j-unto  .  ... 

.  100,104.310 

y 

WirniiMg  - 

24,0i'l,8.36 

37,ft'-'0.1J«t 

4 

>  aru  ouv’ur  - . . . 

.  16.552,26.5 

lft.-k»3.00! 

5 

Ott/i..a  . . 

1,3,846.769 

15.224,0:14 

ft 

Hamilton  .  •  • . 

6.163.229 

0.3  7  1.J5" 

7 

Qu.h>r . . 

.  .5.430.0(»7 

8 

Ltiiidon  . 

2.5ftft.lM9 

2.728.611, 

9 

lialifu.x . 

2."5‘,540 

2.714  ,144 

10 

4.$4!.351 

ft.2a2,TM2 

!l 

tohn  . . . . 

2.003,41" 

2.0ri4.0l5 

12 

'  ix-torU  . 

1.740.144 

1  l^45..'sM 

13 

3.0‘<2.4^0 

2. '183. 950 

14 

hiiriifiiiton . 

3,910,99,3 

.3,94S.4T;r 

15 

919,0:U 

h97.i:<^ 

1ft 

605.857 

605.884 

jj 

I’»  t.-fb.irouKh  .  . 

6.31„1I4 

b4ft,62ft 

18 

Wir*d«4)r  . 

2,866.704 

8,250,6 '2 

23 

Shfirbrooke  ... 

700.104 

T68.O1: 

Kltch*  ner  ... 

1.!09,9!4 

IJ  i5.8’)4 

?9 

Moose  Ja'v  ... 

r>2ft.l2^ 

,80 

S'  Westriilp.ster . 

ft!M49 

666,6!  ■ 

34 

1,141.387 

1.310,444 

35 

8*2  068 

8Dft.2^ft 

42 

551,365 

538.545 

;IS2 

Sudbury  ... 

974.883 

91". 1x51 

531 

Medicine  Hat  . . 

267,499 

311,74? 

«00 

Prluce  .t'.be.'t.  ■  . 

821.264 

369.38: 

ftTO 

Lethbridge . 

425,061 

4ft 

Brandon  . 

3.82.215 

80S, 034 

302.887.78! 

328,84  5,00! 

"nation, illzation  of  bank  credit,  but  f,,r  f.-irmvrs'  ills  numerous  hands  to  get  votes  —  they 

it  woiild.be  equally  mitriie  to  deny  ‘  Thev  are  not  l.izv.  the.se  .\lhertar.s ;  i  organized  picnics  and  social  gather- 
that  thxxy  have  all  led  In  that  direc-  h.ird.  nmn*  of  them,  i  Ings.  found  out  people's  wants,  ex- 

tion.  or  that  there  is  not  every  bidi- ;  rpfu-p.n  the'  get  They  '  pressed  evmpathy  with  their  trou- 

cafion  that  further  steps  may  be  ex-  jur.nev  for  di  Ing  nothing  !  hie*,  and  then  proceeded  to  propound 

Pi'ctf"  I  hut  do  'vant  to  feel  that.  <vhcn  an- !  the  now  well-known  doctrine  of  divl- 

nelV'congTe.i  wUl’ hra”ked"Jfrom  winter  dend?  for  all,  cultural  heritage,  iu.n  Vod  vvdlT^n  ho;rs1d 

.*Mler  legislation  to  centrx'  more  |  — — — — — — — — — — 

'S  SS':  ri"  !  Bank  of  Canada  statement 

"nionetarv  authoritv."  that  interbank  [  _ _ _ _ _  -  ,  ■  ......  -  .  , ,  - - 

deposit.*  lirtwccm  members  are  to  be  j  weekly  statement  of  the  Bank  of  C.anada  shows  an  increase  of 

di.scoiiraged  and  the.-e  depo.-its  .ore-  ,  j2,77fl  IIS  in  sterling  and  U.S.  funds,  chartered  bank  deposits  up  $I,I02.7S7 
ed  into  the  Reserve  banks,  and  that  government  deposit.*  down  $729,579. 

generally  the  aiitononi>  "9-  ™  -  .  Compared  'vith  a  year  ago  reserves  in  sterling  and  T.'.B.  funds  are  up 

banks  i.s  to  be  Dirther  curtai.ed  in  ago  ;50i_  Dominion  and  provincial  short  term  securities  up  $Sn.:I7.I.2fifi. 
various  wavs.  The  *9-  other  Dominion  and  provincial  securities  down  $42,<x9.9.T49.  Notes  in  ctreu- 

xvhole  is  to  pus.,  further  the  con-  ,  ^  increased  $I&.812,‘?3$  and  chartered  bank  deposits  moved  up  $13,- 

version  of  what  started  orieinaUv  as  ^og  pat 

<???entially  a  banker?’  bdnk  Into  an  1“  a  ^ 


an?e  1?  whero  a  pa??en.irer  sues  ^  ^  '  v. 

the  driver.  Though  the  passenger  is.  -  Tv  " -.T 

not  paying  an>  f  ire,,  liability  arises  f 'C 

for  injurv  .o  that  we  h.ave  sister  should  the  damages  he  more 

suing  hr, other,  friend  suing  friend.  ■ 

and  even  a  child,  acting  through  his  " -lua  'XTlol 

father,  stilng  the  mother  There  i?;’*'":  ii.-ins  and 

,  ‘  ^  J  444  -  v^*u  •4j^«  not  Ptartp.ii  lo  earn  hi?  living  «inn 

the  greatest  good  win  on  both  sides.  .  ^  x,xverthc- 

slnce  it  is  the  Insurance  company ,  ^  ^  damage*  are  being  assessed 
who  pays  ?ma!l  wonder  that  the  estimated  that  the  judg- 

companles  feel  that  n  many  case*  companies,  and 

the-e  ,*  undit*  con, 9 bora t in, ,  be-,  motor..*t*.  in  the 

tween  the  nominal  parties  to  the  a  vear  It  mav  be 

action  and  cases  are  arising  "T^'eb  ;  ^p^,and  and 

were  nex-r  contemplated  xx-hen  th*  ^  position?  were  not 

present  rates  o  premium  were  as-  repealed  by 

sessed.  It  might  he  possible  fo  f"- '  i^jjjjTajioj, 
sure  hv  legislation  ’hat  xvhere  no;  _ _ 


French  Drawings 

CBEDIT  \ATIO.\AI. 

Draving?  of  July  l5t,  1938 
1920  Issue 

Mo.  4.784.*68  Is  redeemable  by  1,000,000  free. 


vpry  dUferf'nt  thins  Indof^ri,  i  Rewr-M- 

To  tho.?e  who  bolievp  that  an  fcon-  Go'd  coin  a^d  bullion . 

onn-  mu.'l  be  ^^ither  free  or  wholly  Sliver  bullion  . . . . 

2:overnm#^nf  <’antroll<»d,  thi?  tendency  Stand.  Countries . 

will  bo  weloome  or  the  reverse  ar-  1 

cor, ling  to  their  desires  for  either  |  ,  cubjidi^rj-  Ceia  . 

kind.  Most  people  noxx-adays  believe  |  4.  Xd' nr.c*  to  gov.mm.Bt,.  etc . 

that  our  economy  cannot  any  longer  I  «•  Pr6v.  short  tern 

be  xx-holly  free  .  hut  they  split  on  the  1  .ecuri*!!-, 

de.gree  of  government  control  that  'b)  other  Pro"- 

should  he  applied.  The  most  effective  Ot‘ke7sT(^rit!»s  . . .  ! 

single  ,:tep  to  a  really  controlled 


■  I..  1.  ■  ■  '  '  ■  .  '  since  it  Is  the  Insurance  company 

«  t  f  f^  I  Cm  m  _  »  ''ho  pays  ?ma!l  wonder  that  the 

ijanfz  ot  i^anaaa  statement  companies  feel  that  tn  many  cases 

_ _  I  there  is  Urdu*  coi  1,9 bora t inn  bc- 

~~  — — -  ~  '  tween  the  nominal  parties  to  the 

The  weekly  statement  of  the  Bank  of  r.anada  shows  an  increase  cases  are  arising  "hich 

$2,770,159  in  sterling  and  U.S.  funds,  chartered  bank  deposits  up  $1,192,797  |  neynr  contemplated  xx-heu  th“ 

and  Dominion  government  deposit.*  dowm  $729,579.  ;  present  rates  of  premium  were  as- 

oompared  'vitb  a  year  ago  reserves  in  .sterling  and  funds  are  up  ;  j,  micht  he  possible  fo  en- 

49.482. 901,  Dominion  and  provincial  short  term  securities  up  $Sn.:I7.I.2fifi.  legislation  ’hat  where  no 

other  Dominion  and  provincial  securities  down  $42,<x9.fi.T49.  Notes  in  ctreu-  ;  pax-ixxppt  made  hv  »he  passenger 
lation  increased  $I!>.812,‘?3$  and  chartered  bank  deposits  moved  up  $13,- i  j,p'  action  can  He  for  Inlurles  sus- 
49S.921.  I  talned.  but  If  motorists  prefer  the 

Comparative  figures  follow: —  j  present  po.sltlon  the  insurance  cora- 

asSET.*:  July  13'h  July  20th  Char?,  In  Tht-g*  Ir  .-ir  panics  will  not  oblect.  provided  no 


Other  factors  which  affect  the  vol- 


pav-ment  is  made  hv  passenger  :  claims' are  the  Increa-s- 

no  action  can  He  for  inlurles  p„mhcrs  of  vehicles.  If.  for  in- 


'b)  Other  Do,*:, 
teeuri'ic? 

ei  Other  jeeurit!". 


July  13'h 

$ 

1%1,1.SS.595 

23.3,51.139 

1.237 

204,510,971 

831,309 


tained.  but  if  m.otorMs  prefer  (q  g  certain  country  the 

.  .  c.  I  PbfP!'’"  the  insurance  fhra- i  vehicle*  was  doubled,  the 

July  20th  Charge  In  *eek  Charge  ir  v-ir  j  panics  will  not  oblect.  P’^'  ided  no  .  accidents,  in  the  absence 

180,308,801  -  64'.294  -  !.9».*04  : changes  are  made  and  pf  pt^er  factors,  would  he  more  than 

-  2.513  ,77  1  approp'-iate  premiums  are  paid  ,ip„bipri  hecaiise  of  g-eater  conges- 

26.121.808  -I-  2.770,169  4-  9, 463.. 301  ,  i„  t  1  fiouoipri  necause  oi  g.  eater  conges 

1.030  —  187  —  118  I  nange  in  i,*tv  tlon.  and  therefore  when  we  consl- 


2P6.«S0,65? 

825.502 


i  I  ; 

64", 294  —  994. *04  : 

-  2.513  ,  77  j 
2.770,169  4-  9, 463. .301  . 

187  —  118 

2.119,688  -4  6.033.6112  1 

6.,307  y  145.424  I 


j  of  other  factors,  xvould  he  more  than 
1  doubled  because  of  greater  conges¬ 
tion,  and  therefore  when  we  consl- 


*t2.684,643 


j  The  foUovini:  r.iimhPTs  are  :edf<-mabfe  by  econrxmy  would  nat’^n^iH^atinn  of 
.0,000 franrs.^^^  2.255.979  2,725.712  bank  Credit  -  that  1?.  go3-ernmenfal  s!  XiiTtCe'XVsrt, 

aisseiiss  4.031.472  s.nss.o??  control  of  the  employment  of  bank  ToraL  -ts*! 

The  following  numbers  a.'e  -eieemahle  by  deposit*.  That  once  established,  'he 
,0  fran.-e,  next  xvould  follow  with  Htfle  diffi-  I.I.*Bn.ITIFS: 

*63.301  to  583.400  ,  4,031.401  to  4,031.500  '  j  gnr'alist-  have  slwavs  n'aced  \  gaPj*»>  P*''’ 

363.101  '  1,363.200  I  4.325,601  4,325.700  CUH}.  trOC.a!  .*T.-.  Itax  e  al"  ax  5  P-area  |  j  Rest  furrl 

,451.001  '  1,451.100  '  4, 71', 601  •  4,’:9,-oo  bank  nationalization  at  the  'op  of  :  .3  No'e?  in  evcuia 


3.S56.153  4.031.472  5.096.077 


Total  Irx-eFt 
Bank  premires 
31!  other  assets  ,  , 

TOraL  .-tSSF.TS, 


*«3,S01  to 

583.400 

1  4,031.401  to  4,031.600 

t  363.101  ' 

1,363.200 

1  4.325,601 

4,325.700 

1,4  51.001  ' 

1,451.100 

'  4,710,601 

'  4, ’19, "00 

4  50,401 

1.4*0.500 

i  4.  64  501  ■ 

4,764.600 

1  !.5.'5,30i  " 

1.555.400 

4..a6;..!0l 

4,865.400 

1  !, 6 ‘7.60 1 

1.697, '00 

5.0''6.001  ' 

'  5.096. IOC 

1,846. .301  ' 

1.846. too 

'  *,t! 8.501 

'  5.118,600 

1  2.256.901 

2.256.000 

i..323.601 

■  -5,323,700 

'  2. 503, "01  ' 

2,  =  0'.,100  : 

5.38;. 501 

'  5,331,690 

2.:25,  01  ■ 

2,"26,*00 

•',615.701 

■  5,61.5.800 

2,  64.501  ■ 

2.764 

t.ft^O  , 

5,6.=  6.60l 

'  5.686."C0 

1  2.501,001  • 

2.501.100 

5.040,201 

6.049,309 

'  2,-.Sl,=0-,  ■ 

2.’*S! 

..'"'CO  1 

MOt.'Ol 

■  ".lOt.SO- 

;  S.-84.60;  ' 

3,"34.  00 

:,4'0,001 

•  ".ITO.IOO 

i  3,316,601  '• 

1  3,856,101  t‘ 

3,616.700 
8.856,200  1 

7.500,901  ‘ 

'  7,601,000 

I  lead  a  ?ta,te  '"apitalist  program  in  ! 
this  country.  I 

It  is  high  'ime  fer  tho.**  -x-ho  do 
not  be!iex-e  in  a  «x-s*em  of  ?'atc  'ap-  , 
it.iHsm  fer  the  country  'o  r, ly  .I'ten-  I 
tion  to  any  further  bank  '.egislation  ) 


No'es  In  eirculatton 
Oepositi- 

a  Pominio.-i 
b'  Prox-tneiai 
ic'  Charte.'ed  banka 
d  Othe- 


168,0 ’8, 890 
1.639. *05 
4.123,240 

!68.169.‘2  > 
1,653,9-7 
2. *24. '01 

3T:, 664.315 

179.208. 

lO.lOO.CCO 

1.348,414 

l'6.8r,8,-i.t 

l0.''0o,O0C 

:,'/4?.4u 

t-:6.534.2"2 

12.613.43? 

;  4,34  4.01’ 

?f«3.e23."S.=i 

i.9Sl.l0ft 

:.;4i.408 

2.21'.IS3 

—  !33,0''8  -b  60,3r3,366 


1.633,852  35.483.03* 


^~6  033^'3  tVe  p-ill  now  consider  Txvo  changes  j  der  the  increase  In  automobiles  in 
y  usiiki  in  'he  laxx-  xvhic'h  have  increased '  this  country  the  fact  that  accidents 

claims  Prior  to  the  Law  Reform;  hive  not  increased  even  in  the  same 

'  tMiscellar.eo'is  Provlslonsi  Act.  1934  ;  ratio  reflects  some  credit  cm  thoso 

+  60,3''3  366 1  jt  xvas  held  'hat  a  personal  claim  '  concp'-ned.  If  it  were  not  for  the  in- 
246  4=0  -  42  695  •49  ■ -''•I'  damages  died  'vith  the  person  |  crea.* ins  average  cost  nf  each  claim 
■' 9.‘-64  —  9.V,ena86  ,  roncerned  ''onsequently  the  legal  j  the  companies  xvouid  he  in  a  much 
“  representatives  of  an  tndi'-id'jal  |  better  position. 

*  'ko  ii!52' 1  KiHf  d  in  .a  nu'tor  accident  could  not  j  Of  course,  the  unprofltablUty  ot 
'  sue  for  the  damage  done  to  him,  I  motor  business  is  only  temporary, 
y  35r483.e3*  i  though  his  dependents  could  sue  for  j  since  premiums  will  uHlmately  be 

- -^--lth>'  loss  xx-kich  they  themselves  had  ;  adju'-ted  to  a  reasonable  level,  but 

I  sustained.  It  is  noxv  provided  'hiat  if  I  at  present  there  t*  no  doubt  that 
T  604,618  a  person  possessed  a  rlcht  to  sue  at  j  premium*  are  too  loxv  and  It  Is  not 
i  t9,9i2..3.98 1  m.omen'  of  d“ath,  that  right ;  possible  to  see  when  that  happy 
S05.:3'2  ’  could  be  pursued  by  hSs  executor  or  1  time,  for  the  companie.s,  will  arrive 
i  administrator  The  other  change  is  ^  xvhen  motor  accounts  will  produce 
-  lirsiys  '-bat  since  '.935  there  has  appeared  j  re.ason.ible  profits 


-  ;2.4'.8,*2. 

-  1.2:*. 5. 8 


- —  - - - -  — — - <-  claims  for  damage.*  "loa?  of  ex-,  — - - 

^  TDTAI.  DEPO.yrs  .  ,  ?9-.!29.-22  309.097.9«8  -i.99-,2'6  ■'■1 1  p^c ration  of  Hfc.'  Prex'iously  there  ]  SASK.  IIC.NITF  rEOPFCTION 

ait wl.bcMUblbuii» *  2.2.4t.4't6  2.21'.  183  -  23.,)8*  -  456.196  had  been  claims  for  future  pain  and  |  ptegma  —  fiskatchexxan  p:-oduced 

-r—  rT::ry~,:  — t.t,  :.,  — ~.7r:;~  ■  suffering,  incoex-enierce,  loss  of  c.a- ,  29.426  xf  iigr.-.te  coal  m  May.  ac- 

^.l^rfn^eVreii^-Jto'noteanddspojtU^^^^^  66.18^4 Pretty  to  PP-Joy  life,  ctc,.  but  P-Ot  bc-  cordm.g  to  the  fede:-.a:  monthly  report 


-  1.99',2'6  y  11, 582.' 
23.,)8*  -  466.; 


SASK.  lir.NITF  rEODFCTION 

Pieg'.r.A  —  fiskatchexxan  p:-oduced 


t  that  may  be  proposed  next  year.  We  I  cent  the  previous  asd  60.55  per  cent  the  prccedicK  year. 


, pacity  to  enjity  life,  etc.,  but  not  bc-  cordm.g  to  'he  f*der.a'.  monthly  report 
fore  had  there  been  damages  for  i  of  Coal  and  Coke  Statistic*. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


;  totdllftc  from  \4.B4I  Ions, 

i  o-  S per  :on. 

Tor  rie  firjt  six  montfi?  of  :he 
McKenzir  ourpu;  roraJ- 
■V-!  J4f.i.i77  from  ir.,31^  Jons,  an  av- 
-raee  of  ilo/i9  per  ion.  On  ‘he 
f  -ijiif  pertoel  of  1997  producfzon  wa? 
i4i6.ol0  from  2A,473  tons,  or  JI4  99 
I  per  ton. 

followine  is  a  comparison  of 

onaier’y  flrares: 

—Quarter  toilnp— 

June  3C  Mar  3  I 
193?  ’93! 

xOre  heured  ...  Ifi.i32  t!.sS3 

cradf  sorted  .  ,  3  4*r  3.fs; 

Te-."  r-J'ie-!  .  .  .  15.33! 

Aver  ersde  ."r.iiled  .  515  $lsS7 

o,.  -f  extraction  9?  03  9*. 4 

’v^'alur  Ir.  Can  1  u  n  d  s 
-•t  ba'.i.rr.  produced 
sr.d  ciarsefed  .  .  .  5233,433  $21S,145 


ciaJ  informaMon.  Requlrf^ments  of 
the  lease  agreement  were  not  met 
hj  the  lesse'’’.''  with  the  result  that 
the  whole  scheme,  was  d.'opped  At 
the  present  ‘Ime  Manitoba  &  East¬ 
ern  Is  contlnulne  scouring  tor  new 
properties  hut  has  no  definite  pros¬ 
pect  In  mind.  j 

Recent  flrtn’.n.s  In  the  shares  of  j 
this  issue  Is  a*trtbutab!e  to  'he  j 
strength  shown  by  Straw  Lake  ' 
Beach  Gold  Mines  In  which  .ManlUiba  | 
&  EJastern  bolds  2'>5.5f>0  share.s.  | 


Reports  $59,500  First  2  Weeks 
July  Against  $43,194  in 
June 


Shareholders  Advised  July  21st 
and  Offer  Expired 
July  26 


The  Labrador  Mining  and  Explor- 
)  ation  I'or.'.pany  notified  sharchold- 
!  ers  under  date  of  Julv-  21.st  that  in 
I'aceordancf  \cith  their  rights  under 
(the  terms  of  their  original  subscrip¬ 
tions.  they  are  entitled  to  subscribe 
to  1.1,90,000  shares  of  its  treasury 
stock  at  51,00  per  share.  Sharehold¬ 
ers  under  this  plan  have  the  "right 
to  subscribe  to  7.9.3  shares  at  $1.00 
per  share  for  each  share  of  stock 
which  they  currently  hold. 

This  offer  according  to  the  letter 
July  26th  at  which 


Production  at  the  Perron  Gold 
Mines  for  the  first  two  weeks  of 
July  amounted  to  $59,500.  This  com¬ 
pares  with  production  of  $43,194  for 
the  first  two  weeks  of  June,  and 
$37,930  for  the  corresponding  two 
weeks  of  July  last  year.  . 

In  a  report  covering  operations  at 
the  mine  for  the  period  July  let  to 
IStJi,  -  -- 


No  Decision  Yet  Made  to  Go 
Beyond  1 475-Foot 
Level 


Management  Might  Find  it 
Necessary  to  Issue  Additional 
Stock  at  Later  Date 


DEVELOP  LATERALLY 


Shaft  Sinking  Completed 
Eldorado  Central  Section 


DEVELOPMENT  PROCEEDS 


J,  P.  Norrle.  general  manager, 

I  gives  his  conclusions  as  follows: 

".All  slopes  responded  well  during 
this  period.  Development  continued  , 
on  the  425  foot  level,  and  the  375  foot !  6  p.m. 

level,  with  satisfactory  results,  par-**-™®  rights  to  subscribe  to  this 
ticularly  drift  3703  where  some  200  additional  stock  terminated, 
feet  of  ore  wider  than  the  drift  aver-  Labrador  Mining  and  Exploration 
aging  approximately  0.25  oz.  Au.  has  Company  Limited  has  an  authorized 
been  exposed.  capitalization  of  3.000,000  shares  at 

"The  production  for  the  period  was  $100  par  value,  and  is  incorporated 
approximately  $59,500.  $47,266  was  under  .Newfoundland  laws.  Of  this 

shipped  to  the  mint  and  the  remain-  amount,  approximately  1,810,000 
der  was  charged  to  furnace  absorp-  |  shares  are  outstanding, 
tion  which  will  be  recovered  and  j  The  directors  of  the  company  in- 
shipped  In  a  few  days."  !  dude  C.  M,  Barnett.  New  York. 

'  president;  A.  H.  McKay,  .Montreal. 

M,cL«,d  cock^uti  Output 

$325,549  in  Three  Months  treasurer;  .Toseph  Simard,  Lovell  G  ! 

_  Mickles,  Frederick  Reid  and  \\^  C. 

Toronto  Bureau  The  Fiaenelal  Timet  Nicholson.  j 

To.ronto.  —  MacLeod  -  Cockshutt  The  company  holds  an  exclusive* 
Gold  Mines  In  a  statement  covering  concession  covering  approximately ; 
operations  from  April  1  to  June  39.  29,999  square  miles  in  Labrador  for  i 
1938,  says:  "The  mill  was  put  Into  exploration  on  which  Important  Iron 
jperatlon  on  April  4,  1938,  and  for  deposits  have  been  partially  de- , 
several  days  low  grade  material  was  veloped.  Prospecting  and  geologiz- ; 
Milled  during  the  proce.ss  of  tuning  lug  of  other  parts  of  the  concession  , 
ip,  are  now  under  way.  1 

!)re  milled  (tona)  . 32,895 

JuHion  produced  .  $260,864  4^ 

.Metals  in  process  . .  35.998.87 

.OSS  in  tailings  28.886.3! 


Toronto  Bureau  The  Ftnanrta}  Tinas 

Toronto — Xo  decision  ha©  as  yet 
been  made  by  dlr®ffors  of  Centra! 

I  Patricia  Gold  Mines  in  regard  to 
deepening  the  .shaft  from  present 
bottom  of  1,475  ft,  to  2,000  ft.  The 
Financial  Times  ! 
ed.  However,  it  is 


Toronto  Bureau  Thr  Financiai  Timet 

Toronto.  —  D'rect.''r.=  o?  Martin- 
Bird  Gold  Mine?  hai'p  no  thought 
and  aavp  never  discussed  rr— organ¬ 
ization  of  the  company,  'va.'  tbs  point 
driven  home  by  5  J.  Bird,  p'esldett. 
at  the  comp.3ny’f  annu.-il  meer-.nt  ia.st 
week,  fhere  nilchr  re  some  aeei  .‘or 
Ifsufe  of  Jnr'her  .e;.-xck  in  th'  fur-t.-e 
but  this  if  not  .’heunh;  !:ke:y  in 
of  con versat’cn:  h-ivr  h,-.fu 

bad  with  .several  m. ’.1-011:17?:  ?  ’.■'V'-k 
lugs  are  now  be-.nn  p-.ishec  t  r-'-'iCh 
the  ore  indicated  in  No  "  body  by 
diamond  drl'.lin?  ami  -tef-,;;:--  m:.i 
decision  is  he.n-'  neff'-e-c  -..nL' 
body  Is  opened  up.  riurir.:  T.b.  rast 
three  monrhf  a  to'-n  o"  a--, 
was  taken  up  ai  4  '  ■  ??.•=  a  s'r.a'e 
under  a  firm  r 'c~  - 

99,y  sta'e.s.  Tr.-  r.a.ac-e  br-.nn 
taken  up  at  the  -  itf  of  ’  '  .-a.ires 
month!:.’.  .Mr  B"d  -  I'c  Lm  •’  u’-  ex¬ 
pected  that  r-.ii!  o;;,-:  ■•.  ’,!  rot  run  | 

over  -fo  H  ton  "li;!  .  ’  Lt-'  '.t.a.-'  f.nie.  I 

noted  the  y'.irtic-B'.'i  oeri.'- 

iiariv  -nl.-.p’i  'i  ’c  so. 5ri;-i-n~  ij 
expo, -fed  to  r-il.??  .'r'-.'ide  ’o  aLivi  $’.9 
a  ton. 

Drive  on  the  or  borton'. 

le-i’e!  Is  now  ‘'t  fr:  m  the 


JW  Like  old  wine, 
^  Piccadilly 
"London  Mixture"  is 
smooth  and  mellow  to 
the  taste.  For 
Piccadilly  is  a  blend  of 
the  world's  choicest 
tobaccos,  unsurpassed 
in  quality  and  flavour. 
It  is  the  type  of  mixture 
discriminating  pipd 
smokers  prefer . . .  with 
an  aroma  reminiscent 
of  famous  Piccadilly 
clubs  and  comfortable 
old  English  homes.  You 
cannot  find  a  finer, 
more  satisfying 
tobacco  anywbere. 


Torontc  Bureau  Th,  Financial  Time* 
Tbron'o,— shaft  sinking  operations 
at  rhe  cent.r.ii  working.^  of  Eldorado 
I  Gold  Mines  hat-e  been  completed  with 
j  the  opeaLne  in  that  section  now 
I  deepened  to  929  ft..  E.  J.  Walli.  mine 
Ima.cager,  repo-.-t.s  to  head  office. 

M’hile  work  prorpeds  on  the  two  new 
I  Ie-,-ei.t  which  -his  .adds  to 
I  r.ade  propi 

orinc  ."■rr  -e=e'-vo.c..  Involving  Xoi 
2  .and  ,9  veins,  continues  on  the,  upper 
leads 

In  connection  with  the  report.  Gil¬ 
bert  i,:i,Bine  president,  said:  ‘‘All 
ridorndo'.:  '■,p^,raf.!nas  are  now  plan¬ 
ned  on  a  lrir,i'  rjnsf  basis  This  ap- 
plie?  to  or--  rpfervpc;  as  it  does  to 
resenrrh  on  *.be  rompariy’s  products. 
.A?  f.ir  iis  the  ’indtrgrotind  program 
i.s  concerneii,  ft  Is  also  de.airable  to 
ina-eptigatM  further  the  po.‘:sibllltles 
-■'f  fh-  secondary  minerals  which  oc¬ 
cur  at  dep’h  with  the  pitchblende 
-ind  sllve;  -whifh  may  have  commer- j 
rial  v.alue  tn  *he  future."' 


(s  officially  inform- 
iearned  that  the 
compamy  Is  negotiating  with  fabri- 
.  oators  for  erection  of  a  new  head- 
ihe.  Eldo-  which  would  indicate  that 

program  of^devel-  j  further  shaft  work  is  at  least  under 
j  contemplation  For  the  meantime 
{Central  Patricia  Is  deferring  shaft 
j  sinking  to  concentrate  on  lateral  de- 
I  velopment.  Work  on  the  recently 
opened  three  levels  below  1.999  ft.  Is 
(yielding  results  fully  as  good  as  on 
I  the  upper  hoizons. 
j  In  regard  to  r-arntns’.s  It  Is  pointed 
j  out  that  the  compa.ny  has  a  large  de- 
I  velopment  program  in  hand  which 
'  will  tend  to  keep  the  grade  of  ore 
I  treated  down,  a  condition  which  will 
I  continue  until  the  development  work 
Is  completed.  .4  .somewhat  better 


Numbei  1  Well  Capable  of 
Much  Larger  Production 
According  to  Official 


ROYALTY  SALES  GOOD 


c.'iEt  end  cf  ;h--  No  .1  bo-i-,-  'lud  .iho’it  ; 
iM-r;  cr.on’hf'  .vo:-k  v.il!  pi-  required  ^ 
before  thi?  section  ir  U  Is 

plance-T  to  g/.  rubt  lo  the  ob.iertive  1 
.jBd  .'hen  come  back  lo  further  ie?t  ; 
p-’me  ln;|e^c-^^;2^  ron'iii'.on.--  w-hich  i 
h.'i'-e  been  alrerfd;.  found  in  the.  driv-,  j 
T-vvo  drill  hoi-.-’  h:u-'  e  lnd;catf-,1  con-  | 
iiauanee  of  mine  .I'-eiage  oro  down  , 
lo  3  depth  of  699  ft. 

Ai!  repoTt.s  were  .-idoptcd  and  d.4-( 
reetc>rs  r—elttc ted  It  was  iioted  that  j 
at  the  I  onclijsii'n  of  pre^r-ni  under-  | 
wrinne  acr-anient:-  ib,  cc.nii'any  will  j 
have  .5]9,9;uS  shuir-.s  n-ft  in  tn-  iroa- 
sury.  I 


Fairview  Amalgamated 

Meeting  Is  Adjourned 


''alue  ore  milled  . .  $325,549.67 

Aver,  value  ore  milled . $9  90  por  tor. 

Av^r.  value  tellings  .  0  88  per  ton 

Aver,  value  production  ....  9.02  per  ton 
!  Value  ol  conccntrBtea  In  cyanide 

J  circuit  at  June  50. 

i  Total  operating  cost  does  not  in¬ 
clude  allowances  for  depreciation, 
prior  development  and  taxes.  Total 
cost  of  operation  for  the  3  months 
was  $5.22  per  ton  milled.  For  the 
month  of  June  total  operating  cost 
■was  $4  59  per  ton  milled 
On  the  590  level  one  shoot  only  of  I 
the  north  zone  has  been  partially  de-  j 
veloped  by  drifting  and  slashing,  j 
giving  an  average  of  value  of  $16.34 
over  a  12.51  ft  width  for  a  length  of  i 
265  ft.  Drilling  to  the  north  of  this  { 
drift  has  shown  a  .second  shoot  In  i 
three  drill  holes,  50  ft.  apart.  A  ( 
third  shoot  is  Indicated  by  an  Inter-  ; 
.section  In  the  most  easterly  drill 
hole  of  $15.05  0”er  2  1  ft.  To  the  j 
south  of  the  drift  a  fourth  shoot  Is  | 
indicated  bv  an  intersection  In  the  , 
most  easterly  drill  hole  of  $16.80  | 
over  3.6  ft  : 


Vancouver.  —  Heated  meeting  of 
shareholders  of  Fairvlow  Amalga¬ 
mated  Gold  Mines,  holding  property 
In  Osoyoos  district,  B.C.,  adjourned 
•■"Sine  die”  In  Vancouver  last  week. 


Good  Progress  in  the  Installa¬ 
tion  of  Aerial  Tram¬ 
way 


i  vealed.  F.  Moore,  a  shareholder, 
J  charged  that  the  present  manage¬ 
ment  had  refused  to  Institute  poli¬ 
cies  of  “rigid  economy  and  manage¬ 
ment  efficiency."  He  said  his  broth¬ 
er,  J  Moore,  o-wned  nearly  half  the 
preferred  shares  and  an  ln.1unct.lon 
was  planned  preventing  the  present 
board  of  shareholders  from  voting 
certain  stock  In  order  to  protect  in¬ 
terests  of  shareholders. 


MILL  TO  HANDLE  500  TONS 


I  Rouyn  —  Waite  .Amulet  Mines  has 
I  Its  cxpansi>an  program  well  under- 
i  w-av  with  tower.s  for  the  aerial  tram- 
waj-  from  the  Waite  section  to  the 
;  .Amulet  mill,  a  di.stanre  of  some  2 
j  miles,  already  erected.  Half-ton 
bui  kr-ts.  the  same  as  those  now  in 
us(  on  the  tram  from  the  ‘"F”  shaft 
to  the  mill,  are  at  the  Waite  section 
n.nd  all  that  remains  to  bring  the 
ne't  Waite  .shaft  Into  production  is 
th=  strinring  of  rabies  and  erection 
ef  .::hi4  c?  Thp  raislHg  of  daily  ton¬ 
nage  from  350  to  500  will  not  mean 
installarinn  of  much  additional  ma¬ 
chinery  Slight  c'nanges  in  the  cir¬ 
cuit  and  the  addition  of  heavier  dut- 
motors  will  probably  make  the  in- 
c-ease  possible.  .As  a  matter  of  fact,  j 
the  mill  has  already  handled  up  te¬ 
as  much  as  500  tons  in  a  24-hour  i 


riccadillv 

LON  D  O  N 

SMOKING  MIXTURE 


Net  in  June  Quarter  at  $58,824 
Compared  With  $56,271  in 
19.37 


No  Second  Quarter  Report 

By  Mining  Corp.  of  Canada 


Executive  Changes  Announced 
By  Powell  Rouyn  Gold  Mines 


Toronto  Bureau  The  Flnanelal  "nmee 

Toronto. —  Mining  Corporation  of 
Canada  will  not  Issue  tie  regirlar  re¬ 
port  for  the  second  quarter  of  the 
current  year, 


Torooto  Bureau  The  Finaacia!  Tlmra 

Toronto. — Dosplto  tne  filgher  ton¬ 
nage  of  ore  t.rea’rd  during  ttio  thceo 
months  exidc-l  June  '■<<>,  19:l;<,  tjuys- 
bo--ough  -Mines  reporri.<  n^t  income 
from  metals  produced  of  $b8.824  es 
compared  with  .$63. 4S!  in  tne  prend- 
ous  quarter  .and  $56,27]  in  the  Tune 
quarter  of  1937.  ions  milled  were 
7. '*87  coiiip.a!ed  with  6,104  in  the 
March  quarter  and  e.so.s  a  year  ago 
Estimated  p.’-ofit  for  the  period,  be¬ 
fore  ta_te.s.  derreriarion  or  deferred 
development,  dropped  ’o  $10.5:!5 
from  $14  780  t.he  previous  quarter 
and  $14.7.59  for  the  three  months 
ended  June  30  1937.  Profit  for  the 
F.rst  haJf  amounted  to  $25, 31.5  com¬ 
pared  vdfh  $21,832  in  .-iame  period  of 
1937. 

Following  is  a  comparison  of  qnar- 
te.'ly  results; 

- 0-.4arter  Ended -  I 


Powell  Rouyn  Gold  Mines,  Limit¬ 
ed,  has  ad-vised  the  Montreal  Curb 
Market  that  at  a  recent  directors" 
meeting  the  resignation  of  'W.  R. 
Johnston  from  the  office  of  president 
was  accepted  in  compliance  with  his 
own  wishes. 

Lester  M.  Keachle,  K.C.,  was  elect¬ 
ed  president;  W.  R.  Johnston  was 
elected  vice-president.  Duncan  Chis¬ 
holm  was  reappointed  to  the  offices 
of  secretary-treasurer  and  managing 
director,  and  John  J.  Shea  to  the 
office  of  assistant  secretary-treas¬ 
urer. 


Fernland  Shaft  Is  Now 
Close  to  the  500-foot  Level 


according  to  official 
announcement.  Reason  for  this  move 
is  that  a  comprehensive  picture  of 
developments  at  the  company’s  sub¬ 
sidiaries  was  given  last  May  and  it 
is  felt  that  issuance  of  the  quarterly 
report  would  only  mean  unnecessary 
work  and  duplication.  The  regular 
report  will  be  forthebming  for  the 
third  quarter. 

Mining  Corp.  recently  optioned  a 
group  of  21  claims  in  the  .Tackplne 
area.  Hilo  Syndicate  has  been  work¬ 
ing  on  the.  property  with  some  en- 1 
couraging  results  reported. 


Promising  Find  Reported 
At  Paulore  Csold  Property 


Tereata  Bureau  The  Flaanelal  TImat 

Toronto.  —  Shaft  at  Fernland  Gold 
Mines,  Larder  Lake  area,  is  now 
close  to  a  depth  of  500  fL  on  its  way 
to  the  immediate  objective  of  550  ft. 
At  the  present  rate  of  progress  It  is 
anticipated  that  within  two  weeks, 
(work  will  be  Into  ore  on  the  525-ft. 
level,  as  at  that  depth  it  Is  calculated 
♦he  ore  will  be  dipping  right  Into  the 
shaft.  In  cutting  of  the  station  at 
the  400-ft  level  the  main  vein  was 
encountered  with  values  found  being 
low.  Reason  for  this  Is  explained  hy  1 
the  fact  that  work  only  got  into  the 
whereas  on 


McLeod  Cockshutt  Nears 

Objective  in  Drive  North 


hanging  wall  section 
upper  levels  of  the  mine  the  best  ore 
was  found  in  the  footwall.  Fernland 
has  a  mineralized  zone  some  50  ft 
wide.  Before  any  lateral  work  will 
be  carried  out  the  shaft  Is  to  be 
pushed  down  to  550  ft.  under  the 
terms  of  the  contract.  On  comple¬ 
tion  of  that,  development  win  go 
Ujiead  on  the  400  and  525-ft.  levels. 


Toronto  Bureau  The  FInaaefa!  Times  I  ^ 

Toronto. — MacLeod  Cockshutt  Gold 
.  Mines"  drive  north  on  the  899  ft.  ; '»’ith  the  cor: 
!  level  has  now  only  .some  189  ft.  to  go  ' 

'  before  encountering  the  important ;  ^  ,  , 

i  north  ore  zone.  At  the  present  good  i 
rate  of  progress  being  made  in  this  | 
crosscut,  the  ore  should  be  reached  |  q.  *  1 
in  about  two  -weeks’  time.  1  •  - 

IV’ork  on  the  509  ft.  level  continues  ,  The  aggrei 
to  open  up  ore  grading  around  $16  from  Jan 
per  ton  over  12^/^  ft.  -w'idth.  To  date  i  the  followin 
only  one  shoot  in  the  north  zone  has  same  period 
been  drifted  on.  Drilling  from  the  j 
drift  has  Indicated  the  existence  of  ( Company’s  n 
three  other  zones  of  approximately  1  Other  mines 
the  same  grade  as  the  one  now  being 
opened.  I  Total  .  .  . 


Martin  Bird!  Distribution 
of  Units  xMeets  Approval 


Bobjo  Is  Sending  Drilling 

Crew  to  Clearwater  Lake 


£j»f.  op  profit 
Nen-op 

Total  profit 


Torontc  Bureau  Tb«  Financial  TImat 

Toronto.  —  Unit-hoM^rF  of  Martin 
Bird  ?ynd!rat.e  approved  a  distribu- 
jiion  nf  .-hare?  of  Martin  Bird  Gold 
j  a'  'he  dj;-rretion  of  director?  | 

I  on  a  motion  "ubmi'ted  at  the  annual  ! 
jmecf’nc  The  S>ndicate  hold?  1.509.- 
'  'lAb  .ih-aresof  Martin  Bird  Gold  Mines 
Lid  ,  which  are  now  pooled  and  can 
•'.nl.v  be  relc3.?ed  with  the  .sanction  , 
of  th-'  Omario  ?<--curlr!e?  I'ommi.s- ; 
'  ion.  There  are  P.bTT  unit.?  of  the  i 
?yndicate  outstanding  ?o  that  dis¬ 
tribution  of  the  share?  would  he  in 
the  ratio  of  ?lightly  ovei  75  shares 
for  each  unit. 

Regarding  recent  amendment  of 
the  Federal  Income  Tax.  which  ren¬ 
ders  di.'triburlon  of  ?Tnck  to  share¬ 
holders  ?ub.iert  to  taxation,  the  direc¬ 
tor.?  of  the  i>-ndicare  ?tated  that  they 
cnn?idered  such  taxation  a  direct 
Mow  to  The  r.anadlan  mining  indu.s- 


Toronto. — Bob.lo  Mines  is  complet¬ 
ing  arrangem.ents  this  week  for  the 
sending  In  of  a  drill  crew  for  the 
recently  announced  program  of  dia¬ 
mond  drilling  on  the  Clearwater 
Lake  property.  Woman  Lake  area. 
Details  of  the  proposed  campaign 
have  not  as  yet  bee,n  divulged  by  of¬ 
ficials  of  Bobjo,  it  only  being  stated 
that  an  extensive  program  is  plan¬ 
ned 


Maniwaki  Mines  Suspends 
Vauquelin  Tw’p.  Operation; 


OtTEBEC  GOLD  PRODUCTION 

Quebec.  —  The  Province  of  Quebec 
produced  71,969  tine  ounces  of  gold  in 
April,  compared  with  72,376  in  March 
and  56,606  in  April,  1937.  During  the 
period  January  to  April,  Quebec  pro¬ 
duction  totalled  292.089  ounces,  orj 
28.50i-  above  the  output  a  year  ago.  ' 


Operations  have  been  .=’15 pended  ,tr 
t'.auque'in  Town.'hip  proper':  o'  M.i 
niwaki  Mine.',  a.'  work  rcceniijir-nded 
hy  Dr,  H  L  Laird  filled  to  lei-i-al 
commercial  gold  valuer  ar.-oi-flinr 'o 
president  torepb  McDonouzh.  In 
\-ie,v,-  of  these  rc-sulis.  .s.o  ii  rhu'ider.' 
will  be  a.-ked  at  .a  special  mi-etma. 
to  he  called  'hortly,  to  app-ovo  a  by¬ 
law  pro-'-idiuc  for  ■:i:i-rend-''r  of  959.- 
f.ee  vendor  .-h.'ire.r  .it  p’-ewnt  out- 
srandinz  la  ’“:--rhanro  for  trinrfer  rd 
mining  developing  lirrn--e.=  .and 
right?  eqiilpnimen;.- .  otr.,  for  benefit 
of  ihe.  previo-.i.'  owner  of  thr.se 
rights 

In  the  ei-en*  of  rhi?  transactioTi 
being  approved,  shareholder?  will 
also  he  asked  to  approve  bv-la-«- 
providing  for  cancellation  of  'he 
aforementioned  959  onn  vendor  share? 
reducing  the  company’?  out:-,t.and!ng 
capita!  hv  that  amount. 


Negotiations  for  Consolidation  of 
2,000  Acreo  Adjoining  Waite 
Amulet 


j  Toronto  Bureau  The  Financial  Times 

I  Toronto.  —  Negotiations  are  cur- 
rentlv  uDdeeway  for  a  deal  which 
I  would  consolidate  some  2,990  acres 
I  of  properties  neighboring  Waite 
!  .Amulet  Mines  into  one  company,  The 
I  Financial  Times  can  say.  The  pro- 
;  perties  are  located  on  the  granite 
I  contact  of  the  district  and  there  are 
j  said  to  be  possibilities  of  them  con- 
I  raining  further  “flow"  orebodies 
;  similar  to  that  now  being  diamond 
i  drilled  by  the  Waite  Amulet  com- 
i  pany. 

‘  It  Is  understood  that  three  mining 
companies  in  the  area  have  interested 
i  themselves  in  the  deal,  these  being 
iN'e-w  Ribago  Mines,  N'ewbec  Mines 
j  and  another  interest. 

'  MTiile  details  of  the  arrangement 
I  are  still  In  an  indefinite  state  it  is 
I  tho'ight  that  If  It  goes  through  each 
of  the  companies  will  put  in  some  of 
their  properties  for  a  certain  amount 
of  stock  In  a  new  company  to  he 
formed  with  an  option  to  purchase 
Dirlher  stock. 

New  Ribago  Mines,  it  is  learned, 
has  picked  up  considerable  property 
In  the  district  during  the  past  several 
weeks.  This  was  done  at  a  compara¬ 
tively  small  cost  to  the  company  as 
many  of  thesve  properties  had  been 
allowed  to  lapse  for  taxes  by  former  j 
operators.  One  of  the  properties  ac- ' 
qulred  was  the  Gilhec  operation. 


Siscoe  Again  Operating  Full  j 
Capacity  After  Short  Stopl 


It’s  always  fair  weather  .TT  coo!  and  clear .  when 
there’s  Black  Horse  in  the  galley.  Hale  and  hearty 
...  as  fresh  as  the  breaking  of  spray ...  no  wonder 
it’s  Canada’s  Favourite  Ale. 

Fpr  five  generations  this  famous  ale  has  been  the 
choice  of  those  who  enjoy  the  best.  Just  hold  up  a 
glassful  —  you  can  see  the  difference.  Take  a  sip  — 
notice  its  friendly,  thirst-quenching  flavour.  Yes,  it 
aids  digestion,  too.  .And  when  it  comes  to  pu^e 
enjoyment — it  certainly  fills  the  bill.  That’s  why 


Si.scoq  Gold  Mines.  Llmltf^d,  man¬ 
agement  report.?  tha'  ;-orae  mechani¬ 
cal  tjonhle  in  the  mill  rlowed  up 
production  during  .  the  past  two 
weeks.  It  was  nece.-.?ary  to  stop 
the  operation  of  No.  1  thickener  for 
a  few’  days  hecause  of  a  t'vi?tp(j 
shaft.  The  shaft  ha.s  been  replaced. 

It  is  estimated  that  the  production 
for  July  -will  be  do-wn  about  1,500 
tons.  The  mill  Is  again  in  full  pro¬ 
duction 

It  Is  also  reported  that  the  flow  of 
water  -which  was  encountered  In  the 
long  cros.scut  being  driven  out  into 
the  West  Siscoe  property,  has  been 
cemented  off.  A  check  drill  hole 
directed  straight  ahead  low’ard  the 
objective  of  this  drive  for  a  distance 
of  600  feet  did  not  give  any  further 
e^’ldence  of  water. 


Texas  Canadian  Adam’s 

Schuler  Well  Producing 


Toronto  Bureau  The  Financial  Tlmca 

Toronto  —  Texas  Canadian  Oil 
Corporation’s  Adam's  well  In  the 
Bchuler  field,  .Arkansas,  came  Into 
prod'icMon  on  Monday  last,  flo-wiag 
freel\-  without  aid  of  acldlzation,  at 
the  rate  ol  6, 009  bbls.  daily  through 
half  Inch  choke.  The  drill  cored  75 
ft.  of  ■vvell-sMtiirated  Jones  .sand  at  a 
depth  of  7,545  to  7,620  ft.  Bringing  In 
of  this  well  brings  production  three- 
quarters  of  a  mile  closer  lo  Texas- 
Canadlan’s  440  acres,  which  were  ac¬ 
quired  during  the  past  six  months. 

Allowable  flow  In  the  Schuler  field 
Is  288  ba  rrels  daily.  Texas -Cana¬ 
dian  bolds  857  acres  In  this  field 
with  recent  developments  said  to  in¬ 
dicate  that  all  of  this  is  In  the  pro¬ 
ductive  area. 


More  people  drink 

Black  Hoise 

than  any  other  bottled  ALE 


Nipissing  Mines  Declare 
Dividend  of  1 5  Cents  Share 


McKenzie  R.  L.  Output  Is 
Raised  With  Better  Grade 


Toronts  Bureau  The  FInaociel  Time* 

Toronto,  —  Nipissing  Mines  h.i.s 
declared  a  dividend  of  15  cents  per 
share  payable  August  22  to  share¬ 
holders  of  record  Au.eust  1,  ex-di¬ 
vidend  July  28.  This  Is  the  first 
pa:rment  to  be  made  so  far  thi? 
year  by  Nipisslug,  the  last  dis¬ 
bursement.?  of  12  cents  being  made 
October  20,  ];i37.  and  ;hc  one  pre¬ 
vious  25  cents  per  share  Februarv 
20,  1937. 


Tereoto  Bureau  The  Financial  Time* 

Toronto. —  Despite  a  drop  of  1.54 
tons  milled  In  the  three,  months  end¬ 
ed  June  30,  1938,  from  the  previous 
quarter,  McKenzie  Red  Lake  Gold 
Mines  was  able  to  report  a  gross 
production  of  $233,432  as  compared 
with  $218,145.  the  gain  being  due  to 
an  Increase  of  $1  per  ton  in  grade 
of  ore  treated.  In  the  second  quar¬ 
ter  of  1.937,  McKenzie’s  production 


Lease  Arrangement  of 
Manitoba  Eastern  Dropped 


Toronto  Bureau  Tha  Financial  Tire** 

Toronto.  —  Lease  arrangement 
whereby  Cobalt  operators  agreed  to 
.ship  ore  from  Manitoba  &  Eastern 
Mines  with  10%  of  the  gross  recov¬ 
ery  going  to  the  latter  company  h.’is 
been  terminated,  according  to  offi- 


/ 


THE  nNANClAL  TIMES,  MONTREAL,  JULY  29,  1938 


NEWS  OF  MINING  AND  OIL  SECURITIES 


PRICES  GENERALLY 
HIGHER  IN  FAIR 


/ Augite  Porcupine  Capital  !M/»yrW7ir  D  I 
Raise  Meets  Approval  J’JvlVijlliLlLi  it*  L* 

RESULTS  GOOD 


rtlH/l  ’  F'^rrupine  Minfs  at  sperlal  meetTne  ncaULld  bUUU  iU  1 

TRADING  VOLUME  "IT, SECOND  OUARTER  NE, 

_  , <’'■•3’ Piinvs  Authorized  capitalization  vnat  a uii ,  itlii 

S.r,„gll,  in  Ba^  M,..b  RnHeC  ■'■'LT  Cr„«„.anr«;TsO  F,«t  Uvnl!  WoH.  ,n 


JELLICOE  DRIVE 
TO  HIGH  GRADE 
NEAR  OBJECTIVE 


FALCON  NICKEL  iss2,^T';:2p'sr;r;T 

|Tifin  Decreased  famines  have  re- 

DDOEIT  CTC  A  HV  dfcroafed  .-a!»s,  althoueh 

I  iXUrjl  ulC/lUl  I  compensated  for  to  some  extent  hy 
**f«i«*  e%«i  *  »*m«**^  increased  storks  of  refined  nic- 

iiiwF  niiAPTrp a' 

JUJVE  UUiiIl  1  Lit  Fderzroiind.  development  nork 
I  _  at  dep'h  i8  rontiuino  its  arcustomed 

I  N=.  of  $263,866  comp„e3  W..K  I  s;;:'  ’;L"i:,«"'.v”T,Trh‘ 


$264,864  in 
1937 


Intersects  Vein  and  Discloses 
Another 

MAY  RAISE  CAPACITY 


I  n  •  t  >  .  .V  «  ri  wu  UJe  mC'v'e.  - - -—-a  ww  a 

ea  rrice  ot  |  Purpose  of  the  capital  Increase  Is  to  Intersects  Vein  and  1 

Copper  provide  sufficient  additional  treas-  Another 

-  '  f-hares  to  take  care  of  the  mine’* 

OIL  GROUP  IRREGULAR  !  future  development  program  Includ-  MAY  RAKr  r'AD 

-  lint:  mill  const-uctlon.  Officials  of  KAlit  CAP. 

Prices  moved  generally  higher  dur- '  company  later  explained  that  TaF«,«»«  tv.  n 

Ing  the  past  week  on  Canadian  min-  '  of  the  stock  Is  to  be.  sold  for  TnrftTit^  tv* 

ing  markets  with  has^  metals,  sen- , ^han  fiO  rents  a  share.  Present  ..  -vniftranny,  --.a  It”*.'" 
lor  golds  and  selective  prospect  is- i  market  price  for  Augite  Is  around  ytcKenzie  Red  iIiUa  TaM 
sues  leading  the.  advance.  Base  met-  I  SO^rents  be«  °ucc?s^5u  in  nrnrt^ 

a!  issues  were  stronger  owing  to  the'  ^haft  at  the  property  is  now  down  favourahio  rasnUe  Hnrini. 
advance  in  copper  prices,  the  price  | “  depth  of  435  ft.  on  Its  way  to  Quarter  of  thp  vc^r 
of  domectic  copper  in  New  York  he-  *h“  ohiectlve  of  1,300  ft.  ptatlon  has  ArmetrAnB  nracia^r..'  * 


East  at  Interesting  HALF  YEAR  WAS  LOWER 


Point  With  Quartz  Found  in 
Cross-Cut 

310  FEET  TO  GO 


feOld  for  BufMu  Th»  FInaBclal  Timas  Tarontr  Bureau  Tha  Floaoclal  Time* 

P'esent  Toronto.  —  The  increased  program  Toronto.  —  tYcrk  t.o  the  east  on 
Is  aroiinH  e.spioratlon  and  development  at  the  first  levp’  at  Jelilcoe  Consolid- 
McKenzie  Red  I.ake  Gold  .Mines  hasiated  Gold  Mines  Is  just  starting  to 
low  rtown  successful  in  producing  very  get  into  interesting  ground  and  with 


a!  issues  were  stronger  owing  to  the!  -'-haft  at  the  property  is  now  down  '"facing  v^ry  get  into  interesting  groiinn  and  with 

advance  in  copper  prices,  the  price  | '^epth  of  435  ft.  on  Its  way  to  Quarter  of  ti.e  I'*  about  another  31f'  ft.  to  go.  the  oh- 

of  domectic  copper  in  New  York  he-  'h«  ohiectlve  of  1.303  ft.  Pfaf.QD  has  Armlfronl  ^ 

ing  rai.sed  from  3.7.i  cents  to  ir  boon  rut  at  the  250-ft.  level  while  1  '.'.iJl  o..^  t  'i This  drive  r.,s,  1.. 

cents  during  the  week,  while  the  'he  next  will  be  established  at  the  ne«  L „ 'ml  wTii  , eome  out  to  the  high-grade  ore  m- 
London  equivalent  moved  up  to  ]0.4,i  mark.  md  eaten  Vv  nmlLnn  n  in  diamond  drilling  .mme 

cents.  Buving  in  gold  .-hares  has  !  -  lorn,  .In  diamond  dr-1.mg  at  a  time  ago  and  :he  management  of  ,he 


I  Toronto  Bureau  Th^  Financial  Timta 
I  Toronto.  —  Falconbrldge  .Nickel 
!  Mines  Ltd  had  a  net  profit  of  Jl'r'.S. 
Stik,  exclusive  of  non-operating  reve 
Iniie.  equal  to  S  cents  per  share  in 
Jthe  quarter  ended  .Tunf'  SO.  13.3^ 
This  rompare.s  with  net  of  $264.Sfil 
or  S  rents  a  .=hare  In  the  pre\iou3 
quarter  and  J,>53..iR3  or  13.6  cents  » 

:  share  in  the  Tunc  quarter  of  1337. 

:  Net  for  the  first  half  of  13.3R  was 
!  »52S.7.33  or  16  cents  a  share  against 
$687.S.31  or  20  6  centa  a  share  in  the 
same  period  of  13.37. 

Production  during  the  quarter 


No,  ,=i  shaft,  and  with  normal  results.; 
Deeper  drilPnc  on  the  Levark  pros¬ 
pect  ha.r  confirmed  the  downward 
!  ronr-.nuatloD  of  the  ore  ...hoot,  though 
!with  a  decreased  length,  which  may, 
I  he  local." 

GRA^LAR^ 
STAm  SHAFT 

Sinking  by  Hand  Steel  to  Go 
Douti  to  Between  30  and 
40  Feel 


The 

Qold  Stocks 

i.v  our  opinion  th«  ihiret 
of  Canadian  jjold  mining 
companies  are  attractive 
purchases  at  present 
prices. 

^  E  have  prepared  1  lur- 
vf  y,  analyzing  the  promis¬ 
ing  outlook  for  the  share* 
of  these  companies. 

Copies  wtil  gladly  be  mailed 
upon  request 

F.J.  Crawford  &  Co. 

MEMBERS 

The  Toronto  Stofi^  Exchange, 
''■innipeg  Gr^ir  Exchange 
Car.adi.xp  Comsiodit y  Exchange .  loc. 
n  Jordan  St.  ELgia  2201 

TORONTO 


continued  m  fan  volume  and  prices  CMCI  TCD  Tni  H  HAQ  bv  a  cro.sscut  on  th, 

have  moved  upward  among  the  sen-  JlVlCLlCIl  UULII  llAlJ  6.S3-ft.  levH.  Drifting  north  an. 

tor  and  prospect  issues  Tunlor  golds  iMnAnTill'T  Ilf  Attn  ""  *his  vein  has  been  dom 

were  traded  irregularly  higher,  while  IMDnDTA  MT  pi  il  MP  „vera  total  length  of  more  than  50, 

miscellaneous  mining  share.s  shotted  llUl  UniMlIl  iLAllJ  ft  of  which  ah.mt  .3ne^  has  been  ii 

a  sharp  advance.  yVestern  oils  fliir-  -  crossriit  on  the  5n0-ft 

ned  at  mid-wec-k  only  to  re.-ume  a  Shareholdeis  Advised  of  Dev«l-  reached  what  is  pre 

quiet,  tone  toward  the  cIosh  ot  the  ,  .  .  ^  to  v*  tv,*  .=o.v,o  oo  .v. 


point  433  ft.  wp.ct  of  the  main  shear  company  is  keenly  interested  in  how 
was  reached  by  a  crosscut  on  the  |  the  showing  wt',1  stand  up  In  undcr- 
fi53-ft.  level.  Drifting  north  and  !  ground  development.  t'nexprrted 
south  on  this  vein  has  been  done  I  showings  of  quartz  have  alr.ady 


I  over  a  total  length  of  more  than  .333  been  encountered  in  the  crosscut 
Mt  of  which  ah.mt  .33^^  has  been  in  The  rro.ssrut  south  on  the  .3rd  level 

r.?.,  P®  l-rossriit  on  the  o.o3-ft.  Intersections  In  what 


quiet,  tone  toward  the  close  ot  the 
period  under  revit'w. 

The  Toronto  Stock  Exchange  ln- 
de.x  of  23  golds  moved  up  2  33  points 
from  123  )3  to  12.3.23.  while  the  index 


opments  by  President  H.  C. 
McRae 

An  exteneive  program  of  work  Ls 


IS  thought  to  he  the  downxvard  rx- 


sumed  to  be  the  same  vein  on  that  Thie 

horizon,  and  1,3  ft.  of  drifting  done  ,e,.en,iv  encountered 

to  date  ha.s  been  in  ore.  ..  . .  . 


Crosscutting  on  the  S,a3-ft,  level 


ore  was  only  recently  encountered 
and  It  Is  still  too  early  a.a  vet  to 
make  any  aeeiirate  e.-timate  of  pm 


Of  in  base  metals  .-bowed  an  advatire  to  he  rarried  out  on  the  property  of  | -nd 1 
of  l.nr,  points  to  36.63  from  34  61  in  Smelter  Gold  Mines  according  to  f-piQ  K^mc^rhlnf  Iao  ft  u  , started  up  In  thl.a  or.,  to, 
the  pre  ions  week.  The  index  of  l’r..s,dent  H.  r,  McRae.  The  report  will  f  thought 


tno  prpviou?  wpck.  mto  innpx  nt  H.  AlrRa^i.  Thf»  renort  I  i  *i  $  Js  tunur-,  n.  n  m  iri«M4^ti. 

Western  oll.s  showed  an  advance  of  1. states  that  recent  developments^  as  the  nnll  ir^  Probable  that  a  folding  condition  I 

M  polnt.s  from  36  23  to  36. R7.  a  result  of  work  conducted  hv  Smel-  fhi- terltrt  nil- x-e  n  h  ♦he  two  Intersections  to  he; 

Among  the  h.i.se  metal  i.s.Mir.s  Nor-  ter  Gold  have  indicated  very  impor- '  Jl!"/ *7-?^  "^of  -"htalned  from  the  orrurrence.  The 

anda  showed  .strength  and  touched  a  jiaiit  possibilities  on  your  companVs  i  The  nlrth  Hrif*  on  fhl  c-e  ».  i  .  ♦he  third  level  Ls  nor 

new  ncak  for  iho  vear  of  t7.3.  and  a  property.  ^  ’  L  J.7  ,7:  being  pushed  so  fast  In  view  of  the 

net  gain  of  3  points  on  the  week,  '>rtatn  negotiations  are  pending  In  VesulMnc  irthe  develonm^^^^^^  tart  that  the  other  crosscutting  going 

while  yvaite  .Amulet  continued  in  [ connection  with  the  development  ,,, ,  "““hlng  Ml  the  dex elopment  of  6o  ft.  on  at  the  property  Is  con.  ldered  to 
heavv  turnover  and  .showed  a  gain  of  I  thi.s  property  of  Smelter  Gold  and'  Director-  hax-e  i.ithortxoH  rho  o..,  7,'’^  more  immediate  Importance. 

$1.33' on  the  period  Thi.s  issue  re-  ,  details  will  he  forwarded  to  the  i  1  ^  ^  "" 

oorfif-ri  .T  nr^'  hUh  for  thr  rear  of  i  sharrholderxS  as  ?nr>n  as  a  ihi  ^jii drive  which  has  approxi- 

to  ,:  :o--rion  Vpwhcc  xvas  sf .itement  i.s  n.-.tc;,hip  pooorHmp  _  |  Increa.-e  the  mill  capacity  so  that;  If  matelv  another  233  to  ,303  ft  to  go 


same  period  of  13.37.  Tororlo  Bur«»u  Th*  FInsn-lal  Tim**  ||  rOKONTO 

Production  during  the  quart. m  Toronto.  Grare-T.nrder  Gold  '  '  " 

showed  good  increa.ses  over  the  Mines  h.is  started  shaft  sinking,  xvith  -  ■  . 

second  quarter  of  133,  with  tons,  the  opening  to  go  down  to  .a  depth 
[treated  up  S.ann  at  ll.R.SdS.  mattf  lof  between  33  and  40  feet  bx-  hand 

[nickel  produced  up  2ni.  noti  ih.t.  at, steel,  repc-ts  A  A.  Lee.  engineer  in'  NORTHFCM  r'AVATNA 
13.334.636  lbs.  matte  copper  up  230.-jrhaTge  of  devetopment  1 

330  lb:  at  2.31,3.762  r.-f-ned  rl,  kei  '  Tv  o  addtt ion, il  di.imond  drill  holes  '  MINES,  LIMITED 

up  633.333  iba.  at  4, 286. ,31, 3  lbs  and  ',at  this  op.  r.uion  nortli  of  Kerr-Addi-  ,  K*w  Mi*..  Ft*.*— j  u 

refined  copper  up  lOO.i.m,  Its  .a-  .on  b.axv  ri*t  the  main  vci.n.  H.Me  and  P^iTp^d  to*"***'' 

2,22.3.413  Ih.s.  Gross  oper.ating  profit  No.  1,6  ene.nintered  the  vein  at  a  Production, 

xvas  $63.3.736  acaisnt  .$664,762  a  year  d.pili  of  110X6  ft  with  a  xvidtb  of  30  virto.i  s. 

ago.  Depreei-ation  and  deferred  de-  ipches  .hoxvtng  .good  mineralir.ation  .  Toronto'^  rAiJln* 

velopment  eharpo  xxas  up  some  .$40,.  Thi.,  ho!.->  ,-ut  t-vo  ne-.  v.'ius  at  .  ,  la  aoa. 

oon  at  $232,863  I'apual  expenditures  i  various  depths  showing  xvidth-  of  32  imi  — am— 

In  the  period  inelitded  $236,373  on  i  men,..-  .m.l  IJ  indie,.  r,‘.-.pertivelx  .  - 

plant  and  equipment  compared  with  [with  xvell  minerali-d  rorc  hemg’  - - - ® 

$37,638  last  year  xx'ith  $.31.38.3  for  de- ;  soeured  Hole  No.  16  rut  the  main  ♦*  f-s  noxv  being  drilled 

ferred  development.  vein  at  13|  ft  showing  a  width  of  3  under  the  east  pit  and  east  of  Hole 

The  report  states  th.at  "the  seeond  n.  of  well  mineralized  core  with  py-  11- 

quarter  of  the  year  shoxx-ed  a  main- 1  rite  and  mojx  hd.uti!,'  f.''aiure.s  char-  - 

tained  produrtton  of  met.il.s  hut  a  1  .nrtoristir  of  sections  in  other  holes  nKOKMLS  rt.OSF  D04YN 

slackening  In  nickel  sales.  This  has  [which  gaxo  ore  values.  The  cores  Port  Arthur  Brokevapo  offices 

resulted  In  still  greater  increase  in  xvill  be  sent  out  for  assay  xvhon  txx-o  of  R  C.  Dobie  Limited  wor-x  closed 

refined  nickel  Inventory,  though  not  more  holes  are  completed.  this  week.  Officials  of  fhe  comninv 

yet  to  a  hurden.some  degree.  The  Hole  No.  l.S  xvas  put  dov-n  east  of  stated  that  closing  of  fhe  office  was 
backlog  of  forward  bookings  is  still  .md  close  to  the  fault,  xvhile  .Vo.  16  volunLiry,  pending  a  ’  comn'oTe 
healthy  and  as  yet  indicates  con-  Vas  put  doxvn  under  the  xvest  pit.  I  check  up"  of  the  concern  r  husmess 


$3  1.3  during  the  session.  N’ewhec  xvas  |  st-itement  is  possible  according  to 
traded  actively  and  touched  a  new  1  .Mr,  Mc.Rae.  I 


necessary,  233  tons  ran  easily  be  before  reaching  the  ore  Indic.ited  bx- , 
handled  dally,  Te.-.ts  are  noxx-  being  diamond  drilHnc  xvhlch  returned ! 


peak  of  nr,  cent.r.  and  li.-ted  a  net  j  He  states  that  thi.s  information  Is  made  by  adliWenVs  l7thrrr,,;b^^^  diamond  drilling  wmen  reiurnen 
Cain  of  31,6  rents  on  the  w  eek,  while  |  given  xvtth  a  viexx-  toxvard  arquaint-  Lian*  .'_a  results  -o  far  inHicrf7lhlf  as.-,ax  s  of  around  $U. 

Xormetal  .trengthened  .rnd  posted  .in  |  Ing  shareholders  xx-ith  the  fart  that  L^ilfutlle  can  ll  elnend  Si/l  ll7he  71  17 

.M.I!i.’,!h',rrt„r,„r1on,n,  .'hr-mi™|  This  onllc- Is  ,n  lln«  «lh  ,  r.so.  L  '*"’■'?* i’’'  yT  hft-ssn  Ih-  first  aah  sscoDd 

.advanced  3  and  13  cent.s  respectively,  llution  pre.sented  by  the  shareholders  k-q.,.  had  hnrlzons  to  check  th^jw extern  end  of 


x'ery  little  capital  expenditure  xx-lll  be  the  first  Icx-el  completed,  Jclliroe 
inx'olved.  f,as  been  driving  a  sub-level  h.alf-  j 

As  previously  reported,  during  the  w-ay  betxx  een  the  first  and  second  j 


he.ivllv  Base  Metals  and  Biidbury  company,  held  March  l''th.  -  namely !  7  ,77  ner  tol  D.ir^e  II  ’U*,  "  2  7' 

Basin  moved  2$.  and  ,3  cents  higher,  that  tnformaiton  regarding  new  de- !  7^  miU  hlndTed  "L  .7.  71*7777 7 


Kxport*B  of  Cjinaiian 


.i":,  «>«»>ti.d“oTh"shsr2  .„s«eaii,„,„..r„„ihh,.p»f,r,„s: 

si  *"'  :  I--"  i  “i.dus'',o/;r  z'  ^Js't'sS  2,"s'.'r ' 

ed  earnmr.s  of  8  cent.-  per  .-har  7  _1  ! _ !  months  of  the  year  amounted  to  ipa.st  to  the  sub-level  and  pmhahlv  , 

the  fecond  quarter  of  1  -S  -  GR4\n  FORTTB '  ^■'♦♦™ated  that  op-  right  through  to  the  first  horizon, 

pared  -'h  13_  cents  Jh^  GranVK.'-k.s.  -  Plans  a,^  On  completion  of  that.  constderaHon  ' 

qiiar  er  of  tng  to  con.-truct  a  small  plant  to  7^^' f^r  mxes.  de-  will  be  glx-en  to  ptittlng  up  a  raise} 

■Id  points  on  fh  p  ri  .  manufacture  rock  or  slag  wool  g,  j  Pr®ciatlon  and  pre-production  costs,  frmo  the  first  lex'cl  through  to  the, 

Some  GoimI  (,aina  Grand  Fork.s.  B.r.  by  »h*  Interior  — - - — ^  surface, 

Some  good  .gain.s  were  noticeable  Contraeting  rompany  of  Penticton.  An  |  Ottawa.  —  Export.s  of  Canadian  cool  >  .  .  .  . 

I'akh  "=hc'rh"Lppm^-  .,'p'Vt7''pn-.m'pn  i  '^y  -,f  r.ranh  F.rk?  ,1.-lng  .h-  'i-om-  [  i7n';''f.r'  'hD-Jirspon-f  HetfleV  MahCOt  ExpCCtcd 

on  "i- To  show  Dividends  covered 

kf-rite  and  ac^^anc^^  *2  piirrha.se  property  outri^ht^.  20.250  tons.  - 

•and  ’s  77^"'  of  -lil'-t  ^  ^  ~ — — -  '*■■''  Varouver.  —  Second  quarter  e.arn- 

Dom.e  touched  ,i  nexx  h-^  '7,7t“'nl  1— - The  Western  Hedley  Mascot  Gold  Minps 

and  -77  7/  7.77  „d7  ^  western  UllS -  shortly  and  are  ex-  I 

t..exxt  ek.  ^  hnwort  ad  i  •  pected  to  shbxv  sixme  Improvement  I 

were  ,  in  thi-  o7  '  PrtlMFC  A  V*Pt  g  ox-er  the  first  three  month.^  with; 

vances  oijD  and  Lx  cents  in  thu-  or-  I  rUllliS  016  V^OIllcn llOUS  dividend.^  xx-ell  cxvrred.  .Meanwhile.: 

der,w-hnc-  V.rigM-Hargre.iye..  -  ^,p,^r.ition  tunnel  at  this: 

Ts  Pioleer' xx-as'3l77ts "higher'  Br.a7  Argument  for  Conservation  Based  on  Hypothesis  of  !7xXiI7n?dJLn,?lM,3n^l^  ^Te^ 
lorne  was  o^ff  23  cents  in  iigh*  «iirn- ;  Turner  Valley  Being  Comparatively  Small  Field  —  R  sets  in  233  m  330  u  n  is  planned 

over.whil^  .-wylvanu^  dippe  1  cen  .  Offl«»r  Anr*lp^  nf  thp  Sitimfinn  Afo  PAviAtAraJ  start  diamond  driUtne  explore 

Siscoe  Gold  and -OBnen  xvere  firm  Uiner  Angles  Ot  tnc  31luaUon  Are  KcViewed  „re  possibilities  along  a  big  fault.; 

spots  and  remained  unchanged  .  -  ^  - - — *  - — — - .'Main  objective  of  the  tunnel  is  from. 

M.irLcod  Corkshtitt  and  Preston  |  .gome  of  the.  points  brought  out  by  Highly  Intereatins  is  the  Summer  G233  to  1,-333  ft.  in.  this  being  the' 
EaFt  Domr •  foaturrn  thr  tiadmir  m  Plotkin?.  of  Uon  Oils  Ltd.  In  tiumbrr  of  thn  fmorrial  Oil  Rpxmdm.  orr  body  disclosed  bv  diamond  drill-' 


— - The  Western  Oils - 

Points  are  Contentious 

Argument  for  Conservation  Based  on  Hypothesis  of 
Turner  Valley  Being  Comparatively  Small  Field  — 
Other  Angles  of  the  Situation  Are  Reviewed 

.-eme  of  the.  points  brought  out  by  I  Highly  Intereating  is  the  Summ.ei 


Hedley  Mascot  Expected  ' 
To  Show  Dividends  Covered 


Varouver.  —  Second  quarter  e.arn- 
ings  for  Hedley  Mascot  Gold  Mines' 
'vtll  ha  available  shortly  and  are  ex-  I 
pected  to  shbxv  sixme  Improx-enient ! 
ox-er  the  first  three  month.a  with; 
dividend.-  xx-ell  cxvrred.  .ifeanwhtle. : 
the  nexv  e.xplor.ition  tunnel  at  this : 
property,  ,330  ft.  below  the  main' 
lex-el.  Is  in  a  distance  of  i,33  ft.  TYhe-n 
it  gets  in  233  m  .330  ft  it  is  planned 
to  start  diamond  drilling  to  explore: 
ore  possibilities  along  a  big  fault,  j 
iMain  objective  of  the  tunnel  is  from 
1,200  to  1,.330  ft.  in.  this  being  the  ' 


E.HSt  Dome  ■  foalured  the  iiading  in  Plotkins.  of  Lion  Oils  Ltd,  In  oumber  of  thn  Imperial  Oil  Rex-iew.  Dre  body  disclosed  by  diamond  drill- 

the  prospect  gold  section.  Maclyeod  |  broadc.ists  on  the  Turner  Val-  ic-'iucd.  containing  as  It  doe.s  .vix  ing  from  the  main  lex’el  some  time! 
moved  up  sharply  to*  a  new  high  for  ^,1]  and  reported  in  last  3.  picture.s -depicting  tho  bring- 1  ago. 

fhe  yc.ar'of  $4  23  and  .shnxx-ed  .a  net  ..^lumn  are  so  contentious  wuh  ln  ^'‘■’"6  - - - 

g.ain  of  .33  cent?,  on  the  xveek.  xx-hile  |  .come  cnninienf  illustrating  Thing  I'aUcd  p77ot'i7  ^  •  XT  •  l\  ■  »rA 

Breston  East  Dome  skvrocketted  ''i  .  other  phases  of  the  discussion  seems  plaining  tho  rcacim  for  nr777  FFPPFR  f^ANADA  TO 

.$1.22  on  clo.Mng  d.ay  of  the  week.  a=  '  necessary.  being  .tH-7,.-arv77rut  do77  UirLA  lU 

reports  concerning  this  company  j).jp  whole  argument  of  .Mr.  Plot-  to  the.  market  tht-  article  states.  r*FT  lITAntriATn 

stated  fha*  high  grade  oie  xx-a.s  be-  date  has  been  based  on  the  .-77*^7"’  3f  proration  in  tho  Turner  A| 

ing  opened  up  on  the  .south  zone  at  |  j,vpothesi.s  of  Turner  A  allev  being  ,im,  's  from  Ume  to 

,he  5,v,  foot  level.  Kerr  Addison  |vrlv  rmal!  oil  field,  and  h-7  norh,  ,.n7fr77'l  7  *'  A 

and  rehi  xvere  strong  spots,  these  ,  I,  exhausted  un-  are  eotm.r.cant  wit‘7  t7o  U 


the  533  foot  level 
and  rehi  xvere  st 


i.-.-ues  g.nning  la  and  6  points  res-|,|p|.  pre.scnf  eonditions.  There  is  as  haa  it  hern  instigated  bx-'anv  w7>  77 

peetively.  as  Powell  moved  into  hi.gh- i  ypf  pp,  Qv-jtjQijcf,  to  support  this  ar-  agieeablc  to  recognizing  tho  practiee  i 

er  ground  and  registered  a  new  high  ;  The  proven  crude  produc-  "f  equity  in  connection  with  their  op  Present  Plans  Call  For  250-Ton  i 

for  the  year  of  $2  6.3  and  a  net  ad- |  .,pp_.^  Turner  Valley  l.s  being  fifatlniis.  jy^jj  Crushing  I 

vanre  of  21  cent.s  on  the  week  Hard  ,  con.^tantlv  expanded  and  there  is  no  "M  hen  the  Tariff  Board  .sat  in  Cal-  Marlifn<-ev  ^  I 

Rock  .soared  late  in  the  w  eek,  but  ■  f„,,jp^  p  ^jjp  pri-scnt  time.  J' J"  last  to  studv  the  Tur  maenmery 

profit  taking  dropped  the  increase  I  t  xpan;si.ui  xx-ill  not  con-  ‘'J,'  _  I 

to  4  points  on  fhe  period,  xvhile  P  itinue  f.xr  a  con.^iderahlo  distance,  ,7  „ii  in -7,77  7a  7 Financial  Time.  I 
M.a'.artie  jumped  13  points  In  good  [  ,5^  Plotkin.s  ar.giies  that  It  Is  not  arrange  with  7h,  '  Toronto  —  The  nexv  power  unit  I 

Hirnover.  Lapa  Cadillac  showed  ,  5^  p^Q.  ,3^,,  j,  j,  tmn.spir7i  th?*  7"’  7  ’''''^^’♦tly  installed  at  Upper  Canada  | 

.strength  toward.-  the  rlo.se  of  the  prodtictlon  of  20.  had  been  produced  at  a  rg.p  oi7ome'‘  Kirkland  T,ake  awaits: 

session  and  recorded  ,1  gain  of  4  [  j,  ,j,p  \-,,iic.v  has  twice  as  ni.iny  'b-'  rate  at  xx-hich  he  would  havo  pro  ♦^^  hook-up  x»;ith  the  transmi.s-, 

points.  Fernlaiid  wa.s  actix-cly  trad- :  ^  ncf,qs  for  It.s  market,  be  h.id  conformed  with  the  ■'’f'n  line  w-h!e'n  is  right  into  the  pro- [ 

F.irt  of  tb.e  matter  1h,  operating  un-  h’  '""'’ct  ..  perty.  and  the  final  touches  are  he-; 

der  proration  is  tho  only  economical  other7U7had  7777017  ♦h®  hie  l.,503  cu  ft.  com- 

me.hod  to  operate  an  oil  well.  A  •hlir7e,7l7"7r„l;7vhtrw7  Jd  gil-:  "*7^7  "7' 

total  of  23  xxmlls  may  bo  able  to  everyone  a  just  .share  of  the  mar77  embark  on  I 

.siinnlv  the  Pralrle.s  market  but  they  "To  sum  up.  proration  i.s  an  h*- enlarged  progr.xm.  ot  de- j 


UPPER  CANADA  TO 
SOON  BE  WORKING 
ON  BIG  PROGRAM 


both  actix-e  issue.s,  slipped  .3  and  4  supply  i; 
points  respertively.  would  hi 

Strength  was  in  ex-idenee  through-  tj(iQ_  wh 
out  the  nilsrellanr-ous  division  as  rpUg  jg 
Read  Authier  stepped  up  23  point.s,  ‘  [-e., ii,r 
xvhile  Mining  Corp.  <tnd  Castle  Tre-  inmc  of 
thewey  listed  .sains  of  1,3  cents  each  I'lotKimj; 
in  .good  volume.  Prospectors  Air-  ern  I'a.na 
xv.ays  jumped  7,  while  Eldorado  in-  'aken  fre 


economical  for  53  w-r,lls  to  bo  pro-  take  it. 


iipply  the  Prairies  market  but  they}  "To  sum  up.  proration  is  an  equit 


-  Ju.i.i.u  ,  J.  .  •  omlc  conditions”.  I.ater  he  said 

reared  r.  position  6  points.  Gold.ile  ;  (V(,  not  know  on  wha 


xvas  in  demand  .and  listed  an  in-  pg^j.,  of  acreage  It  would  be  mo.-’ 
crease  of  5  points,  as  Big  :\Ii-i^otiri  1  ..j.^nrimiea!  to  drill  in  Tumor  Valley" 
gained  the.  same,  amount  in  light  -ho  echoes  an  a.ssertion  of  Hon. 
trading.  I'has.  -A.  Dunning  when  he  state.s  tha' 

Central  Patricia  led  the  junior  Turner  Valley  oil  should  be  consery- 
on  r.a  Cor  ’he  western  m.arket,  or  else  in 
,!d  issues  wuth  aa  adxanee  of  3  ^ 

lints,  with  Pen  on  in  demand  late  argument  is  based  on  the  eonclu- 


I'lotKia-i;  -‘Thi.s  oil  could  serx-e  tVe.st-  perm!’  of  ^ho  enormo7777  e.an  be: 

ern  I'anada  for  many  years  if  it  were  QQrnpIie.a’ed  .'•eadju.^’ment  which  has  np  to  the  higher  rate  by 

taken  ':,♦‘‘'*^♦'‘,'Tp’'‘”h7  emd-  every  time  a  new  malo’r  nainor  additions  in  the  xx-ay  of  equip-' 

"7r.ankl’y.”  lie  d'o  not' know  on  what  ♦Jj’-l  ba.s, to  be  fitted  m  men’ 

basis  of  acreage  It  would  be  mo.-’  ■  This  f.ill  should  soe  concrete  be- 1 

.conomlea!  to  drill  in  Tumor  Valley"  vLle7f  IrdeHv f"’’  fi’iindations  For  the 

Ho  echoes  an  a.ssertion  of  Hon.  n^xt  few  months  the  ae.eent  on  the 


gold  issues  w-itli  an  adx-anee  of  23 
points,  with  Perron  in  demand  late 


nlea!  to  drill  in  Tumor  Valley"  voUev'.  ;ne  poured  for  foundations  For  th 

echoes  an  a.ssertion  of  Hon.  17^7’  tie  dist77  7onH, 777^^77  b^xt  few  months  the  ae.eent  on  th 
.A.  Dunning  when  he  state.s  tha'  occurred'  in  'the  t'nite7  operations  xx-lll  be  placed  o 

r  Valley  oil  should  be  eonsery-  Th^  artTe77T’ol^•Tle.se  ehloti7e^^^^^  «P  and  preparing  for  stof 


di’lons  xvere  corrected 


e  chaotic  eon- 
bx-  proration 


opening  up  and  preparing  for  stop- 1 
ing  the  ore  already  shoxving  on  the  ’ 


in  the  period  to  show-  a  gain  of  13  j  X-.alley  t.s  only  a  .small  prevented  their  recur- 

points.  MeWatter-s.  Paymaster  and  {  gritj  ^-ju  a,lw-ay.s  be  a  small  field.  '  '  _ 

Bullivan  each  gained  6  cents,  xx-hllo  xn.it  type  of  philo.sophy  is  entirely  de- 

.McKenzie  and  Premier  moved  up  5  j  trimental  to  nexv  dex-elopment  and  if  .  afgary  yixp.iyers  last  week  ap- 


and  It  Is  proration  which  ha.--  in  the  I  different  levels.  The  hich  grade  ore 
past  few  years  prevented  their  recur-  bodv  on  the  233  ft.  level  and  ’x'hieh 

has  now  been  follo'ved  through; 
1  right  to  surface — .all  in  ore  of  fine  : 
.  al.gary  tmxp.iyers  last  week  ap-  jrade  ~  is  fhe  most  adv.inesd  in : 


junior  gold  section  to  show  improve-  ..vestern  provtnees.  but  that  does  no’  East  CAlgary.  Vote  was  4..3.S8  for  and 

ment  included  Canadian  Malart.ic,  c-gy  t^at  It.s  market  mus’  alxx-ays  be  877  a.gain.st.  or  well  ox-er  the  required 

Kirkland  Lake  Lava  Cap,  Pavorc,  hounded  b--  those  provincial  lines.  Oil  'wo-thlrds  ma.toritr  in  favor.  \X-ork 
■and  Shawknv.  Btadaeona  dipped  6  from  Alberta  some  d.oy  may  or  may  "n  the  new  plant  is  to  start  righ* 

cents  as  ('oni.atiriim  lo«t  11  cents  not  supply  the  r.an.adlan  market.  That  away  while  it  l.s  axported  th.a*  !t  wfl] 

‘  onniirum  10.  t  1  "  ;  I  ■,£,  ,,.,^mpthirig  for  the  future  to  decide,  he  ready  to  oommenec  operation.s 

L.ankfield  slipped  4  cents,  as  did  ,  much  to  be  desired  condition  :  around  tho  end  of  January,  19.19. 

Leiteh  and  I.aguna.  P.eattio  Goldj^jj^J  hrougli’  .qb,>ut  by  merelv  |,  _ 

r.a.sed  2  points  aiid  a  los.s  of  U»4  ;  ,,„ring  that  western  oil  can  supply  Turner  Vnllev  d,.llveH...s  to  the  Im 
pnint.s  was  taken  by  .laeola.  I  only  the  We.st.  A.iditional  <lyVP>oi>-  po..,ni  },r|,i..,h  .Mneriean  rerino,  i.-s 


East  CAlgary.  Vote  was  4..3.S8  for  and  $33  and  1  333  ft  Over  las’  ■week-; 
877  a.gain.st.  or  well  ox-er  the  required  end,  the  short  crosscut  at  ’he  xx-est , 
’wo-thlrds  ma.toritr  tn  favor,  vx'ork  end  ot  the  2,33-ft.  level  drift  broke  i 


The  oils  group  moved  irre.gtilarly  !  nient  imi.st  prove  or  disprove  Alberta  .lurie 


higlier  as  Texas-( 'aiiadiaii  jumped  IGia.s  a  1 
cents  ill  heavy  xoliiiiie,  as  Calgiirx  ,S:  1-0111-00 
Ediuoiitoii  advaiict'd  10  points.  1  lonie  1  '"'l' 

Oil  moved  up  .3  points,  while  .Anglo- : 
Canadian  was  :!  points  higher  on  ibe  !  uuiusti 
week.  Boyalite  gained  ‘4  point  ;is  |  .,,0-1  11 
did  I'liited  Oils.  Losses  in  Ihi.i  di-  idsIIv 
vision  were  of  minor  propoi  lions.  I  he,  n  n 


oil-producing 


totalled  Hk.ZST  bids 


I'-manX'.  mis  v., ......  ...  ......  ..  ,4,-- 

aci-ord  wiih  .Mr.  I’lolkins  .-.tatement  In  ;j-r.;  .Tune 
I’gni'l  to  Iiiiieline--.  The  .Albertan  all  1 


Industry  K  eei-alnly  .‘illll  too  small 
and  iiiide\'eli>iH-i]  to  con.siil’-r  .su,'h^  a 
,  ,».lly  111), lei  taking.  Eiiquifles  havi  | 
he,  n  mad,'  by  oilmen  ahmit  the  eo:-* 


IVilliainsitii  Hines 
Toronto.  \\  illiiimsoii  .Minos  lias 
completed  somo  2. .',''3  ft.  of  diamond 
drilling  to  deptlis  r.Anginc  from  230 


i"  far  from 

imlii-ii".'  10 


ai'liiallx  tiuitdipg  one.  'I'he  WiasI  'l'iiin,  i-  ha.- 


with  stea-ly  ppiluefinn  muih  mar,' 
.assured  hefni-e  .smh  a  line  should  h" 
vi'-en  seriou.s  ean.sidera’lan.  Th'- 


ft.  to  600  ft.  on  its  properties  in  De-  enlumn  is  eenfiden’  that  arrangemen’s  ■  Sunset  N'n  ;  below  6..xs4 


1  tno  new  plant  ts  to  st,art  rtgh*  1  g  new  ore  occurrence  Tt  is  ;i ! 

“'^bertod  th.a*  1'  wfl]  I  ^jjptariee  north  and  apparently' 

ready  to  eommenee  operation.s  ,,  1  .  .u  ,  u  -ev 

ound  tho  end  of  January.  19.19.  ! Par-allei  to  the  main  shorn  The 

_  [drill  inler.seef  Ion  gave  $23  v.alttesl 

,  ,,  ,  .  ,  'across  4  ft.  The  cutting  of  tills  shoot' 

Turner  A'allev  dellveHe.s  to  the  Tm  1  .,  ,  1  • 

penal  and  Britl.sh  .Xnierican  refine,  i.-s  i "P  ♦♦’<'  "'‘'•‘'t  P”‘>  ""  ♦'‘^ 

June  totalled  118. ?S7  hlits.  again-"  : b  vel.  j 

.S.l'l.l  idils.  In  May,  Heasai,  far  il  On  'he  300  Ipyel  headings  .arc  he- I 
op  was  iho  cut  In  'UMiat;,,,.  ra;,  im;  juishcd  pid  both  e;.--i  and  wesl  ^ 
:ani  'I•1C7  !ii  Mni-  *:,  90’;  .tun,'  1  a",ljf|',im  the  shafi  '(dhiwin'Z  the  ceiilr-i!  , 
.Iiir.e  I,,  lolal  del;v,Ti,s  f,.r  'to  |  y,.ia  sxsteiu.  T,i  the  e'lst  the  head- i 
-St  six  months  xvere  2,410.101  1,1,1s.  :;Tr,  , 

~  llexcl  ore  hoilv  '.vliifh  us  n.,w  ..iieuedj 

Siin.laiu'o  ha, I  21  h.iir  op.u  flow  of  j  shows  widths  up  to  2.3  or  'hi  .’1.  if 
..S9  tor  ,1  iiotciiiial  I'atiii.g  ,,1  I -''j  medium  grade  ore.  I‘s  ,l,,wnward  1 
,1-s  -kaily  ,'ampand  with  -',..72  P'hJ-- ••  L-ont inuat ion  at  the  .3u0  is  to  he  d.  -  ! 
i‘.sl  imn*  r  liu.'i  iv)ino  In  wi'Ii  a  Howl  .  ,  .  .  ,  .  i 

around  77.0  hhl.s.  before  a, "li-aatiam...  '''‘'"P'''’  ♦'>'  1"'^  cro.s.seuN  am!  -ho' t  I 
I'leury  lt.a> ait ie.s  0,1  priehP  tion  verge  !  drill  holes.  To  the  we.-t  .a  ei',.-  'ut 
vlng  sioppe.i  lirilling  at  '!.6oa  ft,  f.  j being  run  south  to  get  umi’'-  '  . 
tne  in...  C'on.-olidat,',]  a’  6.930  f,....,  3.60  level  ore  bodv.  A  nexv  a  1  -e- 

inset  N'e  2  bef.w  6. .334  Okalt.a  i  xiouslx'  unkno-.vn  occ'irren’e  has 


44.S,3'1.3  hills.  In  May,  Heasai,  far  It 
di'ap  was  iho  cu,  In  iu'.uailon  ra: 
from  tic;  Mn.  •.■,  30’;  .tun,'  1  a". 
37'-;  .Tune  IT.  Tolol  deliv.'ii.s  f,.r  '  1: 
fti'st  six  montlis  were  2,410.101  bids. 


4,6,S9  for  ,1  potential  lating 


■at  l.akes,  but  lliat  lihls.  ilady  ,-ai,ip:ui  d  with 


In  wi'li  a  flow 


manv  tlntes  larger  of  aroimd  7.3o  bbl.-,.  hef.ue  aoiHi.aatioi,... 


Mi'ieur.v  lt.av  ai,  ie.s  on  pro'lu'  tiiui  verg 
having  sjoppeii  .irilling  a,  6,600  ft,  t 
came  in...  C'on.-’oli’lat,.,]  a'  6.93a  f,... 


Stock-  Taking 
Time  for  the 
Investor  / 


/ 


There  is  no  other 
investment  service 
available  at  a  price 
to  compare  xvith 
that  offered  to 
subscribers  of  The 
Financial  Times  at 
$;q.00  A  YEAR 

Ask  your 
Bank  Manager. 


TI^HEN  there  is  a  change  in  the  trend 
*  ^  of  the  market— and  a  new  upward 
trend  now  appears  to  have  been  defin¬ 
itely  established — the  investor  should 
carefully  consider  his  holdings  in  the 
light  of  developments  since  the  purchases 
were  made  as  well  as  the  possibilities  of 
the  future.  Economic  conditions  affect¬ 
ing  business  and  finance  are  constantly 
changing  and  these  changes  must  be 
gauged  in  their  relationship  to  the  secu¬ 
rities  market  if  the  investor  is  to  safeguard 
his  interests  and  share  in  the  increased 
earnings  of  better  times. 

<1  It  is  a  time  when  careful  considera¬ 
tion  as  to  the  investment  of  new  funds 
and  well-judged  changes  in  securities 
held  may  well  improve  the  investor’s 
position  as  to  both  security  and  capital 
appreciation  as  well  as  income. 

If  Through  its  HINTS  TO  INVESTORS 
Department  The  Financial  Times  offers 
its  subscribers  an  individual  service  in 
regard  to  the  position  of  their  holdings 
and  advice  as  to  changes  and  new  pur¬ 
chases.  This  in  addition  to  a  compre¬ 
hensive  review  and  analysis  of  all  im¬ 
portant  developments  at  home  and 
abroad  hearing  on  industrial,  commer¬ 
cial  and  financial  conditions  and  the  in¬ 
vestment  markets. 


yinanctal  Eimts 


MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 

CANADA 


TORONTO 


OCR  CRKtin 

DovotCil  to  thr  i»i  ,  fits 
of  the  iiirrsth’ti  jiuhlir 
in  the  lirtirt  Dm*  the 
rnn  firirvrr  nf  mpitnl  t.x 
essential  tn  thr  stn.K- 
ility  nf  finnnrr  ’kq 

prosperitu  of  industry 
and  the  devetopment  of 
our  resources. 


Till  FINAN’CIM  TiMf.S. 
t)5 1  Craig  Strf*ft  WV»l, 

MONTKI.Al. 

You  nuiV  t>4*n(J  me  xaiiyile  cop.rA  >i  1  I  i  itne»  without 

ohiig.ilion.  At  the  end  ot  lhirl>'  davs  >mii  may  *cnd  Account  lor  $3  00» 
for  subscription  ff»r  twejvi*  months  unless  advmed  to  the  contrarv  in 
th'*  meantime  I  understand  subscription  will  Include  to  Invee* 

tors'  service 


N  a  me .  «•  . . 


• — Is  Crest  Britain  Ijs.  a  year;  in  the  U.S.  $3. JO 


surface  sboxvings. 


of  the  industry  at  its  present  stage. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


RAVEN  RIVER  IS 
IN  ORE  ON  TWO 
DIFFE^NT  LEVELS 

Values  On  625  and  750  Foot 
Levels  May  Run  $13  a 
Ton 

CONSERVATIVELY  RIJN 


Over- the  ~  Counter  Mines 


A-DVANCE  RED  LAKE  —  Wf.hi 
cinips  <x»nipl6te<3  Its  property  ;n  J 
;p-.'  LV.h!  Like-  area.  Advance  Red  i  ° 

Lak-;-  '"i-oid  Ml.nftf  ha?  .na.-ted  on  „ 

prnrratn  of  warfare  exp-oraUon^  The 
c.impa:'-.''  L-  repor-ed  to  have  around  A'lVa 
:r.  ’.I<iu!d  ajecete,  o-  -ufficlen! 
to  *ake  -'are  of  the  development  ca;n-  ^ 

paiiT  presently  outiined  The  ad-  ' 

vance  hoieLngs  a.-e  located  half  a  m!if  Sr*-.  Bouj 
of  h'.^h  ?n-adt  *ind.i  recently 
ntadp  on  Woco  Odd's  Conwo  ground,  e  i 

!  fc  TAWTi  r  ai 
j  Fer-sfsr-i  . 


Unlisted  Mines 

IBv  Draper  Do'pie  A  Co.  Toronto! 

BM  .Vv;  M:F  L  L  rit  WH 

r»C»d  01  O'-e  .\I,-r  iv.hb  0»  OS 

IC  MrOiiia  04  O'- 

■ra  C!?,J  ?!-VjnieK  OP-^  O'-^ 

'«ur  0=-  C.  it  0-'' 

iiy  R.  25  .'laridire  -Or 

‘I'l-  -  .if-  .'heir!  B  23  l-l 

rva  C-  0=  >  .'tir'ir  Mr  00  04 

Bouc  03  -e  ;  Mivi-et  R  H 

or  o:  t- !  ’  ln?i**  H  OO'd  Ol^d 

or  .  0!  01-4  {  llor.a.rrh..  02-d  01 

Cal  (13  Moos.i.'a  ..  04  OT 


I  J™  “f  :S?=™::I:!CAN.  MALARTIC  HAS 

a  mWFR  PROFIT 

!  ‘he  15rh  and  ,to-h  day.-  of  and'  11  li  V  TT  -ull  1  11  vri  11 

in  june  quarter- 

*oher  and  N'ovemh<-r.  !9.'?S,  and  the'  ^  I 

j  balance  at  nr-ce-  ':-c--n  'en  cents  to  .  ' 

j  seventy. five  c.^nt.r  payable  hy  Maj  Operating  Returns  or  $110,678 

comp.,«  wiih  $i2s,6e3 

000  shares,  SI  par;  l.'.nied  1.. 5.33,0.40  !n  iJA7 


Mining  Market  Record 

By  F  O'HF.ARN  A  CO. 


I'.'ELSON  KET  LAKE  CrOLTi 
LIMITE-O  —  Advise  extension] 
of  -Sixty  day.-  '.va'  granted  to  Geo.  M. ' 
^5'add^  (l  '\3mpany  under  -Agreement] 


Compares  With  $125,683 
in  13.37 

COSTS  ARE  HIGHER 


Tdronto  Bureau  The  Financial  Tlmee 
Toronto.  —  Ri^v^n  Riv^r  ,  Po 


Acmv  Gaa  ft  Oil 

Aflon  Mines . 

Augite  Pore.  Mines  Ltd. 

.Ajax  Oil . 

Amn>  G-^H  Mines  Ltd. 
AnglO'Huronian  ..  s.  «• 

Cold . 

.A«tnna  Rouyn . 

Arnt^.eld  Geld . 

.Ajaer;ndc  Copper 

A.  P.  Consolidated  Oil  .• 

Aztec  . 

Bsnkfield . 

Basan-.ac  ‘Kouvn  ,«  ,, 

Base  Metals . 


•i  UOI TE  PORrrP/.Vr  —  Aujrttr  I 

rrup:nr  s-harEholder^  1  c''"*. 


^finf*s  Is  no^*  in  orf^  or.  both  tbe  j  frrn:Fri  ‘ha:  meeting:  being  ^ 

and  7S0-ft,  V-velc,  .arcordin:;  to  offi- .  J'lly  27,  King  Ldward|'"i 


$]3.  or  slightly  boTfrr  than  ave 


:  C.-r  Lake 

C-<  prt  K 


or  s:xt>  day.-  ro  M.'  Toronto  Bureau  The  Financial  Times  bsnKfjelo . 

^Vadds  A  'Mmnany  under  Agreement:  -r^*es-.+/s _ Basan-.ac  ‘Kouyn  .. 

July  2  wh-^tvby  1,000.000  ehare."  wer-^  i  To.  onto.  Tanadlan  M<ilartir  Go-d  Sa^e  Meois . 

01  optioned  a*  rnce?  from  five  cents  ti.-I  report.?  operatlne  pro.it  o.  Braiiie  Cold  ,.  .. 

ot  $1.00  per  shar".  !  SllO.tiT?,  be.'ore  taxes,  depreci.a.tlon  Bi*  .Misouri  .. 

- - —  .  O'  defe-red  development,  in  the  3  If./om-' ''im  "i.d 

MacGREGOR  PORri-PTN'E  OOLP i  mo-th.s  ended  June  .JO,  lO.JS  This  Brown  OU  c"  LiA 
S5NDIC.ATE  ?yn Lra'e  advise.' that  i  comnares  with  opee.atjjig  profit  of  Buffalo  c,on.  GAI. 
.LN.S.  Diomn  under  Ac- 'tnent  Mav  2^  }0  in  the  prevlou.?  duarter  and  I  •- 

ha?  rurcharf'd  up!\=5  at  >4  nn  I  .-or.  j  at.  ^  a>  a  1  B^^nker  H*ll  Ex. 

unit,  and  -Rvn.dmate  al.'o  advi.se-.'  tba- :  second  nu,ar  er  of  ^;irkIand  .. 

it  has  £-o„ted  ewen.-.ioo  o'  th<ntv  dav:  i Operating  prn'it  for  the  first  U  a  ^ary  a  td . 


Bobjo . 

Br.ilorno  Mine#  Ltd. 


Friday 

Week 

Week  Wednesday  High 

Low 

Open 

High 

Low 

Close 

for  ■ 

year 

.04 

.09 

.12 

.07 

.02  H 

.03 

.02M, 

.33 

.0414 

.011* 

.24 

.31 

•261.4 

,30 

.45 

.20 

.23 

.20 

.32 

.18 

.2l.’ii 

.24 

.21 

.22 

33 

.1644 

J.IO 

3.15 

3.10 

3.15 

4.15 

2  90 

.OoH 

.06 -’i 

-05-% 

.05*4 

.in 

.05 

.03 

.031* 

.03 

.o> 

.0414 

.02 

.17 

.19 

.17 

.19 

.33 

.15 

.57 

.60  14 

.55 

.58 

.70 

.40 

.  -20 

.21 

.20 

.21 

.361-6- 

16  14 

.14 

.0611, 

.85 

.85 

.7i 

.72 

1.03 

.62 

.19 

.24 

.19 

.2314 

.27 

.13 

.3714 

.41 

.3  7 

.43 

.45 

.23 

1.25 

1.30 

1.19 

1.23 

1.45 

1.00 

.34 

.36 

.3  4 

.35 

.58 

.32 

.1  1 

•1114 

.11 

.1  1 

.1414 

.0  7 

9.65 

9.65 

9.3  5 

9.43 

10.25 

8.30 

.43 

.43 

.36 

.?6 

.6S14 

.33 

.I.N.S.  Dixon  un.d-r  'merit  Mav  2  " 
ha.'  purch.are-d  2.50  uniu'  at  $4  pn 
unit,  and  Syndicate  ai.'o  advi.ee-.'  tha' 
it  has  granted  c-x'c  n;.ion  of  thirty  day,; 


.'-  to  ‘ake  care  of  the  future  '  b' ’-t'; ' 


on  the  upper  level.-  'Hove-i-er,  offi- 1  d-v-'-iopment  programme-,  Inciuding  '  p?2ji 
cials  sttess.  the  ore  w.i,?  ui.'t  rerentlv  '  mJJ  <'tinst’-iK'*’on  j  Pmuf-v  c- 


enrpur'e’-ed  ,nnd  in.'ufficient  wo-k 
has  as  ''“t  been  d-'ne  on  u  to  de'et 
n:ne-  th-  true  t'.ide  ami  tthether  '■* 
not  the  t'tvo  hotrprn  leceU  arc-  '0'*!?- 
th.an  the  upper  heiri--.4ns,  I'he  o-e 
found  i.n  the  kth  level  v:  t’v-  dov  n- 
w.ird  f ontinu.ai'on  of  t.hat  f'und  on, 
upper  levels  vhue  ^hi'  on  T5"- 
ft  hon.’on  IS  .a  nev  len.ee  wh'ch  doec  ; 
not  oert!'  above  .<nd  eb ..no-her 

$0  ft.  ,-if  ero:f.euf  nc  '-V  '  >  b'-  nfcec.  i 
sary  b'fo'e  'vi  rk  -  n  :!  .  leve  get.' j 
into  the  dowiiu.ard  ■■ot,';r. '..ai'on.  . 

T5*ith.  ore  o.  ipn  "t.a'tn  'rop-  the 
4th  and  5th  Ifiels  the  i.'  .-nn- 

tinv,:ng  to  handle  abound  fo.  t.-ane 
d-aily.  .fuiv  pr.^Hii'iion  mr-:.''  be  i-ft  . 
Shehtly  from  the-  -22.1"5  on.rput  <af 
June  due  to  tht  ’n'’allat!or!  of  nev  ; 
liners  in  the  h.all  m'll  "h'ch  tends] 
to  fetnporati'v  cut  down  ptoduetion  , 
Pe>'  the  p.a.'t  two  mon.'h'  Raven 
River’s  refo\-ery  has  wo- Ked  o'lt  to 


tjor-vrr  rE.L/.-owjr.vrrE 

I’elio-wknMe  Mining  Synd’.oate  I  p.^-iTf  \ 
T.  -i  .announee.-  *ha'  fi.n.ancia!  arr.a»i- 1  Fr-^-i^- 
g-men-,..  have  pc-en  oom.pleted  with  ,a  f-'yir-; 
Tp'nn'o  group  to  e.xplnre  the-  O.  D. 
group  .-.f  riaims  the  north-'rn  G'-r, 

holding.,  of  Mining  Porp.  In  thn  "yel- 1  G'!i«r  0, 
lowkn.fc  d'.s'rfet.  [ ->!:  .n,;r. 


CI'A  P2'A  Parr?!..  . 

0* 

04  P'npfjft.STT  1 
04  Eu 

0.  '■.i'j-N-f 

07  O'-  Qiieuiir^ip 

Oi  Pfd  O-hld. 

Oy  n  F.'‘hl5i''. 

%‘t  00 

04 

0  Rcj’-"" 

044  OE-.-j  Vifhf.-. 


C-H  on  purcha.  '?  250  un’/f  at  *4  per  unit  cu’'rent  ye^ar  Thui.  Totals 


3’  due  July  16.  i 

N  ■  _ 

05  2  0*^  - 

O.U,  P.-W  REB.AIR  gold  mixes  LLMITED-i 
.n  23  —  By  .Agree m.ent  July  12,  Lakewood  I 

n'  nl  frtvestmrn'r.  Toron*,^.  agree  to  pur- 1 
'  ]„  chase  l.o.eioo  .th.ir's  a’  ei.gh.t  cents  per] 
ra'-d  0.5  eha.'e  payable  foGhwiih  and  receives. 

04  op'lon  on  fur'her  340.000  .'hares  —  .- 
n4|d  04’-$  40,000  shares  at  elg'ht  rent,'*  per  sh.ar'  i 
®''5i  payable  wi'h'.n  forty-five  -days  -—  200,- i 


■•kj.llO  in  The  previous  quarter  and  i  ■  •' 

SlJo.bPJ  In  the  second  nu,arfer  of  Kirkland  .. 

t'lJT.  Operating  profit  for  the  first  Calgary  a  Ed . 

h.3lf  of  the  cuTent  ye,ar  thus  tot.als  h-^'osoo'  Oii.«  .  ..  .. 

JlfO.SlS  compared  with  $237,715  a  - 

year  as:o.  Canboo  G^M  Quartz 


year  a^o. 

pnilowins'  is  a  comparL'^on  of  quar¬ 
terly  results: 

- Quarter  Ended-—- 

June  30  Mar  3  1 


BROOK  Si  oonsi  LaK^  —  Brook:  v 
T.akf-  Min*,  conchidhd  j' 

*:4iMnn.  a'’th  tb-=-  Wqrrar-Franklir  • 

4''orpn.'q*i*''ri  nf  a^'O  tv'h<=rF.by  th-  ^ 

l^ttr-r  qr^'  Tr»  h''qi  5  ryr*d!ra.+e  cov^rinc  '  j.' 

bin  rs^.ooo  char":  '■*!  I 

L>ikc*  .*'*ork’.  FJ^S'istri  • 

Ttehr*  ♦b*-*'*  I  f 


•  rr::  OL 

e:i 

H fr«Gr  p4»  n» 


.'‘h.i‘*7rj3que 
x»3nl*tv  S.E. 


i'736  1738 

40,000  shares'flt  fight' fent-=-  ne”r  shar' I  J'”’*  . .,5!’?-- 

payable  wi-hm  forty-five  -days  -  200,.i3'f*®  '’J®'* . fj 

rtrtA  ..u  I  I  4  .  •  ,  ■  :  N<*t  prnd .  3.866  3.2/6 

bOO  share.'  a*  ten  cent.'  p.ay, able  w'th-nj  oprr  costs . 160.537  154.327 

Sixty  day.'.  100.000  .ch.ar.-'  at  'welve  |  ^  e.,tp..  .  4  24h  6.404 

cents  per  share  payable  within  .-a  fur- !  Oprr.  profit  .  .  .  110,673  82.140 

'her  th'.rty  day.',  and  the  bala.nce  a;|fop!ta!  exp .  8,152  0,857 

price.'  from  'ourteen  cenG'  to  sev'n  1  £  y  \eelands.  general  manager, 

davf  Gompa;^mc:^nomi^^P"^^^^  '’Preduction  the  quarter 
ated  Ma.-ch.  10.5S  COnt.)  nuthorice!  ^  ^'«“re 

ca.nital  3,000.000  sh-a.-es,  $1  par;  Issued  j  ®'bm.f-what  higher  due  ma'nly  to  In- 


E.  V.  Xeelands.  general  manager,  I  Don-a!  s 
report.s;  ‘•Prediicfion  for  the  quarter  Eldorado 
reached  a  new  peak  but  eost.s  were 


'  Castlf-Tr^lheway . 

Central  Pat.  Gold  M.  ...  . 
Chemical  Research..  ., 

Cnmm.onwealth  ..  , 

ar  31  .  i 

L.oniarum  Mtnee  ...  ,  , 

1.236  Smelter*  ... 

^  Chromium  M.  &  3.  ,, 

3.276  ChiSougamau .  .  * 

4  327  Darkwaler  Mjnee  , 

6*404  Davieft  Petroleum  Ltd..  .  , 
2J40  Nickel  Mines  Ltd.. 

9*657  Dome  Mines . 

nt>m.  Explorers  , 

Dor>'aI  Siscoe  ,,  . 


2.54 

2.54 

2.45 

2.45 

2.60 

.9  5 

1.09 

.95 

1.05 

1.09 

2.62 

2.80 

2.60 

2.70 

3.23 

.45 

.45 

.60 

•2.8  56 

"•28  56 

’  .28 

.28 

.43 

1.69 

1.6S 

2.25 

1.3  5 

'bis 

V.H 

1.25 

1.84 

61.50 

62.00 

59.03 

59.25 

64.25 

.64 

.73 

.64 

.70 

75 

Last  Malartic 
falccnbridpe 
f-e.d,  Kirkland 


It  ■with  SFt'  a’ 

fi  .  rt'^'r^on  helni?  rr'=-rarr(:  LsmoG-j 

r* ‘o  offr-ripg  of  250.  TtitfR. 

^  ;  onft  -hq-*  ,  h  will  hr-  pnhlu.l.' 

j^'r)Ffr.>r|  40  ^ents  r-'-r  _ 

A  K  K  ''hy  pr'‘*?vif-rit,  roport.^*  rns* 

”  :  E  F’  rujot.  R  y,  \f  F  j.s  !,  4ving  f,,r  P’lboP 
'hi-  P' ioi<.-  nroj-rtv  'o  .-irr.'irigi-  a  ma 
'o  ■  ior  d‘-v*  lopn'.' rt  progr.-.Tii  wild  to  .-arr-t  I 


around  h  t-in  while  eperatitig ’ .m*  ^  d  a-nond  drilling  cunipatgn.  It 

costs  havP  appi-ocraated  in.Sn  per  ■  G  rl.ann'd  'o  do  a  uunini-irn  of  o.OOOl 


pump  out  the  underground  wni-kfn.g-' 
.-fat-'  K  H  Orsfr.  of  Otrev  and  Gash 
man,  i-on.  u!t!ng  engine-e.'s.  Th-^  leve 


(11  02  POCDOR  FTTXFS  LDTTTED  —  By 

(,7  Agreement  M.irc.h  7  .'.pt'.o.ned  to  Gro- 
ha-d  or-d  ver  M.  Murdoch  340.000  .'h-a-c-s  —  40.- 
20  22  ooo  shar-.-'  at  'e-n  cent.'.  r>^r  sha.r-'  pay- 

(Uld  (Mif  able  .$1,000  forthwirh  $3, ooo  Sep 

_  'ember  7  --  loo.oao  fhar-.s  at  te-n 

r  vt  cent.s  per  sh.are  2oo  ooo  share.'  a* 
vnr  -.;b.gs.  f-fvelve  and  one-h.dlf  cent.-  per  .'har-. 

i  and  balance  at  pri''e.-,  •'-om  fifteen 

1..-  level  thirto’-five  rent.-  paya.h!-' 


ere.ased  development  .ond  diamond  I  Foundation  Pnto  . 
drilling.  Cro.'srut.s  w'ere  com.pleted  '  ‘ 

throirgh  the  new  porphyrj-  ore-  .tones  ‘ 
east  of  .Vo.  1  shaft  on  the  7.50  and  ,>575  ;  Gold  EHt  .  .  , . 
ft  yU!Tif^r'^U8  STnall  quart?:  C»od  ft  Luk©  Mines, 

vein.'  occur  in  varying  attitude,  the  j  ••  • 

stronger  ones  striking  sout.h-e.asfevlv  Goodfi.h®  Mining '  . 
and  dipping  south-westerly.  Drifts  '  (7ra.ham  Bou.squet  . 


.1  156 

.12 

■  1  1  56 

1  1  56 

.26 

.09 

2.29 

2.48 

2.26 

2.38 

3  25 

1.95 

1.90 

2.10 

1.90 

1.98 

2.10 

1.05 

6J3 

6.50 

6.05 

6.05 

6.95 

4.70 

-05  54 

.08^ 

.05 

.0  7 

.14 

.03 

.18 

.18 

.17 

.17 

.22 

.06 

.39 

.47 

J8 

.45 

.53 

.2  7 

.16 

1  7 

•1556 

.16 

.33 

.08 

.03 

.04 

.02 

.04 

.05 

.02 

.47 

.30 

”.5$ 

'  .5  7 

".53 

'  .55 

.68 

.3  1 

.3  1 

.3  6 

.30 

.33 

40  56 

.14 

.21 

.21 

.1816 

.20 

.40 

.16 

ton,  this  figure  heme  bettered  slight- I  f’-  of  d'.-'>mond  drilling  tollowlnt;  which 


Iv  in  June  The  mine  now  un- '  'ir.kmg  u,  a  dip'h  -if  .5. non  f. 

J-  -.-.J  u.  _ 1-,-,-  w-.li  ’o<-  I  arrh  d  out  if  oon-Jitlonb  war- 

de.'srood  to  he  making  an  operating 

profit  of  hettveen  ,t"  ooo  .and  t.k.ooo  _ _ 

monthly  and  ha.s  already  paid  for  its  i  chaN  YULI.OW KNIFE  _  Vo.  s 

tnilh  !  vein  .on  th-  property  of  Ghan  A''-!low- 

Regardin.a  the  program  to  depth,  ■  knife  Gold  I/d..  ha.?  been  grt-a'ly  tm- 
Ir  is  f.he  polirt  of  the  management  i  provTd  by  b!u-*jng  'be  outcrop  pr.- 
to  follow  a  ronservatne  poHry  of  paratory  to  .-ainpling,  states  Miles 
opening  another  t«o  levels  about.  Flynn,  president.  In  a  wre  from  the 

c.  propi  rfv.  .A  cjuartg  vein  sh.owi.nE  a 
everv  ten  months  or  operation.  At  '  .  a  .  ^  ^  v  .. 

.  UK*  11  ,  in-n  'eld'h  of  tToin  2  ‘o  4  P  hsus  been  opien- 


rHAX  rr.LT.owKyTEE  —  so. 
vein  .on  th-  property  of  Ghan  A'-llow 


at  78-ft  d.  nf  h  n-iu '7k7-,  "k  '  ‘V  M  cent.'  to  tkiirty-five  cent.-  paya.h!-- 

foilowiug  whh.h  :Auen'ionyTo^T..^-'uMir’^^^  month,  eommenclng  Oc'o 
and  drift.-  on  thi'  level 'm'  piannld  v:'"  ino.-rpor-v-c 

.Ea.rli.-r  diamond  drillfo.  m'dVomr'in  >  au'horiged  cap 


have  been  driven  on  three  of  the.se  ]  ••  •• 

veins  '.4-ifh  the  following  ’■esiilts.  —  i  Gud!  Wiskon,.  Coid 
751  ft,  level — Vein  hOJ.  length  devel-  '  Gum^r  Gold  .  .  .  . 
oped  153  ft.,  width  1  3''  ft ,  averaging  Hale— w  Swuyze  M, 

1  bJozs..  d'ein  604,  lenuth  ,5b  ft...  width  '  . 

147  ft,  averaging  0.46  oz.  g75  ft  H.a^fsl  OiU  ,’. 

1-ve! — Vein  70],  length,  46  ft.  width  H'«h'vood.5.4rcee  .. 

2  15  ft,,  averaging  0.5,6  oz.  ]  . 

"The  porphyry  ore  400  ft.  east  of'  Hm-Iy '’Go!d°' . '  ‘  " 

the  shaft  on  the  500  ft.,  level  has  l.me.'naiiona!  .M.  Co’rp. 
hecn  develoned  hv  drifting  and  drill  i  Ift  .Vicke! . 


,  lEarli'  r  diamond  drilling  indirated  in-  .‘,,1 
I  tcriasting  g.round  lying  north-ea.'t  of  oL. 

I  the  present  limit.'  of  underground'  de-  ’ 

I  veiop.rni-nt  and  it  u  planned  to  ex-  — p 
S  plore  th,,.«e  area.'  bef-ore  deeper  work  t  tyii 
JU  dtteinpti-r}.  Further  diamond  drill-  i. 


November.  1337  (Quo.)  au'horized  cap  ^  bj  ozs..  5  etn  604,  length  ,50  ff...  width 
It.al  S.onn.ooo  shares,  $1  par;  issued  7  >  a'Praging  0.46  oz.  S75  ft. 


BTETVART-.AFAT'G  GODD  mine? 
LIMITED  -  Advi.',>  c.xten.'ion  of  thlr-' 


Cons. 

O. 

Uo’A’fty  Gold 


pertx’. 

f-vf^rv  tf^D  nionthfi  nf  nprratloE.  At  on  t>«P  Tr/Mit  rYerz-i^  • f’ir+h6‘r  op^ione  co’’ 

Av.  A  a  mu  m  a  of  from  ^  ♦o  4  ft  hSL?  open*  wn.  k  on  rne  Trou’-  Crc'Ctk  i  or.o  -1i9**ok:  nHop«;  fmm  tp 

that  late  u  Mull  he  well  n.to  L3c0  ^  ,ao  ft.  with  vTsib!-,.- .  indicated  ore  possibllitie.s  in  .-i.<  'V’.pt. 

heTore  Paven  River  gets  below  the  '  shownng  at  intervals.  M.r  Flynn  I  which  the  m.ost  importan'  is  ••  ■  ' _  . 

7riO-ff.  level.  I  add.-i  that  the  first  trenches  on  'he I  section.  In  'hts  area  THOMAS  OGOFV  GOT  D  MTVtv 

- — -  .  Pan  Ex  group  show  a  well  mineral- {  high  grade  ore  was  found  lVmtteo  -T  Bv  'Agr., 

nAllFPI  I  nAITl/lI  '  vein  unth  ron.-!derabV  ra.-bonitf.;.  .  -  .  f  ehaft  vas  sunk  ^  ,  ortioo'-d  to  tv.'  o^d<-. 

rllWm  KlIllYN  :  Thi.'  voir.  IS  panning  we!)  a.nd  it ,  I"'. Patera!  develop- 

*  V  IT  LiIjIj  1»I/U  1  it  'thought  to  hav-  po.'sihilities  of  d-vei-  ^  ^  'bd.  .a, ed  encouraging  conditions,  ]  for  $10,000  oayah' 

rtllfflHfriftfin  |f/\f  |\  .  aping  into  a-n  imp-ortant  ore  body  To  -  j  $2,500  „„  i.5tK  savs  of  .lulu  au; 

NHIrlflUlIN  Hill  II  ''  ha-*!  ^een  opened  for  a  length]  r'PP.r.F  grrv.r  _  f-pner  Peine  Gold  1 September  A  October.  133$.  100 
WlllI  HILfllllJ  IbXJMjV  of  3flo  ft  with  both  er.d.s  still  open  j  Minr.c  i.s.  getting  good  .gold  v.al'ues  in  l  OOO  shares  .a'  ten.  cent.'  payable  $2. .51 

_ _ _  I  ®-bd  widths  of  from  lo  to  12  ft  j  .-'amphng  ot  the  "''Villlam.'  ’  p't,  l.ooo;  on  the  1.5th  dai's  of  Xot'em.b'r  A  Df 

Ax/»ea(n'ncr  ROO  T«tic  na^lv  -  ft  rjnrth  of  t h,.  rnain  shaft .  wir A' M’m  oember.  1  “3$  apd  .Tanuary  A  Febr’ia r; 

J3tMI  ions  uaily  - ^  credo  rORCUPIXE  -  Arcordin.g  X,  M- Ghntock,  r.ngtn-er  in  charg-.  1 4939,  bal.ance  a'  nri<  es  from  fiftc-e 

Other  Reports  of  Tonnage  ' offi-iaLs  of  rr-do  Pormplno  GoM  Vor'h  v  an  of  t},o  pjt  averaged  $.38 1  cent.'  +o  fortv-f'vo  cents  per  shar 

Boost  Denied  Mines  IVd.,  word  ha.'  h*en  ret ei.v  i .  over  .a  w'dth  of  23  inclie.i;  On'the  3,rd  Pavahle  $8  "no  on  the  15th  dav  c 

.  j  from  re.'ident  engineer  P  Hamilton  lo-i.-ei,  high  rcturri.!;  have  come  froni  March.  1333  and  $7, ono  .a  month  there 

_  .  „  Z~  .  ,  that  the  drill  core  of  hole  Xo.  32  .a.'-  driDine-  to  the  north,  the  la.'t  3b  ft  after.  Gompanv  In'ornorated  F-'hre 

Toronto  Buroou  Th*  rin*nci«!  1  !w**  :  sav.rd  15.83  over  .544  feet.  The  sludg-'  averaging  $2$. 2b  over  28  inches,  and^arv.  1337  lOn*  i  authorized  rap'ts 

Toronto  —  Powell  Rou'-m  Gold  ,  ran  $18  over  l(i  foet  and  $13  over  5  the  last  face  showing  a  vein  width  of  3.bnci  qnq  .'haces.  ?1  par;  i.'sued  1.344 

Mice.'  ’*  continuing  to  ship  I.5.00b  ;  f—L  55'ork  l.s  continuing  on  the  dia-  3  ft  carrvm.g  quantities  "of  coarse  ;  597. 

Tons  of  ore,  morthlv.  an  average  of  mond  d.'^il!  program,  recently  .'tartod  gold.  On  the  northerlv  secrion  of  the;  — - - 

500  tor-s  daily.  The’ .Einancial  Times  following  the  completion  of  flnanang  Upper  Peir.o  holding.'  the  8b.ft.  “Gold-  ''J'EST  TrPXER  PFTP.OLETtMP- 

i'  Informed  officlallv  street  report'  •  ai'i’b.gement.A.  en  Fissure”  .'haft  is  being  dewatered  -A'  ‘h-  annual  meeting  of  the  share 

s’av  tharPoweil  Is  now  shipping  enn  1  -  preparatory  to  check  .=ampling  holders  h-ic.  July  15‘h  last  approva 

say  F-owe.!  IB  n.  .  .n.ppmg  o  ,  ooLDEX  TRIXTTT  —  Golden  Tri-  _  was  given  to  the  action  of  the  direc 

tons  daily  Other  reports  have  had  it  •  its  din  needle  ."uiw'ey  o-crer,  ^■’’FS  i'n  granting  to  .Rnss  •'.T'htttait  -Lim 

that  the  companv  plans  stepping  '  well  advanced  noth  completion  expect-;  -ii  -*-/AEc  Result.'  of ,  1+,^^  g  gross  ro^-altv  in  rtr-oductini 

rh.ipment.5  up  to  75h  ton  daily,  -hut  an  j  -d  within  th*  next  13  days.  H.  T.  L-e.'- ‘  'vin  ''’bb'vo  prop'-rty  of  tVoco  ,  fj-em  ti,*  vo.  2  w'-’n  and  a  gp-,, 
official  states  that  there  t?  nothing*’!-,  c.on.-rulting  ge.oiogist  report.s  Re-  '^'''2,'"^^  ^nc-uraging  ac  |  y.,,yaity  in  pr-ductien  from  the  Ve, 

definite  In  th's  regard  as  vet  apv  ■  filtj  so  far  obtained  in  the  program  tmr-.ng  o  -5-  word.  surface  -^op  consideration  of  the  s-r’.’ice 

1.1  for  Ih.  !<""•  i  T,'", 7 T'  rrifjr.'rf  S  -,.0- 

...i,  to  work  o„t,  r-;..,-',,,, y;""  ;':! 


!  of  thirty  days  on  fur'her  options  cov-.and  the  greateFt, 


oping  into  aji  important  ore  body  To| 
datt  it  ha.s  been  opened  for  a  length  I 
of  3fl3  ft,  with  both  er.d.s  still  opr-n  j 
azid  widths  of  from  13  to  12  ft  i 


^  .  123,333  shares  for  Sin.neo  payahh-  Operating  costs  for  the  period  were  i  " 

I  $2,333  on  'he  1.5th  day.s  of  .Tulv  Aup- ,  :2.Sf)  per  ton."  Le*'"GoM  Min 

EPP.E.F  EF.rv.r  _  rpper  peine  Gold i ’-i-et-  Septem.br-r  A  October.  13.3$.  133..,  Lons"  I 

fines  !.'  getting  good  .gold  v.alues  in ;  533  shares  a'  ten  cent,?  payable  $2,533  wi  i  i  O  .  .  ^  ..  c-Udten  Red  l 

ampling  oc  the  "XVilllam..' ’  pit,  1.333  on  the  15th  dai'S  of  X’ot-em.b'r  A  De-  irSiyDOD  KalSIH^  l_3pciClty  .'iaraigo  ..  . 

7  north  of  th,.  rnain  shaft.  -wirA-  Vm  1  cember.  133$  ard  .January  A  Febr’iari-. :  Ar  JVAni  i  rgn  r»_;Uv  iJ^-oiioba  &-  ! 

5  M- Ghntock,  c-ngin-er  in  cha.rg-.  |  ^939.  bal.ance  a*  nrh  es  from  fifteen'  ^  iVlUl  lO  lolj  lOIla  Lc3lly  |  .V.acassa.  . 

tor'h  wall  of  t},o  pit  averaged  $.381  cent.'  +0  forty-fo-c  cents  per  share;  -  I 

ver  a  w'dth  of  29  lnc!>c...s  On  the  ,3rd  pavahle  $8  333  op  the  15th  dav  of,  Toronto  Bureau  Th®  Financial  Time*  W 


not  determined 
known  vertical 


Jacola  .  .  . . 

Jack  Waite  . 
Jell'.coe  .  .  ,  . 

J  M  Cort,  . 
Ketr-.Addi.-ion 
.Kerr  Lake  . 


2.70 

2.93 

I.IO 

.11 

<  .11 56 

'  ’.ii 

.20 

.08 

15.00 

15.25 

11.00 

.2216 

.3  7 

.15 

.23 

.33 

.22 

10.00 

1 1.50 

7.00 

50.00 

52.50 

37.00 

.I814 

.40 

.15 

.551-4 

.60 

.3  2 

.38 

.82 

.33 

.1  1 

.16 

.091(4 

1.90 

2.30 

1.25 

-  ft.  north  of  th,.  main  shaft,  -wire.'  Wn-i  ]  cember.  133$  ard  .January  A  Febr’iarj-, :  /"if  ]vy| 

CREDO  PORCEPIXE  —  .Arcordin.g  X,  M- Ghntock,  engin-er  in  ebar^'o  j  4939,  bal.ance  a*  nri<  es' from  fifteen' 

'to  offi-iaLs  of  Gr-do  Porc-iiplne  Gold  Xoi-'h  wall  of  t},„  pp  averaged  $.38 1  cent.'  +0  fortv-fve  cents  per  share’ 

Mines  IGd.,  word  ha.'  been  ret ei.v  d .  over  .'t  w'dth  of  29  inc!>c.„s  On  'he  ,3,rd  Pavahle  $8  "33  op  the  15th  dav  ofi  Toronto 

j  from  resident  engineer  P  Hamlltori :  ]e-i,-pi,  high  returns  have  come  froni  1  Mareh.  1939  3.nd  $7,333  ,g  month  there- j  Toronto 

that  the  drill  core  of  hole  Xo.  32  -a.''-  drifting  'o  the  north,  the  la.'t  3"  ft  after.  Gom.pany  In'orporated  F-'hru- !  nffi^ laie  k 


Toronto  Bureau  The  Financial  Time* 

Toronto.  —  Xavbob  Gold  Mines  I 


rifting  m  the  north,  the  la.'t  3"  ft  after.  G^orn pan y  In'orporated  F-'-hru- ,  officials  hgve.  authorized  immediate 

ver.aging  $2$. 23  over  28  inches.  a"d'arv.  1937  lOn*  1  authorized  ranital  irieT-eoeo  in  nriii  _ _  t  - 1. 

h.e  !a.'-t  face  .showing  a  vein  width  o'  3.303.033  .shaces.  ?1  par;  i.ssued  1.344.-  M  lab 

ft  cai-rvine  quantities  of  coarse  i  537.  ' daily  with  straigh'  cy,anid.ifloD 


On  ♦he  northerly  ser^ion  +he 


Le»^  GoM  Mine.'*  Lt«L 
Little  Long  Lac  .  , 
7”!2d5en  Red  Lake 
Maral^o  .  .  .  . 

Manitoba  &■  Eastern 

M.acassa . 

.M*r‘and  Oil  .. 
Mcln'i-r- 

ficK*n2!e  Red  Lako 

'1'K'nlev  .M . 

Mr\  I'ti*  Gr-aham  M. 
tlcU.'atiers  G  $1 
•M'Leod  Cockshutt.  . 

7  lip.'o  . 

Mining  Corn  .  . 


an  angumenta.  en  Fi-ssure”  shaft  is  being  dewatered  -A'  ‘h-  annual  meeting  of  the  share- 

- —  preparatory  to  check  .'ampling  holders  heic,  July  15th  las’  approval 

(rOLDEX  TRIXTTT  —  Golden  Tri-  _  was  given  to  the  action  of  the  direc- 

irit-v  Mlnee:  ha.s  its  dip  needle  .“tirvey  -rrmcTn  c-ern  trrs-r--  tor.'  fn  eranting  *0  .Rcee  tyhlttait  £,1*0- 

weil  advanced  vdth  completion  expect- 1  /AEc  Result.*  of  i+a.^  ?c7.  gro.'s  ro^-ahv  in  nr-oducticn 

-d  within  the  next  13  davs.  H.  T.  L-e.'- i  7.’'’,']' ,'V?  prop'-rty  of  Mfoco  ,  tj-om  the  Xo.  2  wen  and  a  .gmos' 


at  tc^  roiiipdrii'’  pianp  .■'T.pppinc  well  T*ith  compilation  exp^ot* 

ipment.5  up  to  753  ton  daily. -hut  an  j  -d  within  the  next  13  days.  H.  T.  L-es- 
ficia!  states  that  therp  t*  nothing  *  ’i-.  c.on.sulting  geologist  reports  Re- 
finne  In  thi.s  regard  as  vet.  anv  ■  .'-ultj  so  far  obtained  in  the  program 
ep-up  Is  a  matter  for  the  future  ^-'"3.g  Lac  op-ration  have 

hich  will  take  time  to  work  out,  1  ]^'‘-3FeIy  *’'®''3d  the  iron  formation 
..  .  K  ,  K  J  1 ’.nto  the  fnouth  claim.'  ot  the  propert4' 

VhilP  ri^portf;  mar  have  had  formation  h^s  proven  to  be 


G.ld  Mines  coo  enr'^nra^nfi'.  ac-  j  rovaltv  in  rr'^diio^ioo  from 


_ _ _  ;  being  the  method  to  be  employed,  i  Mining  Corn  . .  . 

■imest  TFEXER  PFTROLEJtMP-  I!  i-3  expected  the  mill  addition  j  • 

.A*  ‘be  annual  meeting  of  the  share- |  will  he  reodv  withir.i  throe  months’ i  Kirk  ’  ' 

holders  heic,  July  15‘h  last  approval  '  fnme.  Crusher  capacitv  will  he  .503  Murp.bv  .Mm** 

was  given  to  the  aetion  of  the  direc-  ,  tons  daily  The  present  mil]  ha*  . 

tors  in  granting  to  .Rc's  ■'-T'hlttait  Lim- :  K  .  .  .-  ‘  ^  .V.-wb<c  Mir.** 

Ited  a  .?G,  j-ro.'s  ro'-altv  in  Ttr-eductlnn  ■’'"'FIFd  1.S  to  .3  tons  -y..,,.  C-eldcn  Roi*. 

from  the  Xo.  2  w-'n  and  a  2^*  .gris'  the  new  develop-  .Vmiss.ns . 

roveitv  In.  rr-duetinn  from  ‘he  Ve,  4  ment  on  the  733  ft.  level  in  order  1  da  Mins*  .. 


seme  effect  on  the  Powell  Rouvn  ,^ost  important  in  th, 
shares,  a  more  logical  reason  for  dftpojdt.' In  the  area 

their  recent  strength  is  the  fact  that  - 

in  .Tune  the  rompant’  h.ad  a  net  prev-  JAVF6  MIXES  —  . 


location  of  ore 


net  pro-  TAXI'S  MIXES  —  Janus  Mines  L*d 

1.252.764  announces  that  it  ha-=  option-d  'hr 


shares  i.'.'ued  that  works  out  to  a 
net  of  .5.2  cents  per  .'hare  or  at  the 
rate  of  3g  4  cents  pet  share  annu- 
aliv 


bprlnger  Sturgeon  prop-rt  -.  co.e..'ist_ ,  .and  decid-  on  th 

ing  of  1 8  c, aim.'  ‘o  h-  'ou’h  of  the  j  ^ 

■Tanu.'  holdings  In  'he  A '■■llowknife  dis- 1 


prospecting  a'  this  prop-rty  has  found 
15  separat'-  .'howing.c  with  fre-  gold  ,,,j 
and  main  obte-t  of  th-  TFoeo  ma.nage. 

ment  gt  the  present  t.|me  |s  tr>  gr*  yf. 

these  showings  correlated  and  lined  -p 
up  tor  a  program  of  deeper  diamond  p,, 
d.rii'.lng.  Several  shallo-o-  holes  have 
almadv  h—en  pu'  down  wuh  good  -e- 
.'ultc  he'ng  'ecu-e-d.  Georg-*-  T  Meech.  n 
pee.'id-n.t.  1*  leatdng  'his  week  to  ev.  I 
amine  'h-  proper*.,'  .and  decid-  on  th-  j 


word.  Surface  I  1^  consideration  of  the  s-r'.’ire'  to  ni'irc  accurately  get  the  value  ofi 


.06 

i.iio 

4’4.25 

44.25 

27 

1.17 

i.20 

".io'-4 

".is 

".i6 

.74 

.62 

.72 

1.20 

3.60 

4' 13 

.... 

.041* 

1.25 

1.95 

2.20 

.98 

V.S6 

Vs? 

.14 

.1254 

.1254 

.03  U 

.0!  54 

.03 

.73 

.64 

.66 

•  IIH 

.06 

.0944 

.17 

.  *  5 

.15 

85 

t.80 

1.85 

.00 

70.50 

72.75 

of  the  f'rrn  and  It-' members  in  m.aklng  ^  the  hig-li  grade  occurrence.  When  Ncr^'can.  Min. 
loans  *0  the  companv  gtiaranteeing  final  clean-up  for  the  .53  days’  op-  i  D  Brim  Gold 
the.  eiomp.any'e  .accounts  acting  on  the,  expected  that  I 


ir.  forma^l'^n  ani  oprr^^l' 
comn,4r.v. 


I  eraMon  is  made  it  is  expected  that ! 
*  r^rnvery  will  to^al  around  7^^  I 


Olff.Ji  Gat  A 
Okalta  Oils 


ounce?,  or  hetter  than  1  ounce  per  I  Oro  Fioia  .. 
tnn  Tbp  npw  nrp  nn  tba  TOO  ft  I  Pamnur  Pore. 


*  1  i-uo  ^  .  AA  ^  trir».  ar’l  ‘ha*  a  '.ash  pay- 

;  mf*nt  hu*i  V.'rtn  m.9de  h"  Janu?.  In  a 

- - -  irnai'^r  brf.aV  ^r>irrd  nrpr  a  lenarth  o* 

L'.S.  FinaDcins -Arransements ;  2.333  st.  a  -qua.-tz  vein  ha«  been  .'am 

I  I  .  I  ri'e-d  alonk  !'.~  .strike  for  a  di.s'Rncc  of 

ot  jVlanCO  INeariy  LomplBtC;  appi-oxima'-ly  533  ft.  channel  .'am 

-  j  pie.'  ha'T-  ra.ngc-d  from  $2.83  acrotSs  4$ 

Toronto  Bure®.i  The  Finantln!  Timet  inche-.  t®  $.39  2"  acros?  30  inche.s. 


of  Manco  Nearly  Complete 

Toronto  The  Financial  Timet  j 

Toronto  --  M.anco  Gold  .Mine.--  has! 
almost  completed  negotiations  with! 
American  interest'  tor  developtnent  ] 
of  its  property  ne.ar  Elbow  Lake,  j 
Manitoba,  .ind  it  is  expected  ilia'  aj 
crew  •'•’ll!  he  sent  in  around  the  m.id- j 
die  of  this  week  c-im.plini-  recent¬ 
ly  rorspleted  in  the  old  rrciiclif-.s  ha? 
confitmed  rarlir-r  repor'.-  and  londi-j 
tion.'  .gen'ralT'  are  taid  to  h-  .quite , 
enccuragin.g.  Pa.mplf?  iu.  f  received  ] 
from,  the  property  .-,how  large ' 
am.oun's  of  ’■isible  gold  '-V'ork  cq 
far  has  hern  carried  opt  on  an  out- j 
crop  with  greaie-'t  width  of  the  zon*-j 
BO  f.ir  di.sclo.'rc!  133  f  and  length  | 
of  533  ft  tvhen  !'  flips  tind-'r  muskr-g  ■ 
It  ir  noted  That  there  !.=,  a  pfirphi'ry  j 
dyke  occurring  in  the.  property  which 
Fhows  gord  Indication^  but  which  i 
has  never  been  touched.  i 


Share  Options  and 
Underwritings 


CENTRAL  CADILLAC 
ORE  CONTINUOUS 


1  tr*n.  Thf*  nFw  ore  on  the  700  ft.  Pore.  .  . 

'level  Is  contmtiing  good  witji  both  Parjilu  ”  oj* 
faces  showin.g  visible  gold.  This  P-iuiore  . .  . .  ’ ! 
ore  has  now  been  extended  for  a  F’lvmnster  Co.t* 
distance  of  over  175  ft. 


!  /..4.FE  DrrAET.r  mixes  — -  Lake  Ian 

^V’jfauU  MIp.p-?  h.a.~  f^ut  ??•(■•!  ♦m  i 

of  orr  HI  the  riurren*  diam'>p.<'i  I  rp n 

'V’llln^  tn  *he  b'aindo.rv  r>f  \  fou' 

Mine.*,  fti't’orilns?  to  ntfif-j-ii  ‘ 
t'^rmation.  The  orr-hof^y  found  1?  and 
to  be  ?am^  or^  a?'  tha*  P 

f'-ipi  around  l.noo  ft,  in  tht-  i 

drill  pro.trr-am  n'^w  prncp^din.i:  '  ft-nr 

nn  th*-  V.’altH  .STO'ind  "'Vit-h  ^wo  ma-  j  aftf^ 


BAGam.\C  MIN'E?1  —  Company 
^  j  T.Topo.sf*?:  to  ento.’*  Into  agreement  ’w'lr.h 
;  T-?M!‘-d!*h  T.1n'»U'''d  of  T^ron^o  granLng 
X.akr*lar*  rvpMon  on  475. cion  tr^a?ury  ^har*^.®. 


Eirtends  for  Length  of  340  Feet 
and  an  Undetermined 
Width 


j  -Albany  Rii'er  Shareholders 
i  Advised  Re  Share  E.itchanse 


li'b  T.imitr-d  nf  Tcromo  granLng|  0=  N'o  2  x-efn  on  the  .second 

’ion  on.  475.333  treasury  sb.are.=°  I  level  at  Central  C.adill.ac  Gold  Mines, 
3.303  'hare  block,'  a*  23  an-1  25  .  Lim.ited.  shows  practically  continu- 
pc-r  .'hare,  loo/'C"  at  32 ’-L.  cen’s.  jous  ore  for  a  length,  of  343  feet  and 
four  .',3,333  share  blocks  at  35  cr-nts,^^*3p  ,;j,,4j.tp;.rnjnpdv-idth,R.r.  Bry- 

'  J- .1 ^n'f  42''j  '.ent'.. .  ^  cqnBuit’rig  engineer  states.  1n 
end  ,1.333  shares  a'  ,-.3  cr-nt.=  p.-r  'h.a.'-e  I  ,  ",  g  ,,  -r  - 

Pai-mept  be  m.ade  at  the  rate  of ,  report  to  Grerald  McTeigue 


P.iulore . 

.“e.vmnster  cio.as  .M." 
Pe'-r.or  Cob-olt  .  . 
Pioneer  Gold  B  C.  .. 

Perro.3  Gold . 

Pet.-o!  0,1  6,  G.os  .. 

Pick!.  Crow . 

.Orsiri*  Rovalties  Ltd. 
Po'.'rl!  Rcuyr.  .  . 
Pt-mier  Gold 
Prertor;  F,  Dorr.*  .. 
Pro.'.p,  A;r’-.3y,.  ,.  .. 
Q'j'b-f  Gold  ..  .. 

Oue.'T.or.'  M,r..  .  .. 


Toronto  Bureau  The  Financial  Times  ]  -tome 

'  r  T'^sp, 

Toronto — .^ihareholders.  of  .A.!bany  '  Q.jcfc.r  Gold 
Ri'v'er  Mines  T.td.  are  notified  to  send  ,  OurT'-oci  Mm. 
in  their  sh.are  certificates  to  j  M;-'- 

Trust  and  Guarantee  g p,.  Ltd  ,  To-  j  rI.h  La'T,  Gold 
ronto  fer  transfer  into  share.'  of  -Al-  Reno  Gold  .Mines 


und^te^mi^V^i  Width:  R.‘c'BVy:  Mny  River  Gold  Mines  lAd  which  j 

onsu'ting  engineer  states,  m  , ^-^Wng  over  the  .assets  of  the  old  :  Rr,..a!it*  .  .  " 

e't  report  to  Gerald  McTeigue,  ,  f^mpany.  .gh.areholder'  of  record  }  S.n  Antonio 
ent  of  the  comp.anv  ■'-3.  will  be  entitled  to  re-  ,  ■ 

To"..a,.r.''  ror,ort'f„rtKor  cratc-t-  i  ceivc  2  .'hare.'  of  Albany  River  Gold  ;  cl'  .l—rlT.  k" 


25.0PP  ?ha.rr-s-  within  day.® 
fi’nrp  of  and  , 

aftf^r  a*  ♦he  ra^o  nf  25,000  eharf-.®  with-: 


p-TA^idf-nt  of  th.F^  conTn-i^pv.  I'  **-  ~  ;  *  ■  *  •  "  ^ 

Mr  Brvdem’s  report  further  states:  ,  -A'-biny  River  Gold 

"The  greatest  width  kn.o-a-n  is  43  feet ,  ^  s.hare.s  of  Albany  River 


g  -■-  ji.-.  .  j  ha.-*  s^^'^irod  ♦hr*'?  gnoi  holr-.e;  runnl! 

propc-rtt  .',ho\^■  large  ^  abou'  353  C..  -.as'  of  tKe  $4'a|tf-.  bou 
’'Isible  gold  ’'\  ofk  cp  ^  Another  hole  1.'  nov'  nc-arli 

carried  opt  on  an  out-  completion  and  it  Is  exmected  tha'  > 


■king  T.ake  Dufa’ilt  *3  date  jp  each  33  day  period  wi'h  payment  ]  but  'he  true  widthf  for  the  entire  ,  -eld 


tion  h.ir-  recec’ly  increased  and  Hol 
linger  Is  reported  er-amming  the 
Century  property  while  .Anglo-Huro- 
nlan  Is  looking  at  the  Endeavour 
claims. 

Drill  Holes  Completed 


nd  length  3'’  fcr'hc-oming  from  th'-  m.qn.-a.gemen'  ; 
■r  muskr-fc  ■ complr-'inn  ,of  'hi.'  hole.  For  I 

m 'rnh\-rv  i  3T'c!y.  'he  .mine  -..-as  pu-'ing  down* 

^  '  k“.  ' bole.'  23"  *f.  apart  b’l'  from  now  on  | 
-rty  v..it,ii  j  ,K,.y  vd'!  be  --.paced  ou'  c-verv  103  e*  I 

ut  which  _ _ _ _  '  j 

j  -V.riG  Fr.R,.4Gn  MIXES  —  Xew| 
Lake  sec- 1  Ribago  Mines  has  moved  ,a  diamond  | 
1  and  H'ol-  drill  on  to  ;*.--  pp.-jperts-  1 m.lles  sou'b. 
ning  the  ' •'’’''5'’  "t  ix'aite  .Amulet.  Another  da: 
ri'lo-Huro-  reo.ulred  'o  .'r-t  the  ma- 

J  'hln.e  up  following  whioh  a  c.am.pai.gn 

..!i  i,a\  cjur  j  This  repe-wed  .ar.  i 

1 'I'd'y  a'  Xen  Rihago  i.*  another  ir.-i 


in  f’lH  to  be  completed  within  a  period  ]  developed  length  will  not  be  known  - - - - — 

of  IS  m.onth'  from  date  of  agreement,  j  .^ptii  a  diamond  drilling  and  cross- j  Wood  Cfldiliac  Csi^s  Ore 

I  O"  ^oi  sou.h  cms 

tloned  to  Garfield  Trading  Gsa.  Ltd  .  1 been  .seen  in  t.ne  .as.  f.f.een  ''-..'■hok  xtirr  t  •» 

533.333  .eharc,'  at  three  cent.s  per  share,  foet  of  this  drive.  The  average  value  •  3od  adillac  Mine.-,  Lim.iter 
payable  53,333  share.'  ndthln  sixt:.’  of  ah  m-uck  sam.ples  for  the  34?  feet  that  on  the  J7^5-foot  leve 

days  and  thereafter  50,03?  shares  a  of  thp  drive  Is  $11.74.  li^en  cut  in  th-  :;3l-?outh  c 

month.  C.ompany  incorporated  .Tuns,  "D’'‘tting  was  recently  started.  * H'l- J-  P'’!"*  f'.cpecfed  namel 
1933  (Ont.)  authorized  c-apitAl  3,330,-  frnrn  cros-'fiit  Xo.  i-^outh  contact  of  the  iron  form.i 

333  .'hares,  $1  par:  Issued  1,904,435.  „  '  ‘..j  5  -.Ki-p  iip=  ,f,me  "The  report  further  says:  ‘ 


c.bf-rr.-t;  Go.-don . 

sh^tep  Cretk 

Gold  . 

Sladen 

.51av-s  Lak®  Gold" 

-J  't'  .b®tro!e-utr.  .  .  .  , 

St4iH-}Ctrsra 

5*'’.jv'  L-ik*  Beach  Gold 


incemcnt  giving  v.olur.'.  .--re.  willj  jt^d  -  Bv  -Agreement  July  20  op- 

r'hcormng  from  the  man-r-gem^en.' ,  sioned  oarfleld  Trading  G-o.  Ltd.. 


On  301  South  Crosscut  .Anthonv 

^udh•ary  Easi 

- -  5ud.  Contact 

Min^?.  LimitFti.  Sullivan.  . 

irts.  that  on  the  J75-foot  leve!  ore  l’*':.’’?!'''  '*i>ld 
is  been  cut  in  th-  23i.?outh  cross-  Oil" 


“D’-'fting  was  ’■ecent.ir  'tarted.  *  H''*- J-  P'’ii’-T  f-.enected  namely  the  Toburr.  Gold  ‘ 
St  vnd  west  trom  cros-sciit  Xo.  i contact  of  the  iron  form.at.ion.  |  - 

4-  on  Xo.  11  vein  which  lies  some  fPPM-t  further  says:  "Two  .>h,  GoIh 


c.ax.adiax  beryllium  mixes 
ti  -ALIjOYR  limited  —  By  Agree- 
m.ent  June  21.  optioned  to  Xewmont 
Sc-c-uritie'  Limited  230.000  share.';  ar 


j  43  feet  north  of  vein  Xo,  2.  These  channel  sam.ples  taken  in  the  east  United  on 


heading.'  have  been  advanced  ap- 
proxmiately  ,53  fser  and  .-how  a  hr-av- 
ilv  p'Tlti.ted  zone  of  at  least  dcifi 


en'.s  per  share  payable  13.333:  width  The  average  from,  the  drifts 


wall  assayed  $$.43  .and  $7.30.  One 
channel  taken  in  the  west  u-all  as- 
s.ayed  $2.53,  Car  s,anp!f-r  taken  H>nd%"'’'Gn!d  "'m' 
from  this  round  assayed  .$7.>.33  and  'ye*t  Turner  Pst'r 


'  ynt ures  . 

'-'ulc.'.n  Oil*, 
'[.’site  A,-nu!et  .M. 


iduatton  of  bow  "deveinpinent ‘in  'he! 3f  July  and -Aug  i  and  r.evera!  slisbes  is  $11.54  gold 


disfmot  h.a-'  picked  up  since  5T*ait 
.Amule*  mad"  it.s  im.portant  find  !: 


u.'L  15.030  shares  in  Beptember,  an.d-pprton  This  zone,  on  which  ar'iial  de-  '‘"rb.is  is  n.aturally  an  important  in- 


At  Buffalo  Beardmore  '^tilling  the  “a”  bodv 


Toronto  Bureau  The  Financial  Time* 
Toronto. — Buffalo  Beardmo’-e  Gold 


.bO.VTTar  FOrr.''  -~  Fonowir.? 
completion  of  financial  .arrangements, 
officials  o'  Pontiac  Rouyn  Mines  have 


the  balance  20.000  share.'  per  month  i 
Company  incorporated  May.  1937  j 
fOnt.l  authorize.d  capital  3,300,0001 
shares.  $1  par;  Lssited  !. 015,245.  j 


Livelopment  work  has  lust  st.arted,  w.as 
p!  found  in  six  diamond  drill  hoips 
I  spar'd  some  -53  feet  ap.art.  .A  minor 
amount  of  developmen*  work  was 


U  hit*  £.1*1*  Silvei 
h:t*'^-at*r  Mine' 
U31ise-.-  CougV;!an 


ters'ction.  and  a  continuation  of  ore  V'nod-r.idiiiac 


on  this  level  u’-ould  give  definite  in- 1  ii 

forna.ation.  regarding  the  rake  of  thel 

ore.  The  l.ac$:  of  this  information  I  Brett  Tre 


sht-I  !ir£;reav*s.  . 
r  'I'.inkee  Girl 

UNLISTED 


DISTILLERS 


COPPORATIOX-idone  on  this'membeV  ^f  *he  s^em  ^e-  ^ 


Mines  has  completed  diamond  drill  j  decided  to  c.arry  ou'  a  program  of  dia-  SE.AGR.AMS  —  Company  has  author-  some  time  ago  but  .at  a  p-oint  s.ever- 
holfes  Xos.  2  .and  .5  with  both  shev-  |  mond  drilling  on  their  property  D*-  ized  iss.’je  of  5,000  shares  ot  cum’aiative  al  hundred  feet  west  of  the  present  | 
Ing  very  heaw.-  mineralization,  re- I 'ails  of  'he  proposed  progitam  h.avc  preferred  stock  505-  series  with  war-  work. 


ports  L  H  Bruce,  superintendent 
Mr.  Brure  adds  that  depth  .showings 
are  better  than,  those  on  su-cfaco 
The  company  points  out  that  aver¬ 
age  channel  assay.'  of  $11  64  over 


I  yet  to  be  worked  out.  Pontiac  hold.'  rants  attached  to  Britcan  Invc.stments 
A"  interesting  position,  in  the  active  L’.mi'ed.  this  beinqs  the  stock  author- 


Matachewan  Profit  in 


Rout  n  area  inasm.uch  as  it 
Powell  Rouyn  'o  'he  north 


ized  for  sale  by  board  of  director.'  at 
a  meeting  on  May  27th  last  at  the  rate 
of  J.!33  U  ?.  currency  per  share-  pl’x' 
cumulative  dividends  f.'-om  May  Ist  to 


,oZS^,S^rZ:<  rsf  Thitd  Ql'tlsr  Up  at  $60,642 


age  Channel  assay.'  or  -1184  over  l  PORCrPIXE  MrXAPB  —  Porcu- 1  cumulative  dividends  f.'om  May  I't  to  j 
8.6?  ft  previouslv  reported  by  it  j  pine  MeXabb  Gold  Mines  ts  taking  a  date  of  payment.  Shares  were  listed  I 
were  taken  hy  Mr  Brues  prlo.-  to  ,  oompressor  into  i's  property,  foll.-.w-  sub.iect  to  is.suan.ee  on  *his  Exchang.  , 
the  '•etaln’Eg  of  Ijattrence  B  'fi’rigbt  1  ir-g  which  'he  Xo.  2  d:’ke  "lyi!!  be  1  on  June  12th  ’.as‘.  Total  listing  ] 


the  retaining  of  l^nrence  B.  fiGight 
as  consulting  engineer,  and  thus 
wefe  not  taken  by  Mr  M'riKht  as  in¬ 
timated. 

Sullivan  Encounters  High 
Grade  On  375  Foot  Leve! 


♦h'^rDu^srhly  b.ilk  It  L'^  r^x-  nu-w  165.^00  preferred  ?hare5  5*^'  ! 

4  w*-eks  ’jv’III  h*-  series  (w!*h  and  wirhon*  ■w^arrant-s'i  i 


septn^  at  ♦hi.^  rn'ork  and  it  v’ll  rnver  all  *>?  which  have  been 
a  hjnrrh  of  25fi  **  arrows  wlf^^hr  from  1.^27. ^45  of^mmon  shares  of 
12  V,  14  ft  Fo*-^f.r  drilling'  fhr*w*d  1  742. fi4^  ®hare,^  are  ips-ued. 
'*'ahie«  to  fi  (lPT»<^h  o*  400  ft.  in  thi®  shares  are  li.®Ted  subject  to 


a  ®«riares  o  c  Prestos  East  Dnmo  Mines.  1.1m- 
^n'*ls-ie7^anV|i<fd.  has  notified  the  Montreal  curb 
res  'of  whiev  I  market  that  the-  comp.iny  b.as  is.'ued 
issued,  185.338  1133.300  shares  of  trr-asur'  stock,  for 
pct  to  i-«'u,a.’'.ci  which  it  has  received  $13  300  in  cash 


dyke  Prt-sent  plan.s  are  *0  sink  a  upon  exercise  of  warrants  attached  tc,  ^r,fi  ^  40-,acrr  mining  ebai 


A  spectacular  showing  of  higli 
grade  ore  in  a  drift  on.  the-  .?75-ft  icn'l'n  Gold  L'd.  oro'seut  south  on  ^  P-oyees-  _ 

leve!  has  been  encountered  bv  giilii-  en'ered  the  ore  r-.  cx 

_ ...  -one  and  dn'ting  ea.'t  and  we*'  fer  GRAX.AJbA  GDl.D  MINES  —  Dam 

^2  about  1.6  ft  has  been  oamp’eted  to  p.a.ny  advises  that  11  proposes  to  ."-11 
offic.a.  word.  T..€*  show.ne  continui'd  Ha**,  according  ♦<>  word  from  th*=^  area,  on  the  op*^n  market  or  throu.srh  firo’ 
also  after  thrfte  previous  rounds  \ra?®ivp  sulphid**?  ov®r  a  wid*'h  of  so  commitment  aP  or  any  part  of  305.74'* 
had  been  taken  from  the  fece.  and  in'-he,®  arc  hr-^.ng  *?ncnMrttrr6^  with  re  treasury  shares  and  tha'  tvhep  tbi' 
ran  to  a  width  of  2$/^  ft.  as  compared  'Ut"  ge'p.erally  up  to  expeetations.  Dia-  stoek  has  been  dispnsr-d  of  there  will 
■with  slightly  below  2  ft.  in  the  mond  drilling  In  this  area  some  time  be  no  shares  remaining  in  the  *rr-a 
earlier  rounds.  A-Ssavs  are  not  yet  i"’!*  sections  running  $10.15  across"  sury 


'.aft  att'-T  'he  sampling  is  carried  out.  preferred  shares  and  23,333  shares  nr- 

— _ _ _  listed  sublect  to  exerci.'e  of  outsf.qnl- 

risroE  EX7EXSIOX  —  Sisroe  Ex-  '-3g  options  to  purc-ha.se  held  l,y  cm- 


GRAX.A-DA  GDl.D  MIXES 


ran  to  a  width  of  2$^  ft.  as  compared 
■with  slightly  below  2  ft.  in  the 


earlier  rounds.  .Assays  are  not  yet  ^5'^  sections  running  $10. !5  acroa' 
available,  but,  according  to  I.  M.  ®bross  24  Inche.s. 


_ _ _ _ _  j  Toronto  Bure.-iu  The  Fin.-incial  Times 

_  -A  U  -  '  Toronto.— M.qtachewan  ''onsnlidat-  pi;' 

Preston  t.3ist  Home  rias  nd  Mines  had  an  estimated  profit  of  'm 

Issued  Additional  Shares  u?.642,  before  taxes,  dep.'-eciation 

_  or  dr-ferri-rl  development,  in  the  2 

"O"  East  Dome"  Mines,  I-im-  June  23,  132,$. 

bas“notified  the  Montreal  curb  bompares  with  m  r. 

ot  that  the  comp.inv  b.qs  is.'ued  nuarter  and  .l2.2„2,7  in  the  June 
:3  Shares  of  treasur'  stock,  for  of  1:327.  .Bteady  betterment  o:-; 

-  it  has  received  $10  333  m  rash  ',^-b  rompany’s  po.sifion  is  reflect-  it 
I  43-,acrf  mining  ebaim,  being  '’I’^bating  pro-  ^-t;> 

n-  ’-4  V-  i.ot  4  Gonces-sion  $‘2.64.->  compared  with  I  ,'.; 

sda!'’,  foemerl'-  keo-n,  as  the  ?-->L3,?  in  the  same  period  ,i  ■ 

I'ork  Pcrr-iirine  This  claim  ad-  -  bar  .igo.  Biggest  factor  in  the  in- 
the  Preston  Knst  Dome  pro-  huMicr  tonuaEio  of  ort‘ 

.  home  treated.  Thr-ro  c!o?f  to  '%  6i\s, 

.  comnanv  al.'o  states  th.at  it  ’-b’^bd  than  in  the  n 

.,.,a  "15333  chamo  of  t--ea'u--v  ^^orch  qiiarte,  .,nd  alrno.st  6,333  tons  !.-‘i 
3,  Sa'cent'  per  .'hare'  for  which  ‘b.  the  June  quarter  nf  la.-t  th," 

icHtes  have  been  issued.  -m  ■  .  , 

,1!  issued  (,api'a!  stock  is  now  Eo1!owi#g  i.s  a  comprisun  of  quar-  1 
333  shares  out  nf  an  au'b.nri.zed  1 results.  1 

.1  etnek  r.f  3  333  333  shai  cc  nf  - Qiietcr  Ee.dc-d- . 


Marshall,  mine  manager,  gold  con-  trout  CRE’^K—’T-out  r-eek  G,o’d 
tent  is.  expected  to  run  .sei-era!  Mine.*,,  -with  .1  new  .devel.oprr.ent  pro- 
ounces  to  the  ton.  Drift  where  the  gram  n.ow  in  hand  for  ’;r.s  ’nropertv 


-  GREXLARK  KIRKLAND  MINE.' 

TROUT  CREEK — Trout  Creek  Gold  LIMITED  —  .Advi.'e  ‘hat  r-wensior.  -a! 
Mi.e.e.*,,  -with  a  new  development  pro-  .«'.xtv  days  v  .as  grirntcd  'o  .Tame.'  Mr - 
gram  n.ow  in  hand  for  its  proper'y  Ca.a  under  .Ag.'ecmcn‘  .Ap.ri;  28.  whr-.-c 


8  •ac' o ’.4.  .a.  V,  Lot  4,  I'oncession 
■33 i-  p  Tisda!'’,  formerly  keo-'-n  as  the 
I  Vr.,,  A'ork  Porcupine  This  claim  ad- 
!  Inin'  the  Preston  East  Dome  pro- 

G-,m 

-,  ".II  The  company  also  states  th.ot  it 
fi’pn,  has  sold  15.333  shares  of  treasury 
1.5.74:1  'ernnk  at  25  cents  per  .'hare,  for  which 
tbi'  ceriHlcates  have  been  issued. 

’All!  j  T->t!i!  issued  (,api’a!  stock  is  nnw 
*rea  2. $7''  333  shares  out  nf  an  au'b.nri.zed  1 
r  ipita!  stock  I'f  2.333,333  shares  of 
ti.'an  par  value. 


C.-.b.all  Contact  M. 
rinlhouaie 
Fast  CresI  ,  . 
Foothills  Oils  .. 

1  ie.me  Oil 
Hu-lson  Bay  .M. 
Klirk  Town.sitc  .  . 

’I.'ilrobic . 

Mandy  .Minas  .  , 

>-'ordon . 

Pawnee  Kirkland 
■')i!  .Selections 

Osisko  . 

Pend  Oreille  .  . 
Piichie  Gold 
obb  Montbray.  . 
r.iiiiskan-ii.-ai-  M 
CURB 

Arno  Mine,'  . 
ae.iufor  Gold  .  . 

P  '-iirc.adiliac 
2r:i.->il  Gold  .  .  , 

-Br.aw'nlee 
■irlier  Malartic 
’■-ntral  Cadillac 


of  ore  IqUk  Gold  Rand 
.  ,  ..  1  'll.a’t  H  .11,. 

-  '''"Uaeu,-  Gold  . 

in  the  P  :ndora  Cadillac 
3  tons  Pata  Consolidated 
ofla-t  -rr'"""'"*  -Minm,:;  . 

rb,.iii|v  on  C.idill.ac 


rho  Finanrin!  Times  rp.arhes  n 
class  of  people  who  .nre  interesfcl 


Op.  CO*t£  . 


\!6nf:.«iTosi  TO  nF.i.oiiMr  i 

Belgium.  !.'  Canada'.'  tiaiirth  best  | 
arket^for  a.'be.''n.'.  the  Dornininn 
.pplying  aianur  533/-  of  the  import.--  1 


i  rich  find  was  encountered  is  north- 1  adiolning  Golden  Gate  to  the  north- j  by  4SO,onn  shares  were  optioned  ai  |  nnd  able  to  buy  iUTestment  securi- j  yo_.j,p” 


grnce  Joui-nal.  Total  import,s  of  raw 
a.'bp.'to.'  ro.se  from  !T.6,$5  metric  tons 
(of  2,234  pounds)  in  19,$6  to  24  489  la.'t 
5'far,  purchases  from  the  Dom.ni-cn 
in-’reasing  from  $.883  to  11,:.?0  tons. 


east  ot  tha  main  abaft 


least,  plans  to  repair  the  plant  and'  prices  from  five  cents  to  eight  cents,  ties. 


*  Est.  total  prof.* 


that  ^countrj',  writr®;  Yves  Lamon- :  Othei"  .suppliers  :n  19S7  were  Mozom- 
•ia  gi/xa '’"'^'^•2^*  Trade  Comrrissione:  '  biquo,  Rus^sia,  the  United  States  and 

33,003  at  Brussels,  in  the  C9mmerciaJ  Intelli-  South  Aiiica. 


k 

I 
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Record  of  Canadian  Stocks 


Abitibi .  3 

Do.,  pref .  2" 

Do.,  cprt.  nf  deposit  I® 

Do.,  prAf  .  . 

Agnew  Surpas.*^ . 

Do.,  pref  .  307 

.•Mberta  G’-ain .  4 

Dc.,  pref  . ■  2? 

Amstlgama^fd  Electric.  .  3 

Do.,  pref  ...  25 

Assor.  Breweries  .....  15 

Do.,  prff .  IOC 

Assoc.  Tcl.  A-  Tel.  “A**.,  •g 
I'o..  pref  34 

Am.  Cyanamid  ■  B” . . . .  23 

Acme  Glove  .  ,5 

Do.,  pref . 32 

Ault  &  Wihorg.  pref  .  .  .  100 

Barker  ?  Bread  .  5 

Do.,  pref  . 36 

Barcelona  .  ....  6 

Bat.hurst  Paper  'A”.  ...  9 

N.  Bawlf  Grain  .  2 

Do.,  pref  .  16 

Beatty  Bros  .  10 

Do..  1st  pref  .  lOg 

Do..  2od  p'-ef .  115 

Bell  Telephone .  162 

Blue  Ribron .  4 

Do.,  pref  30 

Brantford  Cord.,  pref  ..  24 

Brazilian  l.> 

Brewers  <S:  Distillers.  .  n 

B.A.  Oil .  21 

B.C.  Power  “A" .  31 

Do.,  B”  .  r> 

Bnick  rilk  .  4 

Builiing  Prod.,  Class  A.  50 

Burlington  Steel  .  14 

Biltmore  Hats .  8' 

Burt.  F.  N’.  .  20 

Burry  Biscuit .  2 

Do.,  pref  .  33 

Calgary  Power  . *100 

Can.  Bakeries  “A” .  3 

Do.,  pref  . 25 

Can.  Bread  .  .  5 

Do.,  ■  A"  pref . .  gg 

Do.,  ‘  B”  pref .  45 

C an.  C ement  .  11 

Do.,  pref .  9.5 

Can.  Packers  .  71 

Can.  Breweries .  2’ 

Do.,  pref .  20 

Can.  Found.  &  Forg.  A  .  13 

Do.,  •  B  ”  8 

Can.  Kor.  Power  15 

Can.  R.?.  Lines .  41 

Do.,  pref  . 1.5> 


Week  er'.di''g  Julv  2*^.  IPS*- 
rc’  High  Low  P^i  e 
lo-e  Change 

4)4  33^  .  .  1 

2  '  28 28 W  .... 

lois  101.5  10  .... 


107 

107  —  ■< 

50  .  . 

110 

10,6 

,61 

■4,4  ’s 

2^00  , . 

ih 

2 

2S 

26>3  —  4 

120  .. 

2S 

1014 

24 

3 

3  .... 

26 

3 

25 

16 

is  4-"ii 

141 

16 

114 

....  Ill 

- 

111 

108?i 

.?'4 

I  Porto  Rico  Power,  pref.  97 
^  -  '  Power  Corp  ..18 

i  P’-essed  .Metals .  18 

jlOCnS  ‘  p-j--; Hro.  .  n 

IT'.,  rrff  .  .^2 

,  '■'iKhpc  power  .  IS 

- - - Rrerr'  K.oitting  _  fii.4' 

-  r.S*  ■'ll— 1  l''■^.prrf  ...  2.S 

High  'RowPiv.  Kate  of* 

4  75  1  00  RoOand  Paprr  .  27 

2«.P  P''  'T'  fru.=t .  16 

IS  in  I’o.rr'-f  .  SI 

35  25  rveir.'.a'dl  Brewerv  ....  2^ 

11  S'-i  nOc  h  R'isroll  Ird.istrffV  SO 

110  105  7*;  -  '^o.r'<-r  .  inn 

4V  2  Power,  pref  ,  100 

«fi  Klic  *  a  iIvcrwoA^  f'airw  ...  1  fO 


NEW  YORK  STOCKS 


lai^-  lai^  1'^ 


iO 

CO  8S, 

0.M4  34 


L'Sd  Change 


Provincial  and  Municipal  Bonds 


18H  60r  h' 

7  5  r’Oc 


11  If  S.'.f 
2  25  1  1.5 


Pwr. ...  23  23  22 

>her.  William®  .  ...  16  16^  1> 

.  Do  .  pref  ...  .  ‘  108  lOO  108 

.''imno  A-  for,,  .  94  in 

Pn..  pr»f  P  ,  110 

I'impsnn  A"  etork  .  23 

Pn..  B  ■  ’4 

.  Co  .  prff  . ;  g,3i.j  81  '! 

Moith  Hnwirdl  Fapfr..  IS^s  17i.f  16 
Pn  .  prff  n,  p=i 

Southfr'n  Ca".  Pwr  ‘  I2'f  IS  12 

Standard  Thfinirai  .  6  7  6 

Stand.  StPfl  .v  Con,,  raf  41 

Stfdman  Brn,  17  17 


ISVj  I'lf  _  1; 

inn  10S4  _ 


I  Sii^frsilk  Hofifrj.. 


42  40 

174.4  161,- 


S9'f  IPIJ5  105 

97  in 


l.SU  135.1,  I2jf  _ 

5k,  5'',  5 

2U5  2H4  21  «4  + 

31 U  SPi  31 


14  ntj 
1 1  >-4-  3  h 

£314  IS'Ti 


3S 

45’f  46 

11  ll’ri  11 


2W  .2’4  2 

2n!.f  2!','  201.5 

13  141:  14 


414  4'-i  4 

1514  16S.f  151^ 


•go-  StPfl  nf  Panada  69  701.5  89*^  ^.'l 

-o?  Pn.,  prff  .  67  67  67 

Sfpriing  Cnal  .  4 

Stoart  Oil.  praf  .  13 

JO  pp  St  l  awranna  Tnrp  ..  6  Sif  SVf  —  ' 

11  30  Cn.,  .5"  1715  151.  j7  ^  ,1 

«1  no  '  l.a"  S'Inur  Mill.,  ..IT  IT  17 

Int  _  •  P'"!  ■  I'l'l 

II  OOh  '''•  *  *"  Papar.  oref  ...  51  .SS'o  51 4-  6 

JO  pn  TamWyn  T.id  ...  l.SJ,' 

I  >n..  praf  .  52 15  . . . 

T.p  Tnp  Tailor?  .  12  ... 

jn  tioh  I'o  .  praf  . 101  105  102 

60n  Tonkas  .  3 

,50?  Pn.  praf  ....  10  9  9  —  1 

*1  20  Toronto  KUvato-s  17  ITU  17 

Int.  ^  43 

•3  00  Tuckett.^  Tobacco,  pref  l.-3'4  160  160  4-  6V 

Twin  C ity  .  .  ^’4  . 

F'o..  prpf 

^  nion  r,a«  c-rt  I414  14M  t4  V 

-*  t  nifed  .'teel  .  6I4  7  61^  ^  i 

*■5/^  \’iau  I.tH  .  2*4  . , 

^  Do,,  prrf  .....  cO 

I  Waba.afo  C ottops  .1®  18  18  .  . 


2  50  1  10 

22  14 


Cna.  W  ire  A' Cable  "A”.  49  49 

Do..  B' . .  17>i  18 

Can.  BfAnze  .  .  . .  39  41 

Do.,  pref  .  101 

Can.  C anners  .  .5  7 

Do.,  isf  pref  .  18^.^  19 

Do.,  2nd  pref  .  8*4  5'-^ 

Can.  Car  A:  Foundry,. . .  16‘^’  18)5 

Do.,  pref  .  2^>4,  30 

Can.  Celanese .  13  15^ 

Do.,  rights .  17 

Do.,  pref  .  96  96 

Can.  Con^'e^ter8 .  9  9^ 

Can.  Cottons  .  6SU 


Ifi 

-n  14 

15618  ., 

.  15 

2*^*9^ 

—  ,4 

3696  „ 

30 

13^ 

-n  24 

920  _ 

20 

-14 

fO 

94 

305  .. 

.  107 

Do.,  pref  .... 

!  1A5 

Can.  Dredge  Dock.  . . 

2.5 

224 

Can.  Fairbanks,  pref. . , . 

too 

Can.  Gen  Electric . 

18.6 

Can.  Ind.  .Alro.hol  A”. 

3 

34 

Do,,  ■  B”  . 

2--ti 

8;i 

Can.  Iron  Foundries  ... 

.50 

1  'o.,  pref  . . . 

*66 

Can.  Locomotive . 

19 

10 

Can.  Foreign  Invest  ... 

16 

15 

Do.,  pref  . 

100 

100 

Can.  W  B  Boxes . 

20 

184 

Can.  Oil  Co . 

13 

12 

Do.,  pref  . . 

1204 

C an.  Pa-'.  Rlv  . 

74 

74 

C an.  Wineries  . 

3 

3 

Cockshutr  Plow . 

13 

134 

Carnation  Co.  1st  pref. . 

102 

102 

C an.  Wallpaper  A”.  . . 

2.5  4 

Do..  R- . 

26  4 

Cons.  Bakeries . 

1 5 

ie 

Celanese  Corp.  of  Am... 

*.801-5 

Cons.  Min.  &’  Smelt .  . . , 

61*4 

62 

C onsumers  Gas  ...... 

180 

1794 

Co^  Imperial  Mills  ... 

20 

23 

Do.,  pref  .  .  . . 

102 

Crows  Ne.^t  Coal . 

32*^ 

Crown  C ork  ^  .^eal  . . , . 

10 

194 

Di  jt  illers-Seagraras . 

16 

174 

Da.,  pref  .  .  .  . . 

,  2 

74 

Dorn.  Foundries . 

39 

40 

Do.,  pref  . 

101 

Dominion  Bridge  . .  . . 

374 

39 

Dom  C oal,  oref . 

18?X 

Dorn  Glnes  . 

100 

100 

1  0..  prrf . 

1.99 

Dom.  Rubber,  oref  .  . .. . 

•106 

T  om  Steel  v?:  C oal  B . . . 

t  ^  ’  J" 

16-i.f 

I  *om.  Stores . , , 

6 

6  4 

Dom.  Te*-tde . 

66 

6.8 

Do.,  pref  . 

144  4 

Drvden  Paper.  .  .  . , . 

8 

84 

Dorn.  Tar  . 

-54 

Sl-i 

Do.,  pref  . 

81 

Dom  M  ottish . . 

1 

Lo.,  oref 

32 

F.lrrf-lU!  Corp  . 

16 

17 

Fust  Kootenay,  com  ... 

1 

Fajterr.  Paiiie?  . . . . , 

1 

i 

Fa'tern  ."teel  Prod  .  . . . 

164 

164 

Do.,  prof  . 

1064 

Farxfern  Theat.i-e?,  pref.. 

54 

Fa  V  Washinc  Macliine. 

34 

34 

Enamel  A-  Heat.  Prod... 

s 

brgU.^h  Flertric  "A".. . . 

29 

i;o..  R- . 

8 

li 

ETii'ahlP  l.ifo  . 

7 

Fam.ous  Plavers  . 

241^ 

Du  .  X  or,  Trust  . 

24'1 

Fannv  Farmer  Shops  . . 

i»4 

19 

5'ordCo.,  CU.,--  .. 

20  . 

20 

Foundation  Co.  of  Can.. 

16 

16 

Fleurv-Bissell  . 

4 

Do.,  p.i-ef  . 

40 

40 

Cf.  L.  Paper  . 

10 

114 

Do.,  prof  . 

26 

26,4 

Gatineau  Power . 

IIN' 

12 

VV).,  rights  . 

4  4 

4  4' 

44 

2W 

4 

14 

35 

16 

',64 

‘6^7 

19 

10 

$1  fiOb 

105 

100 

214 

1" 

n  rO 

16 

10 

50c  b 

121 

no 

8G: 

A  "  alker  Hi^am  G.  A-  W  43 

S3*  00  Do.,  prof  18^ 

Western  C anada  Flour  3^: 

$2  00  Do.,  pref  .  83 »- 

Int.  M’es-tern  Grorere  .50J, 

Do..  pr»f  ipc 

Hj  op  We.=r.  Kootenav,  pref  120 

We.'ton?  Ltd  .  11 

Do  .  T'fAf  .  7g 

Wlndior  Hotpl  .  4 

r>o.  pref  .  - 

$1  ,-Oh  ^"inniDcg  Eleo.  'A” _  2* 


Do.,  pref  .  ,  . 

$1  00  .Wood?  Mfg.  Co.,  pref,  . 
60c  ^’ood.  ilrtx  i-  .f  .  pref.  . 

5'ork  Kni^^ing  Mills  . . , 
A  no.nrof 

Canartienne  N'at. . , , 

7“^  f  ommerce.  .  .  . . . 

r omininn  . 

S4  00  Iinnerial  . . 

6'"'-  Montreal  . . 

.  .No\  a  Scotia  . 

e**;  Royal  . 

6'“;  Toronto 

lO.ANS  and  TRf  STS- 
...  ‘^an.  Permanent 

Central  Can.  Loan  .... 
6^*;  I  ChartorAci  Trust.  ...4.. 
Econ.  Invent  . 


4  5  43 

19W  18*^ 


13^  llVi  -b  2H’ 


162  164 
173V»  17- 
189 


13^ 

13H» 

16 

12J-x' 

80.' 

52 

624 

4513 

13 

IT 

60c  h 

'  '60 

107 

10(1 

3 

2.6 

1.6 

0 

11.6 

ISli 

12 

43 

44 

44 

40 

$2.fi2U 

■  70 

160 

140 

- 

10 

3 

A 

1»60 

16K 

11 

^62  Vie 

8090 

0 

*3 

3 

60 

45 

30 

20 

SI  OOb 

.6849 

4.6 

801^ 

1 

f4  00 

1.609 

194 

$1.00 

,‘0 

.6 

.63 

87 

28 

^2 

«.6 

to 

,»3  00 

■  '20 

1164 

107 

7*^ 

124 

12.6  Vf 

7 

8416 

134 

Q 

80('  h' 

30 

■  6 

70 

160 

i 

■  'so 

6 

7 

1096 

8 

118 

24 

305 

17 

26 

7.6 

40 

93 

06 

A 

iH 

*5 

44 

..  . 

100 

- 

66 

164 

160 

140 

1784 

1.50 

27 

206 

10"’ 

16 

214 

100 

10^^ 

249 

223 

10- 

8*. 

26 

.303 

2P0 

94 

*-• 

191 

170 

19 

- 

249 

22- 

10*c 

Xlli*vi  Chend‘‘al 
'  \me*.ida  ('■•‘rp  ,  , 

■xm  C.-jt, 

-X  m.  C ar  K 
I  '*  m  0  Fo’  Pow  er  , . 
m.  Inter  i  nrp  ,  .  . 

;  4  nv  1  o  -ri-n-.t  r 

Am.  Iff  1  K  -'indrics 

\rn  '■  I'gaT 

un.  T.l  Txl  .  . 

X  m  M  o*xlrri 

\  I'a.  I’opppr.  . . 

T7*  tin'ng  Co 

•\funi'‘n  McVtirs  .  . 

Baldwin  1  oro 
Halt.  A  OhiA  ,  ... 
Barnsdall  Corp  . . . , 
Bethlehem  ?ieel  .... 
Borden 3  ... 

Canadian  ra»'ifir  .  . , 

C elaPA.sr  C  nrp  . 

C cf'rr,  dp  Pin.'n  , 

('hieagA  M  p. . 

Chiragf  Kai'K  Is  .  , , 
(."hrvs-Ter  VfAfor.s  .  ,  , 
Cont.  Baking  » 

1  .  B  .... 

t’Antin‘^nf .il  Can . 

Corn  PrA.itirtri  .  . . , 
Crucible  Stfv>l  .  . , 
Cuba  C ann  ^jjgar  , 
C nlumbia  Ga^  . . » , 
l>u  Pom 

b^ie  Rmlroad  . 

Freeport  Te»a<«  .  .  , , 

I  rcnera!  'Fle«'t’'je  .  , , , 

("»en»ral  ,\Iotors . 

G  And  ^ii*b  , , 

Ciooivea*'  TI'a  ... 
Great  Nfiethe-ti.  pref 
Great  No'thern  Gre., 
HaW'A  SAijnd  Cry  .  .  , 
InepiratjAn  c o^per.  , 
Internat  Hr*-v.  \.J., 
Inie*-  M\  d*-r».  Fler  .  . 
fntemat  T’aper,  pref, 
pew  .  , , 

Int.  Tel  v'C-  TaI . 

,TAhns-Manvii)e  . . , 

Kennpi  Atf  Topper-  4 . 

I  .enigh  \  aMey . 

Miami  Copper  . . . 
MissAun  K  and  T. .  . 
.\li.5?/»uri  Fa-urte.  pref. 
MontgAmerv  WaM.  . 
National  Hi'cuit  ,, 
N'ationa’  Ta.-h  Reg. 

N.  >  *  rtp.f-ol 

Northern  Paniflc . 

Pa-  kard  Motors  .... 
Penn.sylvania  R  R.  , 
Prespe-i  ^teel  C'ar  .  . 

Radio  K*'Hh  . 

Republic  Iron  &  S.., 
Shell  t  riAA  Oil  ...  * 

Slosp  Sheffield  . 

p.i'jthorn  Paciftn  .  . , 
yA'irncrn  Railway  . . 
>taiHurd  Brands* 
.'‘'ta-iriard  <‘m!  of  N’.J. . 
Sfuxiebaker  .... 
Tenne.^see  Copper.  .  , 


Texas  Pacifi.' . 

irto^  t  nion  Pacifir 

L'.  S.  lnilu?t.  .\!rohol. 
,  Jl;  L*.  S.  Rubber  ...  . . 

I  .  S.  ^tecl . 

no.  praf  . 

Il’  C  Vanadium  . 

Wcsiinghou^e  .  ... 
WAolwA.-th  Co 
4^o0  ''<’Ghington  Pump.. 


PBOVINCIAL 

Alberta  . . 

1*0 

RrHinh  Columbia 


Mardtoba . . 

Is  1*0 

New  Brunswick  . 

I  Do  . 

I  *  Nova  Scotia  . 

I  Ontario  . 

Do  .  . 

I>o  .... 

Ontario  Hyd^o-Ele-tfic  Power  Commissions. 

,  •  Do  . 

F’^in- e  Edwa-d  Island  . . 

Quebec  . . . . . 

Saskatchewan  . . 

Do  . . . 

T>o  . . 

>nAiriP4f, 

C'» \  Af  Chs'lottefown  .  . . • 

I  •  (htv  Af  . * 

'  C-\v  Af  Hull  . 

I  CltV  Af  I  . . . 

('Tv  of  Moncton  . . 

r I*  V  of  Montreal  . ,  .  a  . . 

Do  . . . . . 

Ci‘%-  of  Gttawii  . . 

City  of  Quebec  . . 

2  ('jty  of  Saint  John  . . 

fdty  of  >v  I.amb«'rr  . 

<"vy  of  Sault  Ste  Marie . . 

('jty  of  shaw-inxpan  Falls . 

City  of  Sydne.N'  . . 

C ity  of  Three  Uivera . 

•  City  of  \'ancouver  . 

City  of  Weptmount  . 

*  Ci*y  of  Winnipeg . 

•payable  Canaia  an«l  New  5'ork.  r.Pav'abU 


R»f.' 

Maturity 

Bid 

Askwl 

,  1  .Mrh. 

1947 

69 

.00 

63 

.IV> 

1  o.-t. 

1969 

56 

00 

60 

00 

18  Fpb, 

1947 

108 

00 

106 

00 

1  Si.pt. 

1963 

99 

00 

102 

00 

1  Orf. 

1953 

96 

00 

98 

50 

1  Apr. 

1947 

100 

00 

103 

.00 

1  Ort. 

1951 

88 

00 

91 

00 

15  May 

1950 

109 

.00 

112 

00 

4^ 

15  Apr. 

1961 

104 

.00 

106 

00 

4W 

1 5 

1952 

109 

.00 

111 

00 

64 

1  July 

1946 

117 

00 

119 

00 

44 

1  June 

1960 

in 

..60 

113 

50 

^7c 

1  J'jr.e 

1971 

.  109 

00 

112 

00 

4^ 

1  Aug. 

1967 

107. 

00 

no 

00 

1  Jan. 

1970 

119 

00 

121 

00 

si 

1  Oft. 

194.5 

99 

00 

101 

.00 

414 

1  .Xug. 

1953 

109 

00 

in 

Oi) 

4~ 

15  Aug. 

195.3 

73 

.00 

77 

00 

15  Mfb. 

1962 

89 

50 

91 

oO 

60 

1  Aug. 

1953 

81. 

00 

85 

00 

16  .May 

19.68 

ino 

00 

102 

00 

4*j 

1  Jar. 

1952 

196 

.60 

109 

00 

1  May 

1962 

103. 

00 

106 

no 

1  .Mch. 

1954 

101 

00 

104. 

00 

2  Jul. 

19.53 

106 

50 

108. 

50 

1  .Mrh. 

1045 

103 

00 

105 

00 

4*1 

1  .\pr. 

1971 

102 

00 

104 

00 

.61’ 

1  July 

1916 

116 

00 

118. 

.0 

4lj 

1  Oct. 

19.60 

101 

60 

103. 

50 

*  i 

1  May 

19.61 

99 

50 

102 

00 

6  , 

1  -XUy 

1948 

36 

00 

89 

00 

5  4 

1  J-ire 

1951 

103. 

00 

in 

no 

e? 

1  May 

19 -.6 

101 

60 

104 

00 

1  Aug. 

n-M 

105 

00 

10- 

00 

'4 

1  Xnv. 

101 

00 

103 

00 

6  J 

16  Ja-. . 

1970 

86 

00 

89 

00 

4'i. 

1  Mav 

19=1 

108 

.'0 

106 

00 

1 4* 

1  A  or. 

1961 

90. 

00 

92 

00 

T.Pav'able  Canada.  New  5'ork  aud  Londoa. 
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Canadian  Active  Bond  Prices 


The  following  quotation,  ara  fiirniahad  Ry  Tha  fnva.tment  Deala?.  Aasociatlon  of 
Canada  a,  at  ,I*ily  27,  lD3fl 

GOVERNMENT  BONDS 
lot. 


Rat- 

Due 

PaA'abl® 

Maturity 

Bid 

Aflkrd 

.  of  Canada  Bonds .  .... 

0 

JT' 

(' 

June 

1944 

no 

:oo 

. . 

...  24 

AO 

C 

Oft. 

15 

1634 

:i)i 

102 

..  2'i 

JD 

c 

June 

1743 

3 -,7 

lO.i 

'*  **  ...  - 

...  3 

AO 

c 

Oft. 

15 

1^4-3 

1944 

105  i 

tt  •• 

...  3 

JT) 

c 

June 

1 

■.-4 

99  , 

...  3 

JD 

c 

June 

195'>..=  3 

r-B  .f 

**  **  . 

. . .  3 

MS 

c 

Sep* 

15 

Pfrps. 

fia 

S'.  6, 

...  94 

JD 

c 

June 

1 

1946-49 

102 'i 

103'* 

“  **  . 

..,  34 

MX 

c 

Nov. 

15 

i94--n 

101.4 

102  4 

101 '.3 

101.5 

■  a ‘4 

JD 

r 

Jure 

tQ-r?  ^5 

not,- 

.  .  34 

AO 

c 

Oct. 

15 

l'"44-4‘^ 

1034- 

...  4 

AO 

c 

Oct. 

15 

194  6-4  6 

:9:,4 

108  4 

- 4 

AO 

c 

Oct. 

1^ 

i9r-62 

10-4 

1084 

..  44 

M,3 

c 

a^^epf 

n'4'9 

10,^  if 

lor.D 

...  4*^ 

AO 

c 

Oft. 

16 

IMl 

ll'^v 

nnt 

FA 

c 

Feb 

1946 

nn^ 

no-4 

112 '•i 

...  44 

MX 

r 

Vav. 

lf>46-*« 

ml 

*•  **  .  • 

.  .  4  V^ 

MX 

r 

Xflv. 

J'^4 

1 1  I 

.MV 

r 

44 

MX 

r 

Na- 

l.'4'T..) 

r.n  “ 

••  " 

5 

MX 

r 

Not  . 

15 

■  r;-u 

105'.  r 

lo-.T  : 

*! 

.  .5 

AO 

r 

Oet. 

15 

1413 

r.24 

1  LI  ’  fc 

i>H  5 

855  1  95 
12  56  6  If 

194>5  .ISH 
12  8 

12 

16  n>5 

66  Vi'  47 
199!^  1-6 


325i  32V<  29 


7  5  66 1-; 

431-5  SO 


Dp  ,  20  p.r.  paid 
land,  BanUmg  4  Roan. 
>.'a?  Tr’j?r 
!  On^.  in 

Rtai  E'tate  Lonns . 

Torooto  Ge**.  Trust 
To*on’’o  Mortgage 


S  5V^ 
24^  20 


40  42  42 

125 

VH  17U  17 


Do.,  pref  .  84  84  83 

Gen.  Steel  Wares  ...  SJi  JOK 
Do.,  pref  .  77fa^  77^  75 

Goodyear  Tire  ..  63*^  €6.v’>  65 

Goodyear  Tire,  pref  ..  55  ,56  56 

Great* M'e.st  .'addlery.  .  .  2)< 

Do.,  pref  .  .  ,  _36 

Gu,d,  Charles .  “V  8  7*4 

Do,,  p.ref  . 102  106 

Gypsum  .  7"^  7^ 

liam.  Bridge  .  9*/^  93t|  9 

Do  .  pref . 37 

Ham.  Cotton,  pref .  32  32 

Harding  Carpets  ...  3  4  3 

Ham.  I  nitvd  Theatres. .  1.10 

Tto..  pref  ...  59  50 

H Wide  i’ Dauch  Paper . .  16  16 

Holt  PaenffHW  Co  ....  20  .  * 

Ijo..  pref  .  75  50 

Hunts  Candies  ‘A’’,.  .  8 

Do..  IF  .  10 

Imperial  Tobacco .  15*4  L5-5-i  15^ 

Do.,  pref  .  7V^  8 

Irtercolonia!  Coal .  40  42  42 

Do.,  prrf  .  125 

Imperial  Oil.  .  17  ^  17V^  17 

Int.  petroleum .  2n!-4  26 1*  26 

Ind.  .Ac-.votat,ce  "A”.  . .  2"*2  28  28 

Inter.  Miliifig.  pref  ....  100 

Int.  Broii.t*  Powders. .  2d  23  *  23 

Do.,  oref  .  24  25  24 

Inter.  ID'cl  o  Elec.  -'A*’.  ‘HU 

Inter.  a\ "it  kel  .  ,52  Vi  521.<  50i^^ 

Lot.  Metal  Industries .. .  7  8^4  7 

Do.,  pref  .  75  79  70 

Inter.  Power .  5^  5 

Do.,  pref  .  79  781«2  781^ 

Inter.  1  tilitie? ‘'A”.  ,  . , ,  8*-^  9^4  .. 

Do.,  ■  B  .  8.5c  90c  80c 

Jamaica  Pub.  Service. , .  3S 

Do.,  pref  .  . .  130 

Kel  irator.  .  . .  11 

1-aKe  of  Woods .  16]d  16 

Do.,  pref  .  100 

Laura  Sevord .  60  63 

Lindtay,  C.  W .  4  4 

Do.,  pref  .  *78 

Lotilaw ‘  A”  . .  23)<  23U  22H 

Do..  TV . .  21  2li^  21 

Loews  Theatres .  0 

Do.,  pref . ‘ISo 

Lang  &  Sous,  John -A. . .  12 12)^  •• 

Legare,  pitf  DW 

Maple  Leaf  Gardena.  ..  2,W  3V^ 

Do.,  pief  .  6W 

Maple  Lt-al  Miling  ..  3M  3W 

Do.,  pr^-f .  5 ‘*7  5 

Massey  Harria .  93.4'  10).  9U 

Do.,  rrt-f  .  601-4  63  67 

Mitchell  Co..  J.  S. .  *59 

Do.,  pref  . 110  ., 

Monarch  Knitting .  *5 

Do.,  pref  .  60  , ,  , , 

Montreal  Cottora  .  4S 

Do.,  oref .  96  .  .  .  * 

Montreal  L.  H.  &  Power  2'^*-^  20^  29 W 

Do..  Debentures .  60 U  .50U 

Montreal  1  cun .  28  2TH 

Montri'al  Te  l»-gruph .  .  ,  .  69 

Montreal  Tramwiiya  ..80  79  78 

Moore  Corp .  35  36  34K 

Do..  '  ■  pref  . 152  160 

Do..  B  ■  j>fef  .  2r2l< 

Muirheads  Corp . .  3(»r'  56c 

Do  ,  pref  .  4 

McF  o!l-F!ont*»riac .  12^  13 

Do.,  pref  .  101  101  98)3 

M'Kinrion  .^teel  . *.5 

r*A.,  pref  70 

National  Breweries .  4l'*4  42‘j  4i 

Do.,  pref  .  42' j  12^^  42'^ 

N4'iorial  Grocers .  O'*  7  6*4 

In>.,  pref  .  122  116 

Nat.  el  ('ar .  ,  62  ooG 

Niagar  a  U  ii.'  . .  2® 

Nat.  Fewer  Pipe A"  .  14*i» 

Noranda  Miju*.s .  7i*'i:  73  68*^ 

North  Mar  Oil  1  2  *  1  .3.5  1.80 

Do.,  prff  3*ij  3»^ 

N,8.  ^  teel  A  Ceal,  pref.  12 

Ogilvfe  Hour  .  .  .30  30  29 ^ 

i/O.,  pref  .  155  15.5  155 

©Dt.  i:  ter  1  Prod .  1<>  Jl*4  9 

Do.,  pref  .  97  95  95 

OPing:*  Crush  . 2 

Do.,  pref  . .  5 

Ottaw’a  L.  H.  &  Pwn . ...  83  82 

Do.,  pr*  f  100 

Ottawa  Electric.*. . .  23 

Ottaw'a  Car  ..  ...  32  40  40 

Page  Herfci  y  Tubfs  .  ..  93  96  ,91 

Pantepec  f»us  ...  .5  5-4  5 

Penmans  1  i  r.ited  .  50  49  48 

Do.,  prof .  13.5  125  122 

Photo  Engravers .  17  ^ 


20 

’4 

s 

■74 

-I- 

k 

145 

102 

106 

26 

•’i 

-’’A 

'74 

— 

3004 

918^ 

0‘A 

9 

1190 

87 

45 

32 

32 

'  ’i7 

3 

4 

■3 

480 

1.10 

eoc 

59 

50 

'  '  10 

16 

174 

16 

.4. 

i" 

625 

20 

75 

50 

io 

8 

'6 

10 

6 

153-^ 

i6-4 

154 

— 

'ii 

47il 

7V^ 

8 

70 

25  1.50  1.00 


12  7^ 

10  8  Vi 

IS-**  13*4 


15  60t-.b 

23^  $1  50.' 


100 

1014 

20 

24 

23 

23  — 

1 

190 

24 

•8>f; 

25 

24  J- 

1 

2-95 

,62  4 

524 

.604  — 

1.4’ 

18341 

34 

7  -t- 

14 

920 

79 

70 

10 

..Si-* 

.  54 

5  + 

14 

80 

784 

784  — 

ij 

36 

8*i 

9»4 

15 

86c 

3S 

90c 

sdc  — 

Sc 

1125 

130 

11 

164 

100 

17,4 

16  + 

'k 

1820 

60 

63 

"io 

4 

4 

5 

•78 

234 

234 

224  — 

"k 

'■487 

21!i 

214 

21  — 

280 

13,6 

124 

124 

"25 

2,W 

34 

■"2 

fi  V  ••>* 

3  •  bf 

34 

34  + 

¥ 

4 

I'lr's 

5K 

64 

5  — 

238 

93.4 

10;. 

94  — 

h' 

18133 

fiOi-j 

•5‘t 

63 

57  -f 

H 

38.61 

i7H  10)^ 
120  100 


23^  iS)d  fl 
21)^  18  $1 


106  9.5 
31  27 

504^  50 


Montreal  and  Toronto  Curb  • 

—  -Week  ending  Juh*  ?6.  1988 - 

—1938  •  ■ 

trurrent 

STOCK 

Pr— 

High 

Low 

r-i  c 

Sales 

Bid 

Aak 

High 

I.ow  Div.  Rate 

Cje^rx 

Change 

•V^adia  ^  ’gar  . 

•8 

44 

•^sbepto? 

70 

8.3t< 

*77 

—  6 

3031 

83*5 

4* 

$2  OOb 

•xlu.min'um  Tatd . 

lOO 

115 

1124 

^15 

325 

115 

s 

Do  .  rref  . 

•na 

193 

198 

O'G 

Fathur.-**  B  ’ . 

■1  ‘-i 

44 

44 

79': 

44 

Pear-h  Co  .  .V' 

iH 

3 

2 

B-auhareoi.s 

4 

+  4 

7464 

.64 

24 

peidirg-V  oi-tkeUi  .... 

•lf\3 

100 

4'* 

Do  p'’ef  .... 

133 

1314 

136 

13U5 

7*^ 

B  C  PaekerR  . ,  . 

124 

IS4 

12 

171 

14 

0 

Brig*',  m  .  T.  G.  .  .  . 

6’, 

•  6 

5  4 

SOc 

1 '0  .  pref 

80 

sa 

.6^; 

BulXf  G-id 

2' 4 

28 

-k  4 

2169 

S0,*5 

24  4 

|3  oh 

^a’.garv  pewer,  oref 

84  4 

844 

874 

?-)4 

6^f 

Can.  fl-  Dom.  Sugar.  .  . 

89 

8,' 

S5 

d-  6 

183 

30 

31  69b 

Car  Bud  ^ 

fi 

64 

30 

0 

•  SO,' 

C arada  MaBirg 

334 

34 

834 

146 

36 

£8 

$1  69 

Ca.-ada  Paving,  pref.. , 

•10 

... 

6 

Can.  5  i.regars  . 

16 

i7 

£ 

1-4 

13 

$1.29 

i  an  Starrh . 

6 

.... 

T  ■  ■  ■ 

6’>< 

74 

6 

Do.,  pref  . . 

79 

“  -  T 

105 

107 

19S 

(  a.r.  Induittries  B”.  , . 

188 

20-> 

179 

$6  eh 

r>o.  pr-ef . 

IfiOK 

165 

162 

8 

lb5 

155 

f  an  Tnt.  Irv.  Trust  ,, 

1 

1 

1 

SO 

Do. ,  pref  , 

•9.6 

89U 

$.6.  Of 

C  anadian  Light . 

14 

13 

20 

164 

18 

n; 

'  anadian  Marconi . 

1.59 

1  65 

1.-69 

4-  iSe 

5229 

1  65 

86c 

f  an.  Nor  Pow.,  pref..  . 

105 

197  4 

5 

no 

103 

'  fl.  P.  i-  P  Inv  . . . . 

2 

2 

14 

35 

2 

4 

Do.,  pref  . . 

84 

84 

8 

100 

19 

5 

f  an.  \  ickers . 

94 

11  ^ 

94 

-k  14 

3375 

114' 

4-4 

Do.,  pref  . . . , . 

49 

45 

89 

5 

ora 

46 

1.6 

(  atelli  Food  P.'o-i  .  .  .  , 

34 

6 

6-X 

3 

Int 

Do.,  prof 

0 

10 

10 

7 

75r 

(  itv  Gas  «v  Electric 

46c 

4 

70c 

26c 

Cons,  band  ft  Gr.,  pref.. 

TO 

80 

15 

7^ 

79 

A 

V  laude  Neon 

•>0(. 

20e 

29-  . 

800 

3sc 

15c 

Com  Alcohol 

1  '0 

1  -79 

1  69  ' 

1275 

1  8.6 

90c 

(  om  .\1  ohAl.  pref .  .  . . 

4V4 

»4 

75 

4 

40e 

l  'iniol  Pijpe.*  Corp 

84 

94 

ak 

+  4 

31586 

"K 

3  5» 

'--OiifO’..  Pre-s  Ltd  A- 

>6?* 

10 

lUf 

12 

in 

$1  09 

'  ■•rr.  Paper  Box.  pref 

75 

66 

V4 

S3 

68 

C  row-.n  1  >om  till 

2 

14 

2 

2 

Celfii  Ktdtring 

1  69 

2  00 

1  60 

David  A'  Frere  '  A" . 

44 

5 

5 

■h  .4 

50 

fiVj' 

3 

int 

I  '  lx  id  F  rr»r«  ’  B  .  . 

•90r 

1  00 

DehaviUhd  .\ir'  ruft  . .  . 

11 

134 

.. 

10 

144 

5 

I>o..  p’-ef  .  . 

70 

66 

60 

71 

65 

1  >ishvr  Steel .  ... 

“7 

24 

^2 

Do..  pr»'f  . 

•I6!6 

6 

Ifi'-i 

I  ‘<»m.  Engireerirg 

84 '< 

48  4 

3.6 

-H4 

769 

481-5 

21 

Int 

1  ''m  Gib  h»rh  .  .  . 

•40 

32 

86 

Donnaeotia  Paper  A" 

7.?^- 

8  4 

a.  1 ' 

2035 

8  4 

34 

D8..-'H- 

s 

6J* 

*  'A 

1425 

7^.' 

3 

Ea?t  Kootfoav'.  p’cf  . 

10 

10 '.4 

JO 

11 

9 

Ea-tprn  Dairies,  pref. 

74 

7 

!  2 

200 

fi 

84 

L'jropxqu  h!e*'tii.*  .-V.. 

8 

P 

t 

h  it-ef  .Aircraft 

84 

F5 

8  4 

i:32.6 

16 

44 

F^itich’Id  Aircraft . . 

74 

8 

74 

14918 

fi 

3 

P„r,  P..«  Sec . 

60c 

50c 

4'> 

—  5c 

200 

60c 

40c 

F  ru'ler  C ov’s . 

19'-; 

19!*' 

16!^ 

—  •■> 

680 

29 

P 

Do  .  V  ot  trust 

294 

21 

20 

-  4 

4.601 

214' 

19 

FiHiiian  s  Ltd.,  prof.  .  .  . 

.T 

37 

5 

40 

37 

1  {iciev  Dew . 

30c 

SOc 

55r 

60c 

SOc 

1  »o..  pref  .  .  . 

8 

6 

12 

n 

8 

HunibcrNttir.o  Shoe  .  . 

17 

18 

164 

45 

2 

12 

$2.09 

H  v'dro  Electric  See  .... 

•44 

44 

6 

H uiif^-r  \  .  Oil . 

*67  >-dc 

li.t  Puiiit.-  . 

44 

44 

44 

i20 

..  4  624 

1.70 

l>o.,  pref  . , 

13 

is 

1.6 

15 

11 

Bakir.g 

20 

194 

28 

20 

$2  ,69 

Intcffciate  Ro;.altv 

114 

ii4 

iiK 

104 

$1.12 

I.-U.  B"  . 

*2 

34 

Laogle',  l.'-d.,  com  .... 

1.20 

4 

ft 

Do.rr-f 

85 

2-4 

46 

SO 

Lak-  St-  Tjhii  P.  i  P.  .  , 

32 

33 

394 

J- 1 

188 

34 

13 

I.okf  ."-idpbitv  Pulp  .... 

34 

44 

■h  1 

13-9 

124 

2!< 

.XUritiioe  m  i  T-1.  .  .  . 

•17 

1.64 

eocfh: 

pref  . 

•16Vf 

70c 

Meii  .hers . 

1  W 

14 

Do? 

65 

2  4 

14 

LK>  .  p.-ef  . 

y-i 

55-* 

+  k 

885 

54 

60c 

Mercury  .Mills . 

14 

Do.,  pref  . .  ... 

18 

io 

194 

15 

Montreal  U  Power.  .  . 

2 

i 

•iH 

2!-4 

4 

M‘>ut.  llcfiig.  .S:  St.  V  T. 

14 

14 

i 

55 

14' 

1 

Dvi.,  pref  . 

13',- 

134 

+  k 

55 

14 

134 

A 

Mai:Lareii  P.  P  . 

15 

l-O'-i 

14V4 

79,6 

17 

7 

Kenzie  Air  Service.. 

roc 

L..30 

60c 

i-  35c 

2200 

1  39 

40c 

Out.  M'kiilt  . 

*6 

54 

Du.,  pre-f . 

*75 

19 

Baton  Mfg  . 

16 

i6 

is 

100 

199 

Rower  C orp,  pref  ..... 

68  4 

[no 

984 

20 

100 

52 

ef- 

Ii»..  2r,d  firul . . . 

44 

42 

45 

44 

69J 

I’ro'ln*  la!  Transport.  .. 

64 

64 

-  4 

50 

'H 

664 

^•uebfr*  Telejjhone  .  . 

4 

■D* 

15 

■  4^4 

8 

l-’.ciiance  Grain ....... 

7 

10 

7 

5 

Robert  Mit*  hell  .... 

16i< 

18 

16 

-c  4 

IS 

7.1  > 

Robert  ^Imp.’'or,  pref. . . 

115 

.  112 

116 

116 

!9->i 

6% 

RogTTs-Majostic  Radio  . 

4 

14' 

4 

1,629 

4 

3 

Safiiia  Bridge  '  ’A” . 

64 

g 

20 

11 

6 

Do,.  B  -  . 

5 

4 

74 

5 

4 

So.  Can.  Pow-er.  prof.. . 

1044  106 

04 

26 

106 

105 

sr; 

•^tar-i.  Clay  Proa . 

.3 

S^and.  Phv.  k  Material. 

■t 

3-^ 

3 

-  4 

920 

2 

Do.,  pref 

24 

2j 

25 

+  1 

113 

27 

94 

•'^uf  e.pteet  Petrol-urn 

304 

844 

87 

36 

394 

$1  09b 

■.-  T  . 

36 

80 

$1  09h 

'i<»P  i*  Shop . 

25c 

SO-' 

2  5c 

45c 

25c 

Thavers,  pref . 

24 

24 

30 

27 

29 

$8  B1 

*  0.,  <  oro . . . 

2 

4 

15 

4 

2 

Thrift  Stores . 

4 

!5 

■•4 

6 

2 

6 

T'ite.l  Fuel .  pref. 

42 

41  4 

40 

-  14 

P20 

43 

SO 

A 

uited  !-'er  . 

10 

10 

17 

184 

ft 

nil.  An.usrmente  '  A " 

15 

IT'* 

i:» 

60- 

I>o.,  '  B  ■  . 

1.3 

13 

60',' 

^'rileri  Distillers . 

1 . 05 

."lO 

nr.r 

1  n. 

05 

lilt. 

xVatprioo  Mfg  . 

2  ‘i 

2'  ii 

2 

•  ■* 

f.2l 

2'-j 

1 

Waikerxilb*  iTo-'wvr-. 

:  on  2.15 

.75 

r  irV 

635 

2,15 

10 

ior 

Irit.-  1  riteiirn  di v  irlend 

’No  t ran.5.at’rio.*i>*  t.hl.s  y 

a”. 

t'b  Fdus  Rontis. 

•\ )  a  c  of  arrears. 

■C  irregular  pa-t  distributior 

fn  BU 

plus. 

_ 

. ._ 

_ 1 

4V7  Unlisted  CanadiAn  Stocks 

5^00  Sujppiied  h>  Kippen  A-  .Co  ,  In^..  Montrei! 

2'*,  .'Subj<^.H  ’  X  .  onfirmation  and  pri  'e  cjiange 

i'^c  FTfV'K  Pjri  A«1 

12'~^  .6bitibi  Pa-^tp  c  p^pp-  a-.,  40 

- - .\radia  .Migq- '•Am  .  ....  3I4  4 

Algoma  .''tA<l.  .  om  .  IT  .  14 

.  I  *''A  .  prpf  .  *  7r 

'  Brandfarr!-H‘'-nd*’-Mn  ..  ..  3  p 

B  c  Pulp  -V  rom .  16  1« 

•  '  F’a  ,  pref  ,  .  4^ 

*  P  C,  ug3T  Kefne'-y  . . ^  KO  8.' 

Burns  A-'Co.  l.»d.  ’A”  .......  4  ^ 

- I'A.  B’  .  2  1 

C a'gary  Bower,  p»-Af  . .  87  9'" 

rrent  (  gn.  I  texpi  Fuci^r  83  8" 

Rate  Can.  FsHbaAta  ’Vjexrs'n.  rom  .  C*"*  22 

t'aA.  Fur  -\urnon  ixrrf  ...  8*4 

I  'a.,  com  .  . .  4  * 

00b  r  Inius^tries  '  A” . .  210  22'" 

Pa  ,  P"  Ao;)  212 

6^*1  !  •"  .  pfAf  164  167 

.  ''aA.  Ingeraexll-Fanfi  ; .  ]20 

<  an  IrvesfAfs  .  6  8 

CaA  Tub*' A- >te«I.  pref .  60  70 

iZ  r^A  .  f'Am  .  31.3  6 

‘  .  F»o..  2nd  p-ef  . .  9  '  12 

»'ar  Wr-s^ingbAusp  .  .M  53 

^Oc  flh'i’-trred  Trust  . .  95  lO  1 

.6^  *  ba*p.  \  W  pref  .  25  29 

^  Cl.^v^e  >  eon.  pref  .  .5  7 

Con?  i'n-.  ^tand.  Sec.*.,  pref  ...  6  7 

50t'  Po  .  core .  10c  20 

8O1'  c TAwn  Tru®*  Cp  95  '  10.5 

1  50  Dominion  T’^aAsport  Co  .  9 

i'om.  Wooilens,  pref .  .  75c  1  7 

1.20  Da.,  com  .  .  . . . .  25c  7  5 

Dunlop  Ti'e.  new  p'-ef  .  18  20 

7'D  I  *upuiQ  FrerTs.  pref  .  50  60 

6  On  Ea-iA^n  T^’iet  Fo  .  .  .  , ,  ....  170 

"Cc  Fed«'’a!  Griin.  i-om  2  3 

I'A  .  6’^'*,..  prpt  v;  .......  .35  37 

•5.00  Forficn  Fowfir  Fe«'?  ,  pre»t..  >  .5 

1^,*  Freiman.  A  J  I.rH  ,  prrf  .......  35 

(rrea^  V.'est  l.if®  _ _  305  325 

7^  Guelph  Fawp<%t pref  . .  .  .!  102  10. 


A’sexAfatod  Tel.  Tel 
Beaurarr^xMs  Power 
Bell  Trl  of  Fanada 
B-  C  row.>r  . 

B  Telephone 
F  ilga'S  power 
•'algary  Power 
Fan  Northo^n  Potrex* 
F anad'an  L’.gh»  A  Pwr 


PUP.l.IC  UTILITY'  BONDS 


Payable 

N  eVT 


June  1.  i; 
-May  i.  L 


C ‘Hiarp  Hanid’i  Mfg.  k  Pwr 

s 

J.r 

CXL 

Jan 

1.  l¥  ■> 

ni'-j 

li 

Pom.  Ga«  .V  Fl*’'  *  .  . 

.  6', 

JJ 

cs 

July 

1.  I  D. 

8  5 

8: 

pom’nion  Teleg^a’jh  \ 

FA2 

F.‘b 

2.  15- ft 

ic: 

F'ri't.  Kootenav  .  ,  .  . 

A^» 

GN 

Ar-. 

1. 

•‘ft 

inn 

•  •■arini'HU  power  .... 

.  5 

■ID 

c.x 

June 

1 .  1  *  >6 

L'ixc 

10*  ' 

1  ii’in^au  power  . 

.  6 

jni5 

GV 

•Tune 

16.  1 -‘U 

10a 

''r‘»ar  I  aV-e«  F'l'war 

4 

.M8 

r 

ren* 

1.  1 

85 

Oft 

H  vdro-Fde''..  Bond  k  >h  .  .  . 

.  5 

MX 

C.XI, 

May 

1.  19-7 

Q  J 

Int  Hvdro  Ele  t-ic  .  . 

.  6 

AO 

GN 

1.  1914 

75 

Int  pewer  ‘"’o 

.  6 

JJ 

CL 

Jnrv 

'.  1QS5 

Ma''!  eren  Quebec  F’ower  .  .. 

.  -64 

FA 

GVT. 

Fen 

1.  t'61 

1'93-S 

196>, 

Mb*'!  appti  Quebec  Power  , 

M:> 

c 

Sept. 

I.  l.‘64 

1)2  6', 

104 

Montreal!  Ijiland  Pow-ei  .... 

.  64 

MX 

r.vL 

May 

I.  n>" 

!9J 

19: 

\  t  Ht.  /t  Pwr  ... 

.  3i.i 

FA 

r 

F-b. 

1. 

hVJ 

104 

.\lont.rcal  l.t  Ht.  k.  Pwr.  .  .  . 

JJ 

c 

Jan. 

!.  l^.S 

P6H 

OS’* 

.^lontreal  Tramwax'S  . 

.......  6 

AO 

rxL 

April 

1.  nss 

•54 

774 

.Ntont'eal  T^amw  ix-B  . 

. 

AO 

CNX 

April 

l.  19')5 

69-4 

■24 

.*lon*-ea!  T’“arr'wave  . 

. .  6 

JJ 

r.vL 

July 

1.  ion 

lOI'i 

National  Light  A-  Power . 

... _  6 

•MX 

r 

Nox-. 

1,  na3 

93 

i'6 

N fiw'foundland  L^-  A’  Pw^r 

.  44 

JJ 

c 

Jan. 

*1.  I't56 

osu 

102 

Nova  .■^rotia  P.  A-  P . 

.  4 

.MS 

c 

M»r. 

1.  1967 

98 

101 

Ottawa  Electric  Ry  . 

.  4-5 

JJ2 

c 

July 

2,  1061 

984 

102 

Ottawa  Lt  Ht.  A- pwT  - 

.  5 

AO 

C.VL 

n-t. 

1,  19.57 

105 

Ottaw  a  \’allev  Power . . . 

.  64 

AO 

CNL 

Get. 

I.  1970 

1054 

1074 

Power  r orno'‘ati.)n . 

.  44 

MS 

CXL 

Mar. 

1.  3<^59 

IbO 

102 

power  Gorno'at ion  . 

JD 

rxL 

I-'-. 

1.  195'' 

198 

()li»d,ni‘  PitW.-I  . 

.  4 

MS 

G 

1.  LJ62 

964 

98*4 

Saguenav  EUvtric . 

.  6*5 

JJ 

cv 

Jh" 

l.  19.63 

'79.4 

IT  14 

8aguonav  I'ower  . . 

.  4kJ 

AO 

rx 

April 

1.  l-'66 

101 

10- 

.'•hawinigan  Wat,  Sr  Pwr . 

.  4*? 

AO 

CXL 

Oct. 

1.  1867 

19* 

106 

sihawinig.an  Water  S-  Pwr. . . . 

.  4 

AO 

r 

Ap'^il 

1.  t96I 

99^ 

101*4 

1  nited  securities  Corp  .  ... 

.  -6*1, 

MV 

CXL 

Alay 

1.  1952 

68 

TO 

Wrsfern  Pwr  Go.  of  Gan. 

. .  5 

JJ 

CXL 

July 

1,  1949 

:05 

Winnif'eg  Electric  • 

.  4*^ 

JJ2 

C 

Ja.n. 

2.  1060 

102 

106 

Winnipeg  Elcc.tric  A  .  . . 

.  4-.' 

JJ2 

c 

Jan. 

2.  1.965 

65 

61 

Do.,  B  ini. . . 

4-5 

JI2 

c 

Jan. 

2,  Ui65 

434 

4S*^ 

RAILWAY  AND  NAVIGATION  BONDS 


Halifax  I  Ke  Insurance  ... 
ln'-e>rmenr  IL'p.i  a  .''hare,  prcl. 

Do.,  (om  .  . 

In''A,<f.  Foundati-iri  T'njrs 


Ganada  Steamships . 

...  6 

JJ2  . 

C 

,J»n.  2.  1967 

81 

Canadian  Pa'-.  Railway . 

JDlo 

c 

r»ec.  15,  li>44 

94  Jf 

(’anadian  Pac.  Railway  . 

...  6 

.MH15 

c 

Mar.  15.  1942 

103 

•'anadian  Pa-'.  Railway  . 

...  8 

AO 

G 

Oct.  1,  194.6 

8* 

'■'an.  Nat.  Rlv.  vDnm.  Guar.) . 

...  44 

.MvS 

C.XL 

Sopt.  1,  19.51 

114  44 

Can.  Xat.  B,lv.  ,r.^m.  Guar.) _ 

...  4*4 

JDlo 

OXL 

June  16.  1965 

ll'k 

(  an.  Vat.  Rlv.  Dom.  Guar.) 

.*  5 

JJ 

CXL 

July  1,  44-69 

115 

Gan  Nat.  Rlv.  ,'Doin.  Guar.) . 

. ..  3 

JD15 

G 

Dec.  15,  45-50 

98  H 

Mansfield  Thed»rr.-„,  praf  f 

Manufacturer,-  I  'fe  Ins  . .  2 

'.la-  T*1  A  111.  pref  . 

r*o.,  rom  . 

.\Iorsey  r.iopr.  rom  .  ...... 

MeForme  k's  I  td  .  pref  . 

!  *o..  (  om  .  ,  .  ..... 

NToir's  l.td  ,  pref  . , .  - 

.51  tl  .Aircraft  Industrie?  . 

MM  City  Dist.  Sav  Rank  ,  .  3,' 
Mr|  Finance.  6'’J-  prrf  , 

Ml!  Trust  r'o  . .  : 

Mr  Hoval  Hotel,  pref  . 

1  )«  •  .  com  .  ] 

\  H  Railway  Co  .  ,  [ 

S  B  Telephxine  Co.  . 

N  S.  Light  A*  Power,  com .  * 

Do  .  pref  . 1< 

ProviiM  'al  Bank  ...  1 : 

Prudential  Trust  Co . 

Que  Pulp  \  Paper,  pref . 

Relmn-  e  Grain,  pref .  i 

D>  .  xuim  . 

Royal  Trust  Co  .  f 

.Seal-O-'.^ae  . 

.-'•herbrooke  Trust  Co  .  If 

btand  .Amusement  Co.  . . 

Stand  r'lay  Prui  eom  . . 

Stanfield  s  Ltd  .  -’om  .  f 

Sun  1  ife  .A>surance  Co  4 .  4f 

Traders  Fhoance  '  A’’  pref . 

1  >0  ,  B  ’  pref . 

L>o..  ‘  .A'  com  .  1 

Do..  '  B’’  .vm  .  1 

Trusts;  A:  Gua:antee  .  1 

I’r.ited  .Amu^emen^  "A**.  ......  1 

I  nited  Bxinxi  &  Share .  1 

I'nited  Corp.  ’.A” . 

Do  .  '  B” .  1 

I  nped  Steel  "A”  fy%  pref . .  1 

Wirgs  Ltd  .  . . 

I  i.ited  Gold  Equities  of  Canada.  1 

Zelle.’‘S  Limited,  pref . .  2 

Do.,  com  . 


INDUSTRIAL  BONDS 


I'^k  Abitibi  Power  Paper.  , 


New  York  Curb 


July  20 

July  27 

103  .ft 

1938 

.\lu?rinum  Co.  Amer 

94 

109V5 

Dt). 

pref  .  . 

lOl 

19,1 

A  fct'V 

ryir.a.mid  B  . 

24 

2*4,4 

.Arner 

Gd?  A-  Electric 

80  l; 

2.kl 

.Am*'r 

I.aundr/  M  . . 

1 

.Amnr 

Lt  fr . 

Ifi 

14  4 

Amer 

Superpower  . . 

1 

/'i 

Oil  Stocks 

Supplied  b'.-  Jenks,  Cw  ynne  S:  Co. 

Bil 


l.’nion  Tank  Car,  '-om  .  .  .  . 
Impc'ial  Oil 

I ntprnatiOf'al  Pete  I'Amnion 
?oronv  '  a-'ijum 


2  1 

Buckeye  Pipe  Line  . 

..  ..  31ki 

Z3 

6  4 

70c 

Eureka  Pine  Line  . 

.  294 

87  79 

6^ 

Indiar.a  Pipe  Line  . 

.  9 

lOlV^  fOU 

National  Transit  . 

.  4 

3,6  24 

$3,29 

Northern  Pip»?  Line . 

•5  *"4 

6 

40  24 

Int.  , 

Or.in  Oil 

.,  ll-4i 

12 

77*/^  $4  OOn  boathein  Penn.  Oil 

4  “O'jfhern  Pi’^e 

48  13.1^0  ;  Standard  vTil  of  Ca'.if 

122  6^  i  >tandard  Cil  of  Indiana 

16  $l.x.»0  Standard  Oil  of  N-J. .  . 


3-i  OMARIO  TUTTER  OririT  IT 

.  Torontn.  —  I.ncri*a.“i»  .if  4  2'>  in  tli ' 
5  rrakp  pf  creampry  biiltpr  i-pporSoi 
2  far  O.aiario  v;o?-pnnpr  thp  f^rr-'  fiv. 
4‘'X  innnth?  cf  tr.p  year,  wit.h  •'.‘pu!  o' 
5'''*  iO.l.'fi  pound.?,  romparr'i  ’.'ti h  27.- 
ol.;  ,  in  the  5i:-n;!ar  £;vp  .-r.-onih  prr 

C  i  iod  of  111,^7. 


Do  ,  l.«t  pref . 

Asa'via^ed  Gas  A  .. 

.AfU.'  Corp  . 

*  Canadian  Marconi 

('arrier  Corp  . 

gbr  Cef.rral  State*  Eie''.  . 

®  Cities  ''erv  ice  new  .  . 
Cities  Serv’ice.  pref..  . 
r*o  .  pref.  B  ■ 

cb'-  Columbia  Gas  i  Elec. 

^  pref  . 

Con-<  »a«  Balt  .... 

.  •  Croxenro-k . 

OOh  n-'ke  Pa.^.t 

OoS  EIP.TlrBoM.tSh,. 

Oa  .  pref  .  ,  , 

J  Bl  p  ''  '’.•..'V’-T- 

Farcht'd  .\  . 

■  *  ■  pA'd  NfotA'a  T.tfi 

Gien  .\lden  •  <  •  '  .  , 

■  A  G-ca»  .\.  ^  P.  l*t  ptef 

Gulf  nil 
Iluml'li*  Gil 
fln.'  Indiana  Pine  L 
j,  i^’T  Hy.I.Rl. 'i.pr.f. 
y«’.  RrUa.  Il-ro 

iflr 

McwinAjit  Mi'i  ... 
Niaga'-a  A-  Huda-»ri 

Power,  n . 

Pen.  00*1  .  . 

_  Penr.  War^-r  .  ... 

Phoer.ix  .'CP  . 

21’^  r.ni'ioT'.tial  In  . 

V  I  >* .  Pe|;iA  T'aner  .  .  . 
?6  She'win  Wi'lia.Tie- 
15  :  '.-o-.i  iv-n. 

-  S'uridarvi  Oil  of  Ky 
_  i  So.  of  Ohio 


1 

1 

1  »•» 

i*5 

2.6*; 

0’.' 

o'a’ 

43'j 

49 

3’* 

3'f 

64 

73 

194 

10)4 

8  4 

61 

57  ,t  3 

.\'*adia  Sugar  Ref  . 4 

.\II  eria  Pjicifi'' Grain .  6 

.\rr.A*  Holden  Tire .  7 

l-l'iMsh  .'.me-ican  Oil  .  4 

Hrjiish  CA-umbia  P.  .t  P  .  7 

It'Miih  Columbia  P.  A-  P  . . 6 

B-own  Comoany  .  5 

C anada  Bread  .  6 

Canada  ("enient .  4 

r'a^ada  Poncr  . 4 

CanaHuin  Canne-s  .  4 

Canadian  Con'^.  Felt  .  6 

Can.  Int.  Irr-e.>t  Trust .  5 

‘".arindian  \  ieker*^  .  6 

Cm«oIidarpd  l^aper  .  -5 

Consolidated  Pres?  .  6 

I  i'*umher|and  H\'.  ('oal ....  .........  5 

I  Itomir'ion  C oaf  .  4 

I  Dominion  Real*y.  . .  5 

I  om inion  H  Corp  .  5 

I'nnunion  ''teel  i<*  Coal .  6 

Dominion  Tar  . 4 

lK*miriiAn  Te^til^ .  4 

Dotiraeora  Paper .  4 

Drydon  Par’er  .  6 

Ea.-t'Tn  I  ’o'riei.  .  6 

Faninu?  P'a\  era  4 

F'^lcral  Grain  .  6 

Fraser  Compo-lea  .  6 

Gene.'al  Steel  Wares. .  4 

Great  l  ake.-  Paper  5 

Gypsum  l  ime  *i-  .Alabastine .  5 

Hamilton  Hy-P’‘od  Coke .  5 

Inter-City  Baking  5 

Dter.  P.  .V  P.  of  Newfid .  5 

Kirg.-ton  Elevator  Co .  6 

Lake  -  t  John  P.  P.  .  .  . .  5 

Lake  St.  .rohn  P.  4:  P . •  5 

London  Canadian  Invest . 4 

Li.''*^on  .Ararfmenta .  6 

.Maple  T.eaf  Milling .  5 

.M.y?sey'Ha:::s  . 5 

.MxC  ofUFrontenac  OU .  6 

Me.'‘cur>  .Mills . 5 

Me'Sftv  Paner  .  5 

Do  .■  6 

.Alinn;  (fr  Ontario  Paner .  6 

Mftropolitan  Building .  7 

Mootr'^rj!  .^pt  5 

Nlontr-.-al  Cotton?  .  6 

N,  S  Steel  A  Coal .  5 

penman  ?  I  td  .  . .  5 

Price  B.pos . .  5 

P’'o\in<'j«l  Paper.  ...  .  . .  5 

Ipjeen.^  HoN'l  .  . .  6 

T<ai!wa>  Ex^h  BMg  .  6 

Re>rigourhe  Fn  . .  6 

Riord'tn  Pulp . . .  6 

.''•imp  oris  I.rd  . . . .  4  ■ 

.'ml*h  Howj-d  . -  . ,  4  ■ 

'  r.-,>i  of  (  anada  . . .  6 

I  pi'*nt  .Amusem'^nt .  5 

I  nitod  v  F'uel  ,  .  ,  .  .......  6) 

t  nited  Ff-fli"  <';-ow'ers  6 

Weit.»  T  Grain  € 

Wi'.d-o.-  Hot,. I  6* 

Wolibau^e'  Mat.  .  ' 

.  ^  r'n'ada.  N — N-'w  York  •  I/- -I  f 


Vancouver  Stock  Exchan Jje 

I  .I'  w  ek  Ai.itMt  July  26'  i 
By  Co>irt4*>"  of  Mor f»a!  Stork  ExchHnge. 

II  ig-;  Low  Clow 


5 

JD 

GNT 

June 

1. 

105.8 

«9V^ 

4K 

AO 

r 

Get. 

1, 

19.55 

100 

6 

JD 

GNL 

June 

1040 

8' 

00 

7 

JJ 

CN 

Jar.. 

1, 

L  43 

lOW 

4 

MS 

C 

Mar. 

1. 

IMS 

105 

7 

MX 

GNL 

Nov. 

1, 

IQ  50 

ao 

6 

MX 

CNL 

No**. 

1. 

1350 

84 

88 

64 

,A'-| 

N 

.April 

1. 

iOlfi 

ft'l 

52 

6 

FA 

r 

A*:g. 

1. 

1941 

’0* 

110 

•*¥ 

MX 

r 

Nn-  . 

I. 

10' i 

RG, 

I  or, 

4'A 

JI'14 

r 

June 

4. 

1  Q.52 

US  - j 

lOiW 

4 

.MX 

r 

.Af  a 

1. 

T.*5i 

QM 

102 

6 

AO 

c 

April 

1040 

iO; 

6 

AO 

^’L 

Ger 

."  n 

04 

F\ 

G\L 

Aug. 

L 

1947 

30 

101 

.6% 

JJ2 

»NL 

.luly 

3, 

Ptfil 

63  ‘.*1 

6  'i 

JI ' 

G 

J'jr.e 

I'MO 

102 

106 

6 

AO 

GL 

<’)rt 

mo 

104 

4*^ 

AO 

r 

O-v 

i! 

1952 

102 

104 

6  4 

MX15 

r 

May 

iV 

1945 

112 

116 

6 

AO 

ry: 

April 

1. 

1^48 

54 

6  4 

MS 

C 

1. 

195.S 

105 

10.3 

4  4 

MX16 

c 

Nov. 

15. 

1951 

100^^ 

103 

4'-'. 

MS 

.Mar. 

1. 

105 

4-.S 

FA 

T'NX 

Feb. 

1. 

1956 

75L| 

78 

6 
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THE  FINANCIAL  TIMES,  MONTREAL,  JULY  29,  1938 


STOCK  MARKETS 
MOVE  DOWN  ON 
HEAVY  SELLING 


Heard  in  the 

Board  Room 


BUD  BREWERIES 
BUSINESS  LOWER 
THAN  LAST  YEAR 


1  Dividend  Index  for  July  ' 
Has  Dropped  to  145.9j 

j  The  Nesbitt  Themson  Index  of  Dl-  I 
'  \idend  Payments  declined  in  July  to  ! 

'  145.9  from  146  7  in  Tune,  The  aver- 
*age  for  1936  equals  190  This  is  the  I 
second  consecutive  decline  after  a  i 


PACIFIC  MILLS 
GOOD  ADVANCE 
YEAR’S  PROFITS 


DIVIDENDS  DECLARED 

and  Other  Official  Notices 


Slump  on  Tuesday  and  Wednes¬ 
day  Credited  to  Poor  Quar-  opinion  exp^e^^ed  by  Jones,  Howard 
A  I  ca  a  A  &  <  o.,  ID  it.s  current  mid-week  re- 

terly  Statements  view.  The  further  levellmg-off  in 

T,,  rr.  the  advance  of  commodity  futures 

BUSINESS  OUTLOOK  GOOD  should  not  however,  be  ignored,  the 

— - -  review  sutes.  especially  as  the  mar- 

Por  tbe  first  time  since  the  mar-  ;  ke^  ha..=  already  recaptured  half  of 
ket  started  on  the  come-back  trail  its  19.17-36  decline  with  a  handful  of 


HAT  there  is  little  probability  of  I  _  second  consecutive  decline  after  ai  Tho  Psiiariian  Rank  nf  rnmmniiiiB 

A  ,xny  serious  decline  in  the  stock  ‘  aa  lU  tj  ij  j  continuous  improvement  which  be- i  ,  ”,  _  ,  Tho  PtlVill  Riink  flf  “  UdIlOUIdn  DoHR  DI  uOIlIlIIErCw 

market  during  the  next  month  is  the  Summer  Month.?  However  Have  August  1933  The  decline  $825,161  Compares  With  I IIB  f\0ydl  DdflM  01  OdlldUd  _ 

opinion  expressed  by  Jones.  Howard  Imnroved  President  States  I  thoup'h  cHr-ht  rnnfirmi  ihn*  nt  i,-*  ;  !n  Pt'evimie  vn  om  I 


1,  Howard  ;  Improved  President  States  j  though  slight,  confirms  that  of  last  $576,658  in  Previous 
■week  re-  •  {n  Letter  |  month,  and  bears  out  the  earlier  ac-  '  Period 

ng-off  in  -  j  tion  of  the  stock  market  from  Sep-  _ 

CONSERVING  FINANCES  tember.  1937.  ACQUIRES  NEW  PROPERTY 

lored,  the  _  - -  i  ■pj^g  index  of  stock  prices,  com-  _ _ 

President  Dune, m  McLaren  of  Can- 1  puted  by  the  Dominion  Bureau  of  Vancouver.— Pacific  Mill-  Limited 
'Ldful  of'®'^'’  Limited  in  a  SUtistics  stood  on  .July  21st  at  of  B  C,  reports  a  profit  of  Jl.Shg, 506 

L,  ’ftfpr  accompanying  dividend  che-  lO/^e-Tr  of  the  1926  average,  and  in  for  the  year  ended  April  39.  1938. 
raicer.qjjg^  flutes  that  business  in  many ,  spite  of  the  recent  advance,  is  still  This  is  before  depreciation  deple- 
lines  ha.-;  been  b'.=s  in  volume  than  1 38  points  below  the  dividend  index,  tion.  income  taxes,  serial  note  inter- 
point  of  in  ihe  earlv  mon'hs  of  193/,  the  ,  in  relation  to  the  1926  standards,  est  and  compares  with  $1  486  098  in 
V  contin-  brewinc  industry  being  no  exception.  From  the  beginning  of  1934  until  the  previous  year  Net  profit  was 
‘s  would  !  Although  the  cold  backward  spring  the  serious  drop  in  the  stock  mar-  $825  161  for  the  period  and  is  after 
cal  posi-  only  lent  nnpha.;^=  to  this  unfortu-  ket  In  September.  1937.  the  two  In-  charges  totalling  $984  346  Nef'in  the 
if  mixed  nate  condition  umraer  sale.=  arejdexes  had  followed  a  roughly  par-  previous  year  was  $576  658  After 
ation  ra- ishowinc  up  well.  Mr.  McLaren  in  |  allel  course  of  improvement,  after  $119,934' paid  on  preference  shares 
>s  indi-  I  his  letter  s.ays  In  part;  ,  which,  dividend  paj-ment.s  continued  and  .$300.0nn  on  eomm/,n  tn. 


$576,658  in  Previous 
Period 


CONSERVING  FINANCES 


I  ACQUIRES  NEW  PROPERTY 


la.st  month  Ve'inesdai-  of  th:.=  we^k  Is.sue.-;  .alreadv  discounting  rather 
.saw  volume  of  turnover  on  the  down  |  intangible  developments, 
gr-'ide.  .Almost  2,n.-Hcnoo  share.s  were  the  immediate  po>nt  of 

traded  in  during  th.at  session  in  New  |  therefore.”  the  review  cornm- 

York  in  which  the  Dow  Tone.s  aver-  |  „e;  'ha-fc  .la 


1  ork  in  wnich  the  now  lone.s  aver- 
.age  lost  over  3  po.nt.s.  ivhen  .-.ell- 
in-g  wa.s  at  it.s  heisrhi  during  the  .sec¬ 
ond  hour  of  M'ednerday'.s  session  the 
T.cker  was  as  much  a.-  7  hour.,  late. 
Turnove"  w.as  a!;so  f.iirlv  heaw  on 


DHIDEND  >0,  204 

N'  OTICE  i?  hereby  given  that  a 
di\idend  of  two  per  cent, 
(being  at  the  rate  of  eight  per  cent. 


DITEDEXP  XO.  20« 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  two  per  cent  in  Canadian 
funds  on  the  paid-up  capital  stock 


per  annum)  upon  the  paid-up  cap-  |  of  this  Bank  has  been  declared  for 


ue.y  'haslc  domestic  forces  would  !  Althouch  the  cold  ha< 
seem  favorable,  the  technical  posi- ‘only  lent  fmpha.n.=  to 
t'on  of  the  market  somewhat  mixed  nate  condition  umme 
and  the  international  situation  ra-  1  showinc  up  well.  Mr 
•her  more  precariou.;  than  is  indi- j  his  letter  savs  In  part; 
^.Tted  on  the  ;.urface.  ?o  ‘ar.  mar-  '  r 


Pacific  Mills  Limited  **-al  stock  of  this  bank  has  been  de-  the  quarter  ending  31st  July  1938 

a  profit  of  $1,809,506  clared  for  the  current  quarter  and  .and  that  the  same  will  be  payable 

mded  April  39,  1938.  '‘’ill  payable  at  the  bank  and  its  at  tho  Bank  and  its  Branches  on 

depreciation,  deple-  branches  on  and  after  Thursday,  and  after  Monday,  1st  August  next, 

xes.  serial  note  inter-  1-1'^  flf^t  day  of  September  next,  to  to  shareholders  of  record  at  the 

•es  with  $1  486  098  in  shareholderr  of  record  at  the  close  close  of  business  on  30th  June  1938. 

;ar.  Net  profit  was  business  on  the  30th  day  of  The  Transfer  Books  will  not  be 


charges  totalling  $984,346.  Net  in  the 
previous  year  was  $576,658  After 
$119,934  paid  on  preference  shares 
and  $300,000  on  com.mon  shares,  to- 


furnove- V.as  f.^kiv  heavv' on  mar  parent.?  continued  and  $300,000  on  common  .shares,  to 

the  I'an-idian  mirkcts  hut  the  ■•'e-  i '  "At  the  la.n  annual  meeting  of  the  tf  Improve  for  eight  months  while  tal  dividends  for  the  vear  of  $419 

issues  manacinc  ;/■  ch,.-,  the  -lay  .  .v,,h.n.-”r\na  .K/ri'  ,1.^  $405,227.  bringing  surplus  balance  a; 

With  small  ?ain,-.  :  hx  Britf.h  rail  Ihev  '"f  -  at  April  30.  1938,  to  $7,131,626, 

‘,.7  .  ....  rc.,.!:.tFrf.q  n>  hirltlsh  rail,-.  The\  1 -nH  r.,-t  the  en,i  of  the  ca  endar  vear  /van*  •  «  vtaava*****  k., - *  _ *  .. 


July,  1938. 

By  order  of  the  Board. 

S.  G.  DOBSON, 
General  Manager. 
Montreal,  Que.,  July  12, 1938. 


closed. 

!  By  Order  of  the  Board. 

A.  E.  ARSCOTT, 

General  Manager 
Toronto,  24tb  .Tune  1938 


ci;ae  wa.;  more  ■'>;‘i1er!.t 
issues  manacinc  to  < 
with  small  rain-. 

re^;v";;!:iy“^  ^  posVihimy-that  I 

tit%  wh-'n  the  m  i  ’in'wn’i  rppair  the  (  zecho  October,  as  our  auditors  will  havt 

up^xhtn  the  --lO"  n.  '  =ioc.,k!.a  effect  on  his  dimming  pres-  ,hfjr  work  a  copv  of  the 

tve  kekav  of  -ht  U  'he  next  two  months  Of  f/n.ancia!  .statements  will  he  eent  fc 

',Veane..-da>  Of  .h,..  ihfi.to.t.  pr,j„e  import,  however,  at  this  mo  ^shareholders-  whmh  this  ttme  it  wfl! 

was  "-km'  i.=  the  fundament,,]  hel-.ef  t.hs*  pe  noted,  will  cover  a  ten-month 

first  evidence  ot  h/-  c-ihau.il  h,,.^  been  a .  rever.saT  in  trend  nen.od 

rection  which  manv  'mve  teh  ‘tf  !  and  .anv  n.  ar  term  market  weh,knpss  ..d  ,-i„-c-  m  maro-  Unce  ae  von 
necessarv  for  an  o-ie-ly  rccovcrv  in  n,cretv  repre.^ent  lozu-al  krer-  ki  man>  lines,  a.s  you 

■the  mjrL-et  I  .  .  i.  ‘ --'-cj  ^ ,p  .aware,  ha.=  been  less  in  volume 

tne  marxet.  ruption.s  in  the  major  movement.  ,,,  „  ,,,,  .-,,1,.  105-  .he 

Looked  upon  a.-  .i  f.artor  m  Med-  ,  v  v  ^  m.onths  of  !9,3,  the 

ne.sdaVf  decline  in  Nev.  York  w.is  as  as  as  h- cvvfn.g  husme.rs  being  no  exception., 

publication  durina  the  d.r--  hv  at  <  nnadi.an  Industrial  Alcohol  and  the  cold  and  backward  sprine 
number  of  c  orp-ii-.ition.-  of  .-s--ond  j  Director.-;  of  i'.ari,id!an  Industrial  •'‘t"  emphasis  to  thi.c;  unfor- 

quarterl-'  rep,-irrs  pr  ictica'I.-  .il!  of  ,  .Alcohol  rm-t  thi-  week  and  there  tunate  condition,  ft  i.- a  pleasure  to 

which  showed,  in  .h.t’-p  earnin.i;-  re-  |  were  o.pc-ri.i.tions  In  some  quartorc  ;  report,  however,  'hat  the  summer 

ductions.  the  riv.ii-'e.-  of  tho  ahr.or-'that  -uiue  cfci  i.sinn  mmhf  he  re.arhed  sales  are  showme  up  well. 
maTv  .slow  huime;--  condifon.-  that  ‘with  regard  t(>  in.-  (ainna  of  another  "A'our  directors  feel  that  the  con- 

prevail'ed  durin.a  the  firs-  m.if  .of  tjie  '  ppcf  ia I  nic-c-iina  to  consider  the  ex-  f^t'-atlve  financial  policy  of  the  com- 

••ear  Thc-se  reports  brni-ht  homelchansi  of  s»o(  k  rccen'Iy  offered  by  |  should  be  continued  as  if  is 

forciblv  to  the  market  the  long  ro.id  Hiram  "  alk.-r  hut  tijrned  down  as  j times,  to  maintain 
business  and  indusrrv  h.?-  '0  travel  'be  result  ot  thi  adverse  votes  of  aj^  healthy  liquid  po.sit.ion.” 
before  anvthint  ipproich’ni'  pros-  mlnoritv  group  of  ‘B  shareholders  (  ■  “  " 

pe.-ou:  conditions  can  he  ei.pc-cud.  The  compam  it  will  h.  remembered. ;  ff  i  JUfnw  yjy  DDACITC 

s,„.,  Sim,..  CP  lAIHBLYN  rKOHli 

$-:gns  ihar  the  recent  spurt  in  the  -ideratlon  of  the  Walker  offer.  Fol-  fin  IM  AIIinTTn 


i  providing  th.at  our  fiscal  year  should  sively. 

I  end  on  the  thirty-first  of  October  ' 

'and  not  the  end  of  the  calendar  year  /'ll 
■as  in  the  past.  .As  soon,  after  31sf  I  ll  I 
I  Oct/-her.  as  our  auditors  will  have  ^ 

completed  'heir  work,  a  copy  of  the  i  TV] 
[fk.<ancia!  statements  will  he  sent  to  j  £j|^l 
shareholders;  whi.rh  this  tim.e  It  will  1 
be-  noted,  will  cover  a  ten-month  j  IID 


many  lines,  as  you  | 


CAN.  ALUMINUM 
EXPORTS  6  MONTHS 
UP  27.5  PER  CENTI 


934,  there  was  added  to  surplus 
$405,227,  bringing  surplus  balance  as 
at  April  30.  1938,  to  $7,131,626. 

On  the  balance  sheet  current  as¬ 
sets  were  up  at  $2,975,742  from  $2,- 
602.831  In  1937,  current  liabilities  in¬ 
creased  $588,000  to  $1,588,838,  which 
left  a  working  capital  of  $1,386,903 


Hollinger  Consolidated!  THE  BANK  OF  TORONTO 
Gold  Mines  Limited  I 


DITIDEXD  XT  AIBEH  SOS 

creasVd ’$588/100' to’ SYSSOSS-  Whlcli  EXTR.L  DIVIBEXD  XUMllER  46  '»  hereby  ^iven  that  a.Divi«md 

if  cL:TrS°with"i\1oo'o|,irfif  A  regular  dividend  of  1%.  and  an  X  bZ."  ii’. 

a„  compared  with  $1.60-.08.  in  the  dividend  of  i7r,  making  2''k  in  bfen  declared  for  the  current  quarter,  and 

p  ev.ous  year.  It  .s  disclosed  that  gjj  declared  by  the  Direc-  the  same  will  be  payable  at  the  Bank  and 

tors  on  the  Capital  Stock  of  the  .ts  Branches  o„  and  after  th.  «r.t  day  of 


previous  year.  It  is  disclosed  that 
during  the  year  the  company  Invest- 


.he  same  will  be  payable  at  the  Bank  and 
ts  Branches  on  and  after  tha  first  day  of 


d  -e  .iware,  h?s  been  less  j  Worth  $11,221,444  As  Com-  sidiary  company-Hudson  Paper  Co.,  August.  1938,  to  shareholders  of  rec 

th«n  in  the  early  months  of  19,3,^  the  »  Ltd.  This  company,  with  headquar-  L^d  at  the  close  of  business  on  th. 

h  i;\vfn,a  husme."  being  no  exception.  |  pareo  vvun  lt>0,eui,BU4  ters  in  TVlnnipeg,  is  the  merchandls-  Un.h  day  of  Julv  1938 
ami  the  cold  and  backward  spring:  in  1937  ing  aeenev  for  Pacific  Mills  in  the  rxe/rT-r,  »  x..,..  xn-,® 


NOTHING  TO  JAPAN 


busines.s  and  indu.-i’''  has  'o  travel 
before  anything  .ipproichint'  pros- 
pe.-ou:  conditions  can  he  ci.pc-ctcd, 
.^teel  Sp-urt  Slow  .a  I'p 
e-igns  that  the  verenf  .;purt  in  the 


imi  the  coiq  ami  backward  sprine  in  llfcs/  ing  agency  for  Pacific  Mills  in  the 

m!v  lent  em.phasis  to  this  nnfor-  - - '  prairie  provinces.  D.  H.  Hudson  of 

unate  condition  It  i.s  a  pleasure  to  NOTHING  TO  JAPAN  J  MTnnlpeg  is  president.  Offices  are 

kins  in  some  quarters  however,  'hat  the  summer  .  _  maintained  in  Regina,  Saskatoon, 

.siiin  paieik  he  re.ached  j showing  up  well.  Canadian  exports  of  aluminum  (al-  Calgary,  and  Edm.onton. 

III.- 1  .knnt?  ,,f  am-iThei- 1  ■■■$  our  directors  feel  that  the  con- 1  entirely  by  Aluminum  Co.  of  Taking  this  allocation  of  $307,058 

ervaiive  financial  policy  of  the  com- 1  opera,tlng  subsidiary  of  Into  consideration,  the,  newly  issued 

lanv  should  be  continued  as  it  Aluminium.  Limited)  totalled  in  statement  of  Pacific  Mills  reflects 

^t  all  time?,,  to  maintain  $2,545,682  against  $2,-  the  favorable  earnings  of  the  year 

healthy  liquid  po-sition.  1337,784  In  May  and  $2,284,727  in  Cash  and  Inventories  are  consider- 

_  _  June,  last  y.>ar.'  This  brought  total  ahly  increased  but  this  is  offset  by! 

PA  MDI  VW  DD/llilTC  exports  for  first  six  months  of  the  ^  bank  loan  of  $250,000  for  current  1 

InlfJDL  1 1*  r  AUri  1  U  '  year  . to  $11,221,444  against  $8.Sni.804  !  financing  and  $61,765  shown  as  due  i 

«in.  Lke  1937  period,  or  Increase  of  I  tnr  the  purchase  of  capital  stock  of  ! 


steel  industrv  and  in  other  lines  of!),, 


the  directors'  meeting  of  this 


pioducrion  w-,is  .suh.siding  were  seen  week  hciwex-ej-  jf  was  stated  offi-| 
ciuring  the.  past  week  hut  in  most.et.iHy  that,  while  the  suh.lect  had 
directions  hope  still  exi-Tc-d  that  an  .  peen  dl.-cu.-sed  at  the  meeting,  no. 


tamblyn  profits 

UP  IN  QUARTER 


271/2%. 

Notable  in  the  June  figures  was 
complete  absence  of  any  direct  ship- 


even,  If  less  spectacular,  Improve¬ 
ment  would  continue  to  be  seen  for 
some  time 

After  a  steady  7-week  rise,  steel 
ingot  production  in  the  L'.S.  reached 
a  neak  for  the  current  ye.ir  last 


:  decision  had  yet  been  reached. 

I  ^  ¥  ¥■ 

.Mrroll.Frniitenac 

Busines.s  of  MrColl-Frontenar  Oil 


First  Half  However  Shows  Both '  ntents  of  Canadian  aluminum  to  Ja-  of  investments  and  accounts 

Profit  and  Sales  at  ■  follow-  lower  Canadian  fecelvable  other  than  current  as  fol- 

rrotit  ana  sales  at  ,  shipments  to  that  country  in  -Ma^v-  investment  in  capital  stock 

Lower  Level  no  qoc  tone  loc  .m  a«..ii  Hudson  Paper  Co.,  Ltd.,  .$30i,068i 

other  Investments  not  readily  mar- 


'  shipments  to  that  cotmtry  In  May — 
;to  $19,836  from  $806,295  In  April. 
;  Canadian  aluminum  shipments  to  Ja- 


a  peak  for  the  current  y».tr  last  :  this  year  is  somewhat  behind  last 
week  at  the  highest  point  since  early  I  year  President  .1.  A.  M’dle.-  told 
in  November  last  It  was  reported  shareholders  at  the  special  meeting 
from  -New  York  that  there  are  now  in  Montreal  this  week.  He  expressed 


Toronto  Bureau  The  FIn.netal  Time.  '  „,onti,s'of  this  k^table,  at  COSt  $27,381;  acCOUntS  re- 

Toronto  —  G.  Tamblyn  L(td.  main-  yg^j.  w-ere  $2.691  174.  against  $997  -  less  provision  for  losses 

ined  sales  in  the  second  qua r'ot '  377  in  like  period  of  last  yeL-  '  -556,857.  Capital  assets  after  deduc- 


definite  evndenccs  of  a  reversal  m  '  onftdenve  however  th/it  the  month,- 
the  trend  of  inventories  with  heavy  i  of  August  and  September  would 
industries  in  the  market  for  raw  |  show  sufficient  improvement  to 
materials,  although  more  on  the  an-  ;  prartlcnHy  offset  »hls  decline. 


,vear  were  $2,691,174.  against  $997,-  celvable..  less  provision  for  losses; 
tained  sales  in  the  second  quarter  '  377  jjj  ,.ggj.  $06, 857.  Capital  assets  after  deduc- | 

at  practicallv  the  same  volume  as:  ^  ^  ^  t.  fiou-  of  $12,190,701  for  depreciation! 

-ales  in  the  .second  quarter  of  1937  !  Aluminum  Co  of  Canada  has  been  $407  655  depletion  of  tim-  1 

but  inrrca.sod  net  profit.  For  the,  six  aluminum  to  Ja^n  since  nmns.  are  carried  at  $15,409,126. 

months  ended  .Tunc  30.  1938.  how- :  f^7^-  t'P  to  past  year  or  two  these  Deferred  charges  of  I7S.495  bring 
ever,  both  .sales  and  profits  are  total  assets  to  $15,854,658 

low- r  th.iiv  in  the  first  half  of  1937.  During  the  past  12  months  Apart  from  current  lia 

-lie.:;  in  the  three  months  ended  ' $1,588,838  the  only  llahll 


,  .  .  _ _  ♦U^  .1  Jt..  .''Jl'*.-'  m  MIL  'ilILL  UitJULUC-  rmitfU  ,  .  ^  ^  ^  ...  t  -Jl.OOO.OOO  IIIL  OUIJ  UUlfl 

Mcpianon  ot  improvement  to  come’  Oppo«liloD  to  the  propn.-al  dir-  tcio  not  o-  '  Jdly.  and  that  country  !n  the  earlv  r^f  inner 

Uian  on  the  expan.^ion  ^  bjMncss  so  :  the  quorum  nece?- 1  ,  months  of  this  year  super.seded  the  .p^^  or$635,294.  'as  'follows; ‘Serial 

far  experienced  A  good  augury  ,  sarv  nt  meeting  rrom  one-iiiit  "t  I '  i  ■  I'nited  Kingdom  as  Fanada  s  best _ * _ _ 


far  experienced  A  go- 
for  the  early  future  wa 


the  oiit.-tand!nc 


ment  by  the  president  of  the  M’estern  .  developed  but  was  later  c.irried  bv 
Union  Telegraph  Do  th.af  business  of  a  vote  Shareholder.^  gave  their  ap- 


''’S'uor"c  iTrt;d''’hv  ’  P^i  '  in"7elTd  7o  i  for  aluminum  .Tapan  has 

7  cr.v/  ihpTr  fr-ni  .$18,864  Pesults  for  the  using  (  anadlan  aluminum,  not 

IT-  gave  their  ap-  L^j^  affected  bv  the  pooi  f'”'  a^rcraf'  ^nd  other  war  sup- 

I’hiQKc  s  in  1Q7C  anH  arp  addition  has  been  fab- 


ed  $D0/.0.a8  m  a  v^olly  owned  sub-  Company,  payable  on  tho  12th  d.ay  of  September  next,  tc  shareholder,  of  record 
sidiary  company— Hudson  Paper  Co.,  August,  1938,  to  shareholders  of  rec-  on  August  fifteenth,  1938. 

Ltd;  This  company,  with  headquar-  at  the  close  of  business  on  tho  gy  order  of  the  Board 
ters  in  -Winnipeg,  is  the  merchandls-  noth  dav  of  Julv  1938  ® 

ing  agency  for  Pacific  Mills  in  the  ''datED  theiind X' of  July.  1938. 

prairie  provinces.  D.  H.  Hudson  of  j  ^jcIVOR.  _ General  Manager. 

Innipeg  is  president.  Offices  are  Assistant-Treasurer 

-ii^and^dmoTton:  -  Th©  ShawInigaH  Watet  &  Powef 

Taking  this  allocation  of  $307,058  .xa.  ^  ^  ,  COnipanV- 

;nto  consideration,  the,  newly  issued  ^ 

itatement  of  Pacific  Mills  reflects  v  r  .v  *  . 

;he  favorable  earnings  of  the  vear  Common •  Dividend  j  NOTICE  is  hereby  given  that  a 

2ash  and  Inventories  are  consider-  No.  114  i  dlvldcn^d  of  Twenty  cents  (200  per 

ibly  increased  but  this  is  offset  by  [  An  interim  dividend  of  thirty  cent*  !  ra7 value  emnmon*^  7hares°  of  the 

In  addition  to  current  assets  the  of  business  August  1$,  1938.  Chec^  1938 
ompany  lists  $391,296  under  the  will  be  mailed.  BY  ORDER  OF  THE  BOARD, 

leading  of  investments  and  accounts  The  Borden  Company  H-  G-  BI'DDEN, 

ecelvable  other  than  current  as  fol-  E.  l.  noetzel.  Treatmt*  Secretary  and  Assistant  Treasurer, 

ows.  Investment  in  capital  stock  1  fcatui  . .  1.^— — j-  '  "  '  Montreal,  July  21,  1938. 

ludson  Paper  Co..  Ltd..  $307,068;  j _ _ _ _ _ 

'Si;  l2'.  pVo“  Sor  ”?Je,  :  D  t  A  1  1  1 1  U  U  L  U  cost  ot  development  and 

56,857.  Capital  assets  after  deduc.  i  CCCAUD  AflADTCD  $41354'”^’^^°  expenses  increase  y 

S  or»!.7  ;S'”r  i"p,eZ"o?r.  SECOND  QUARTER  "S-very  ..  hultton  Pa.  tmprt-- 

p  ti' it  iferr;.  d3;s.  ppnriT  uirucD  Sa?t.iir'ttsrsv.f,fpnt; 

-««V4  *  rKUrll  nlullllll  tam.dln  future.- 

Ital  assets  to  $10.854.6.Y8.  _ _  A#  WA 

Apart  from  current  liabilities  of  1  - -  '  -„1t-  for  the  ntiarter  ended- 

1.588.838  the  only  liability  other  .Shown  at  $274,160  Compeu-ed  j quarter  ended. 

aan  capital  consists  of  long  term  i  With  $223,452  in  Previous  ms  1938 

eht  of  $635,294,  as  follows;  Serial  j  Period  Tons  milled.  ....  150.820  148,9S0 

otes  payable  to  bank  l.'.'ued  to  re-  - _ _  |  N>'  income  ...  $606  488  $557,621 

HALF  YEAR  UP  $86,494  -p*' 


Hudson  Paper  Co, 

I  In  addition  to  current  assets  the  j 
company  lists  $391,296  under  the  | 


Common  •  Dividend 

An  interim  dividend  of  thirty  cent* 
(30<)  per  .  share  has  been  declared  on 
the  outstanding  common  .stock  of  this 
Company,  payable  September  1,  1938, 
to  stockholders  of  record  at  the  close 
of  business  .\ugust  1$,  1938.  Check* 
will  be  mailed. 

The  Borden  Compatty 

E.  L.  NOETZEL.  Treatmt* 


BEATTIE  GOLD 
SECOND  QUARTER 
PROFIT  HIGHER 


»haf  comp.any  is  -bowing  improve- I  proval  to  by-law  changes  propn.^ed  mi7rte7tn"7o377nd  s^al7^arp  '’^es.  but  in  addition  has  bee.n  fsb-  h7=;e’  of*^7a7l^l  ^stoifk^^Hudron 

menh  ^om  report  received  bv  l  bv  the  directo.s  Inrluding  that  "f  |  '’I”";,  Vom  tf-OO  796  rirating  the  aluminum  Ingots  and 

hi.s  companv  he  .said,  there  is  an  in-  rnov!n.g  The  head  office  to  Toronto  "  'I’®'  '  |  comneting  activeiv  in  world  markets  i” 

d i  .tiorof  better  feeling  .acnong  On  a  vote  3.5,5.932  .-h.ir-s  were  voted  ,  '  with  its  aluminum  roods 


dicatiOD  of  better  feeling  .icnong  On  a  vote  35.5.932  .-h,ir<-s  were  voted  ,  ^ 
business  people  and  signs  that  busi-  ,  In  favor  of  the  change  m  the  head  i 
ness  is  Turning  up  about  the  couu- !  office  location,  while  115.9.99  shares  I 

trv"  t voted  against,  {Silver  Pric 


with  its  aluminum  goods 

Prlrrs  I.owered 

Recentlv  the.  British  aluminum 


In  Montreal  the  equipment  and 
aircraft  stork.s  continued  in  hea^■y 


demand  during  the.  week  National  it.s  preferred  stork  issue  with  .a  new 
Ste,e!  Ca.r  closed  on  Wednesday  of  i.-sue  are  premature,  according  to  tn- 
this  week  at  69,  up  from  55',i  attLe  .formed  quaxtotrs  Of.mpanv  could 
close  on  the  pre\ious  M'ednesday  undoubtedly  achieve  a  saving, 
Canadian  Car  common  g.T.ined  .  through  such  a  step,  but  no  an- 
during  the  same  period  and  the  pre-  nouncemenf  is  imminent,  although  a 
ferred  showed  no  change  Fairchild  I  nexv  preferred  issue  is  a  part  of  the 
gained  a.  fraction  and  Fleet  Aircraft  gener.al  refunding  plan  and  definite 


voted  against,  SUvcr  PflCCS  Easy  on  I  Recentlv  the,  British  aluminum 

Street  reports  that  McFoll  Fron-  Oiiicil  Gnmtnni'Itfv  M^rt  '  lowered  its  prices,  evidently 

tenar  Oil  <'o.  will  shortly  replace  ‘  ^  .  in  an  effort  to  curb  .Tapanese  expan¬ 
ds  preferred  stork  issue  with  .a  new  ..  ,  ..  .  .  eiori'  Sini  e  1932  the  aluminum  price 

i.ssuF  .are  premature,  according  to  in-  P^Sged  at  £100  per  ton 

formed  quartoyrs  F„mpanv  could  re-iuction.s  to  £94  per  long  ton, 

undoubtedly  achieve  a  saving,  '  '^''m'=?tlc.  £90  per  m.etric  ton 

through  such  a  step,  but  no  an-  Prices  were  slight-  export,  were  first  price  changes 


Apart  from  current  liabilities  of  i  - 

$1,588,838  the  only  liability  other  .Shown  at  $274,160  Compeu-ed 
than  capital  consists  of  long  term  i  With  $223,452  in  Previous 
debt  of  $635,294,  as  follows;  Serial  ■  P«.wrn4 

auH  -  uesT  payable  to  bank  Is.^ued  to  re-  ” 

ap  n  a.  ^jj.0  bonds,  due  in  equal  anliual  in-  .  ij  At  c*  vcad  i  id  eoc  aqa 
linum,  not.  „^,^ents  from  Jan.  20.  1940,  to  Jan.  HALF  YEAR  UP  $86,494 
war  sup-  J343  ipduslve  $450,000.  For  '  „  .  „  ..  — 

purchase  of  capital  stock  Hudson  Toronto  Bur«u  Th.  Financial  T.m.. 
Paper  Company.  Ltd.,  payable  In  Toronto. --Beattie  Gold  Mines  had 

equal  annual  instalments  from  Nov.  !  estimated  operating  profit  of 
1939  to  Nov.  1941,.  Inclusive,  $185,- 1  S274,160  before  taxes,  depreciation  or 
4  I  deferred  development,  in  the  three 

_ months  ended  June  30,  1938  This 

T/IG'VTTF  PRODrCTTOV  compares  with  operating  profit  of 


Est  op.  profit  . 
.Non -op.  rev.  .  . 

xEst.  total  profit 


332,789  334,169 

273,699  223,452 

461  . 

274.160  223,452 


equal  annual  instalments  from  Nov. 
1939  to  Nov.  1941,»  Inclusive,  $185,- 
I  294 

1  SASK.  Lir.?nTE  PRODrfTIOX 


Regina.  —  Saskatchewan  produced!  S223.452  in  the  previous  quarter  and 
in  an  ^'fforf  to  curb  .Tapanese  expan-  oq  4;s  ,.^,45  of  lignite  coal  in  May,  ac-  $192,634  in  the  June  quarter  of  1,937. 
Sion,  Sim  e  1932  the  aluminum  Price  |  cording  to  the  federal  monthly  report  After  addition  of  non-operating  re 
had  heeu  pegged  at  £19u  per  ton  j  of  Coal  and  Coke  Statistics.  venue  total  profit  was  $274,160  at 


X  Beforft  taxes,  depreciation  or  deferred 
ce^'e!opment. 

Hudson  Bay  Holders  Are 
Warned  Against  Exchange 


ly  e.asier. 

HIGH  A.\D  LOW  TR.4DING  PRICES 
to  July  i7th.  1938  inc! 


added  exactly  .50  per  cent  to  its  ,  steps  may  he  taken  later  this  vea  I  n*liv„y 

value,  being  up  a'  iS'-o  from  9.  |  possibly  this  fall  McroU  has  out-;  xiogih 

The  .  paper  group  held  their  i  standing  78.828  shares  $100  jiar  ,  lijy 

ground  fairly  v-c-ll.  building  issue-  :  cumulative  preferred  stock  which  i.*  ^  *.u«r  . 

receded.  Asbestos  closed  the  week  up  ,  redeemable  at  105  A  new  issue.  :  qI/J' 

at  SO  from  79  afier  having  been  up  particularly  if  it  had  a  convcitible 

a.-  high  as  S4.  Trend  was  mixed  feature,  might  be  marketed  with  a  i  bee 

among  the  steels  and  tie  heavy  in-  lower  dividend  rate,  thii.'  enhancing  jL®”'  • 


Robert  Gair  Had  Loss 

$35,688  in  First  Hadf 

Toronto  Bureau  The  rinanclat  Time* 


OftlivAfv 

High 

Low 

Closing  Price 
Ranee 

Month 

bilv 

44 

40  70 

lulv  2  7th. 
42  50  B 

Aug  ,  . 

.Sc'pt 

43  20 

•ia.zo' 

42  00  at  42.90 

Oct. 

Dec  , 

4'  50  at  42.90 

Ian-  ,  . 

Feb,  .  . 

.Mar  • 

Apr.  .  . 

. 

.VI  a  V'  . 

In  six  vears.  The  discount  o{  lO'y?-  j  I -  -  -  -  - 

for  cash,  however,  has  been  dis-  Urges  Fight  for  Maintenance  of 

continued  In  1937,  Japan  exported  Empire  Tariffs . 


(.500  in  1936. 


the  position  of  the  common  stock.  i  Mar  ■'.*.!  *1  !!  !! 

I  if.  !{.  I  Apr  .  !  .  !*  !. ..  ! _ 

!  Doniinioti  F.ncineeTinc  I  iun.  .  !  1!  I!  !!  !! 

.Revival  in  activity  In  the  new?- ^  ®  ®'-d 

print  indu.'Try  is  of  prime  importance 

'o  Dominion  Engineering  Co.  and  Diamond  Drill  Holes  Are 


Volume  exports  of  Canadian  alum-  Mexico  Plans  Expropriations  on 
inum  in  Tune  amounted  to  187,860  'Wide  Scale  ..  ...  ...  . .  ■  .. 

cwt.,  a.galnst  130,177  cwt.,  In  May  People  of  .41berta  Might  Well 
and  126.579  cwt  In  June  last  year.  Consider  MTiat  Is  Going  On  in 

Of  last  month’s  total,  174,560  cwt.  ‘Colorado  ..  . . 

went  to  United  Kingdom,  7,4>56  cwt  •  "Hints  to  Investors”,  for  Enqulr- 

fo  Sweden.  3,115  cwt  to  Russia,  2,013  i  in?  Subscribers . 

cwt  to  the  United  States.  572  to  '  Unusually  "Wet  M'eather  Threat 

Hong  Kong,  258  to  Australia  and  215  I  to  Maritime  Crops . 

to  British  India.  Crop  and  Public  Spending  Bring 


\ot  Clear  Index 


Robert  Gair  Co.  and  i  'be  recent  .spectacular  advances 


subsidiaries  had  net  lo.-;.-  of  $49  7:54 
in  the  quarter  ended  Tune  ou. 
afte.e  providina  for  tiiced  (  Large;;  in- 


iri  prirr-.s  of  newsprint  .securities  ha.- 
been  matched  by  the  sharp  upswing 
in  market  value  of  Dominion  Engln- 


rludin.g  intrrftsr  on  inronK-  noie-  txnd  eering’s  stock.  Fr'vm  a  low  of  21. 


income,  tax.  This  In.-.-  nff-er.-  [irotit 
shown  in  the  firsi  quarter  and  givi-.- 
ihe  company  a  lo-.-  of  for 


this  stork  has  increased  to  "oarly  ■  ,  j  Mining  Securities . 

Dominion  Engineering  not  only  I;;^rder  Gold  Min.s  as  announced  showing.  But.  as  Aluminum  { News  of  Beauharnols,  Ontario 

aces  machinery  for  the  pulp  and  ^  and  lesser  diff^rencefon  Canada’s  chief  activity  is  in  Paper  and  Other  Companies  . . 

-  !ndustr>.  but  also  turn- out  ma- ;  .  x  J  '  ’  4^.  f,;Lpr  sb„„  i  providing  aluminum  ingots  for  fab-  StatLstical  Record  of  the  Security 


L/l3mnno  noies  /\r6  I  Exports  of  Canadian  aluminum ure  I  Cent . . .  9 

RcchBckcd  fit  Bdrbcr  LbtcIct  Rbt  a  clear,  index  of  earnings  of  :  Wholesale  and  Retail  Trades 

_ _  Aluminium,  Limited,  the  holding  |  Show  Large  Gain  . .  . .  9 

Toronto  Buresu  The  Financial  Tiraea  '  Company  which  operates  plants  in  !  Dollar  Reaches  Top  In  Sterling 

Toronto  —  Results  of  checkme  of  '’aclous  other  parts  of  the  world  as  |  Since  April  1937  .  9  i 

assavs  from  the ‘drill  cores' of  Bar- :  Y”  ^"Canada,  partly  because  ex-  Trading  In  Over  the  Counter  ; 
h(xr.T  ,r.aor  r.rtia  vftnee  0=  anoottrioort  I  Change  fluctuations  can  vary  the  net  Mining  Securities .  12  i 


:  29.478  tons  of  lignite  coal  in  May,  ac-  in  me  June  quarter  or  |  Toronto  Bureau  The  Financial  Times 

cording  to  tho  federal  monthly  report  After  addition  of  non-operating  re-  I  Toronto  —  Tbe  Hudson  Bav  Mine? 

j  of  Coal  and  Coke  Statistics.  venue  total  profit  was  $274,160  as  |  , Tetter  to  sCreholders 'nom; 

.  - - —  j :  a.gainst  $2..3,4o..  the  prev  lous  quarter  j  tjic  company  has  been  receiving 

I  tf%  Tftie  $192,(16  three  months  er^ed  i ,-egarding  a  circular  being 

j  June  30,^1934.  Profit  for  the  first  half  ,  jo  shareholders  bv'  a  Toronto 

I  ■  was  $494,612  against  $411, US  the  j  offering  to  exchange  1  share 

Urges  Fight  for  Maintenance  of  same  period  of  1937.  Lf  Kirkland-Hudson  Bay  Gold  Mines 

I  Empire  Tariffs .  4  Tons  milled  in  the  quarter  total- shares  of  Hudson  Bav  Mines 

I  Says  Forestry  of  Great  Impor-  led  150,820  against  134.320  a  year  ,  Directors  of  the  latter  company  do 

tance  to  N  Brunswick .  4  ago  with  net  income  from  metals  be-  ,  recommend  making  such  an  ex- 

Mexico  Plans  Expropriations  on  ing  $606,488  against  $484,070  a  year  change  The  offer  wa's  made  by  J. 
M'ide  Scale  ..............  4  ago  Operating  expenses  were  .some  i  j  Carrick,  Ltd. 

People  of  .41berta  Might  M-ell  $40,000  higher  at  .$332./ 89.  |  Continuing,  the  letter  points  out; 

Consider  5\Tiat  Is  Going  On  in  l  On  the  quarter’-?  operations  the  :  (‘The  issued  capital  of  Kirkland- 

•Colorado  .,  .  €  I  company  states;  "It  will  be  noted  Dujjspn  gay  Gold  Mines  Ltd.  Is 

"Hints  to  Investors”,  for  Enqulr-  !  that  the  estimated  -working  profit  —  f  3.000,000  shares  of  $1  par  whereas 

ing  Subscribers .  "!  prior  to  write-offs— for  the  quarter  the  issued  capital  of  The  Hudson 

Unusually  Wet  lYeather  Threat  !  ending  June  30,  1938.  exceeds  by  $81.-  {  Bay  Mines  Ltd.  is  only  676,085  shares 
to  Maritime  Crops  ••  ••  ®  j  444.  that  for  the  corresponding  pe-l(-,f  5,3  par.  An  exchange  of  stock  on 

Crop  and  PubHc  Spending  Bring  riod  in  1937  This  difference  is  ex-  'the  basis  of  nn^  for  ten  as  offered 

Better  Outlook .  8  plained  partly  by  additional  tonnage  :  would  give  the  shareholders  67,608 

June  Bank  Debits  Increased  11.5  treated  (16.500  tons)  but  to  a  con-  \  shares  of  Kirkland-Hudson  Bay  Gold 

Per  Cent . . .  9  siderably  greater  degree  by  the  Mines  Ltd.  stock  whereas  through 

Wholesale  and  Retail  Trades  functioning  of  the  new  roaster  plant  The  Hudson  Bay  Mines  Ltd.,  hold- 
Show  Large  Gain  ..  . .  (iland  consequent  substantial  reduction  lings  they  now  have  200,000  shares.” 


the,  s-lx  months  mded  Turn-  1938.  paper  industry,  but  .also  turn- out  ma¬ 
in  the  corresponding  -i:-.  month.-  of ;  chinery  for  the  mining  industrv.  <-on- 


nroduces  machinerv-  for  the 


1937  the  company  h^d  a  not  protit. 
after  .all  ch.jrees.  ni  .jefl.fi.iO 


-trurtion  and  u'ility  companies  Do¬ 
minion  Bridge,  ,is  owner  of  62Cc  of 


on  hole  38  and  lesser  differences  on 
a  few  other  holes,  the  former  show¬ 
ing  $194.95  and  $129,15  in  early  re- 


rlcating  plants  owned  by  the  parent 


re  amended  by  H.  C.  Wilmot  Ttr^mpany  as  well  as  by  other  com- 


ComparaM’-e  figure.,  follow  for  the  ■  'he  135,00(9  outstanding  .share?.  ha.= 


six  month?  ended  June 


Oper  rrr.ff  .  .  .  . 

Less  cier.-ftc.. 

’..’'it.  nf  «ub*’.d 

Pfd  aiv-d  ■'’jbsid. 
!nl.  cn  inr  notes  . 
Inc  tax . 


r37-i  :22 


4^.500  136.000 

ci53,6S8  671.030 


j  d^rivfd  H  ?ub?rantial  paper  profit 
1937  from  the  strength  in  the  stock  of  its 
-79  '22  subsidiary, 
i  10  3  M  ^  ^ 

i'i,';(io!  y.  T.  Opinions 

SJ  ^(9.4  . 

3  6,000  :  This  week  Moody’s  Investor?  Ser- 

— - —  I  vice  .-a.v  that  It  should  be  r/ralized 
'7  1.930  ! 

:  that  new  purchases  will  involve  an 


Markets .  13 

Prices  Generally  Higher  In  Fair  j 
Trading  Volume . .  . .  11 


consulting  engineer  to  .35  and  .17  Pames,  elsewhere,  the  amount  of  U‘  ‘A  ’tt 'u  ij 

QijnrPB  expiarts  does  Indicate  plant  activity.  Marketing  Act  of  B.  C.  Upheld 

■  On  hole  50  average  of  values  first  well  as  present  For  1937,  ’•  ••/•••;• 

'annouured  was  $20  65.  The  recheck  Limited,  reported  earn-  High  Grade  Government  Bonds 

;  .gives  values  of  $13  51  On  hole  51  20  a  share  on  78,996  ’.a'  ’•  w/V, 

the  old  average  t^-as  $9.71,  the  new  Preferred  shares,  and  equivalent  of  !  Stock  Control  of  M  mdsor  Will 

'average  $3.  '  $12.62  a  share  on  the  common,  after  ‘  Junior  Bonds . . 

i  Accompanying  the  detailed  sum- ;  allowing  only  regulax  pi-eferred  di- 1  Horn.  Square  Corp.  Income  ln- 

i  mary  is  an  official  statement  read- 1 ''(dehds.  -  creased  and  Expenses  Cut  .. 


Chrysler  and  Plymouth 

(6  or  d  cylinders) 

Executive  Cars 

To  be  sold  at  reduced  prices.  Good  tradc'-in  price  for  your  present  car. 
WRITE,  SEE  OR  CALL  GASTON  GIRARD 

Girard  Automobile,  inc. 

1430  Overefalu  Avenue  —  MArquette  422S 


ELJOryf-  M0yTEE\L  EXrHANGi: 


9urchasos  will  involve  an  ;  “Since  the  last  official  statement 
degree  of  risk  a?  the  from  the  company  issued  on  July  14 


.  .  ,,  .V  1  market  advances  Thev  fee’  ho-w-  company-  consulting  en- 

.^nnouncement  w,is  made  this  week  ’’.ar.-et.  aotance..  laev  lee.,  now  .  ^  P  . .  r  m  has 

r«^frt’or  of  H  ^c^o^u-^ld  '  F’Vftr  that,  retention  of  previously  , i-.  nas 
v>.  f?.e(  L.nn  u.  n  *  t  a.  ^  . i  ^  ^  ,7  '  rosamplod  the  half  cores  remaining 


a  member  of  the  Montreal  Stock  Ex-  :  recommei^d  st^^s  1?  juUi^  on  ; 

j  '!"■  of  the  contlnu.n,  favorable  ^rili  holes.  The  remaining 

The  new  member  entered  the  se- ]  outlook.  crushed  and  divided  into 

curitios  biirine??  in  1919  and  was.  Convinced  that  the  outlook  for  .a,  two  samples,  one  being  givmn  to  the 
previously  for  many  years  a  mem-  i  .-u?t.a.ined  cyclical  rise  in  business  Is  |  mine  assay  office  for  check  assay- 
ber  of  the  fvehange.  He.  was  fir.-t  becoming  more  clearly  defined  sug-  i  me  and  the  other  to  the  Swastika 
elected  to  membership  in  1912  and  '  ge.'d  that  Investors  maintain  commit-  {Laboratories  for  recheck  on  the  or- 
and  retained  hi.-  Sfrit  till  1931,  when  nien*.-  In  sound  .securities.  In  view,  ,  igin.al  sample.  The  average  of  the 
he  retired  In  1912.  Mr  Schofield  be-  |  however,  of  the  rapidity  of  the  re- {  Swastika  Laboratories  recheck  and 
came  a  pirtner  in  F  B  McCurdy  ie  '  cent  upturn  this  Service  believe  that  {the  mine  check  represents  the  vmlues 
Co,  and  w-,/?  subsequently  a  partner  ;  iiqui/t  reserve  could  be  advan.iage- ,  of  tho,  abov'C-mentioned  half  cores.” 

in  Johnston  &  M’ard.  In  1924  he  ously  increased  through  liquidation!  - — - - 

started  business  under  his  ow-n  of  less  attractive  Issues.  — Standard .  d  F'  »  x  : 

name,  which  ho  carried  on  til!  his  I  .=;ta,t!stles.  i  Uorp.  Uulput  in 


the  bri’sLe  of  the  continuing 'favorable  important 

j  d!.amond  drill  holes.  The  remaining 
ou  .look.  I  c,riishc-d  and  divided  into 

Convinced  that  the  outlook  for  .a  ,  two  samples,  one  being  givmn  to  the 
.-iistained  cyclical  rise  in  business  Is  |  m.ine  assaj’’  office  for  check  assay- 


CONIAURUM  PROFIT 
UP  IN  6  MONTHS 

Shown  at  $282,309  Compared 
With  $103,200  in 
1937 

Toronto  Bureau  The  Financial  Times 

Toronto.  —  Estimated  operating 


creased  and  Expenses  Cut  . .  o  j 
News  of  Cent.  Pat.,  Martin  Bird 
and  Other  Mines  ........  10 

InTestors’  Index 

Abilib:  ....  2  McCclI-Front-.  ,  14 

.  B  .A.  Oi!  .  .  •  7  I  Noranda.  ...  7 
I  Beauharnoift  .  •  2  ’Ont  Paper  Co.  •  2 
I  Braiiliar.  .  .  .2,7,  Pacific  .Mills  .  .  14 
,  I  j  Pfc.'^rr.ans  . 

.  !  ,  Pewtsr  Corp.  . 

.  1 4  Robert  Gair  . 


Car.  Cerr.ent  . 
Canada  Bread 
Canada  Bud 


C  N.  Power  .  . 

Can  Car 
Can.  Ind  Alco. 
Can.  W  B.  Boxer 
'"Larc-ndon  Prop. 
Cons.  Smelters  . 
Oislillerft  . 


Shares  9  /  Roger« 


nion*-'8  111  found  fecunti<^5».  in  view,  ,  ipipal  sample.  The  average  of  the'  m-ttwioirva  i  Sm.elters 

however,  of  the  rapidity  of  ,he  re- {  Swastika  I.aboratorie?  recheck  and  '  „  J"  ^ 

^ ♦vio  Cl  A...  H  t-Vko.  ' .  t-  •  L.  1  .  .1..  1  :  proflT  oi  V  oulaurum  Alines  ijimited  I  Oom  oq  Corp 

rent  upturn  this  Semico  believe  that ,  the  mine  check  represents  the  values  ;  ^rite-offs  taxes  denrecia-  i  E  Kootcn,,v  • 

liquid  re.serve  could  be  advantage- ,  of  the,  abov'C-mentioned  half  cores.”  _ -j  i  'G  L  Paper  . 


retirement  in  April.  1931. 


FinancizJ  Times  Average 


.After  viewing  the  fundamentals, 
( (vnvlnced  ’bat  There  appear  to  have 
been  loosened  powerful  forces  for 


Power  Corp.  Output  in 

June  Off  4.4  Per  Cent. 


tion  or  deferred  development  total-  ^  Cottom 

led  $124,275  for  the  second  quarter  i  impftrtal  Oil. 

of  ending  June  30th,  against  '  I’^p  Tobacco 

$128,467  in  the.  preceding  quarter.!  Mining 


2 1  St  Law  .Alloys. 

7  I  S.  C  Power  .  . 

I  4  j  T amblyn  .... 

1  j  Trade^rs  Finance 
3  !  Twin  City  .  .  . 

10  !  United  Gas  .  . 

1 2  ,  United  Fuel .  •  I 
3  j  Union  Gas  .  ,  . 

5  1  Weston  .... 

2  .  Wilson  Stat’n’rs 
^  I  ^Pg  Electric  . 

7  1  Windsor  Hotel  . 

7  Windsor  Court  . 


Mining  and  Oil  Companies 


25 

5 

Average 

indust 

Utilities 

30  atocka 

Open,  Jan.  I.  *3  4 

23  5 

20  2 

22  9 

Dec.  High  .  .  . . 

29  0 

211 

27.7 

Dec.  Low  . .  . . 

29.1 

20.1 

26.7 

Close.  1934.  .. 

29.9 

21.6 

28.4 

1934.  High.  .  4  . 

29.9 

25.5 

28  4 

1934,  L-uw  . .  . . 

23.5 

19.7 

22.9 

Open.  Jan.  2,  *35 

29.9 

21.9 

28  6 

1935  High  .... 

300 

24  4 

28.7 

Open.  Jan.  2,  *36 

29.1 

23.2 

28.2 

1936,  High..  .. 

41.4 

29  7 

39.5 

1936,  Low.  . 

29.1 

22.8 

28.1 

Open,  Jan.  4,  *37 

41.2 

30  1 

39.3 

1037  High  .  . 

43  7 

32.6 

41.2 

1937  Low  .  .  . 

29.2 

21.7 

27.9 

Open,  Jan.  3,  *38 

32  2 

22.3 

30  6 

Jan.  High.  •  • 

33.2 

23.1 

3  ’  4 

Jan.  Low  •  •  . 

32.J 

22  2 

30  5 

Feb.  High  .  .  . 

32  2 

22  4 

30  5 

Feb.  Low  .  .  . 

311 

21.8 

29  7 

Mar  High. 

31,7 

22.7 

30  2 

Mar.  Low  .  .  . 

26  5 

19  9 

25  4 

July  21 . 

33.0 

23.0 

31.3 

July  22 . 

33  3 

23  0 

31.6 

July  23 . 

33.5 

22.9 

3  17 

July  25 . 

33.4 

22  6 

316 

July  26*  «• 

33.5 

22.8 

31.0 

July  27.  T.. 

33.1 

22.7 

3i.4 

becom.e  exhausted  in  the  space  of  a  i  Corporation  of  Canada  for 
few  months  — Trader  in  Barron’s.  showed  a  decline  of  4.4  per 


vvith  the  first  quarter  total  of  $137 


of  75  per  cent,  invested  and  25  per  -866  k  vv,h  in  the  correspond-  pf  1937, 

cent  In  cash  be  maintained. Fitch  I period  of  1937.  Canada  North  Total  nrr 

Investors  Pervlce  I  ern.  Fast  Kootenay,  and  Northern  np.ip,a  , 

The  market  remains  vmlnerable 

to  a  norma!  correction.  For  this  -  - 

reason,  clients  are  being  told  to  keep  '‘nd  ''  >nnipes 


1  new  purchasing  power  available, 

'  Brnokmire  Economic  Service.  ,, 

^  4.  .  ,1  Following  1 

I  On  balance  see  favorable  Implica-  I 
'  tions  In  the  factors  determining  long  |  p 

I  term  trend  of  security  prices  On  j 
tbp  other  hand,  believe  it  would  be 
i  unreasonable  to  expect  a  straight-  ' 

;  line  advance  in  either  business  ac-  K.o'^l'fiiry 

;  tivity  and  earnings  or  In  stork  B  C  Pon  cr 
I  price.s.  Current  market  levels  do  ^oc'seru  B  c 
'  not  invite  additions  to  security  hold-  ]  ^ 

Ings. — Poor's  Advisory  Service.  Toui  . 


Electric  showed  declines  in  produc¬ 
tion 

Following  are  comparitive  figures; 

- - -JUNE - 

fOno's  omitted ) 

k  w  h. 


1  5.^  !  8  M  3 


luonths  of  1937 


tal  iirofit  prior  to  write-offs  is  con- 


treafe.d.  partly  to  a  considerable  re¬ 
duction  in  development  and  operat- 


40  ’  34  43  072  under  review  were  higher  than  nor-  janus  Mi.n.s 

169  97'  a,...  fc  hcttAi-  Cfradp  nra  fVlnn  lelhcce 


Winnipeg  Electiic  .  5d.S24  64  52!  ^  .  v"  j 

_ _  anticipated  having  been  draw 

Toui  .  I  SI. 665  190,301 1  some  of  the  dormant  BtopM^ 


.Advance  R  L.  . 

12 

i  Man.  &  Eastern. 

10 

Albany  River 

12 

Martin  Bird  .. 

io! 

Augite  Pore.. 

I  I 

■  Maniwaki 

10 ; 

Barber  Larder 

14 

MacGregor  Pore. 

'2  1 

Benttie  Gold  .  . 

1  4 

.Matachewan  ,  . 

!2l 

Bagamac 

12 

McK  R  L.  .  10 

11  i 

Brooks  Gods  L. 

12 

Mining  Corp..  . 

10  i 

Bobjo  .  . 

10 

McL.  Cockshutt. 

!0  ! 

Buff  Beardmore 

12 

Naybob  .... 

12  I 

Bounty’  Yel  knife 

12 

New  Ribago  ,  . 

12 

Brownlee 

12 

Nipissing  .  * 

10  i 

Can.  Malartic 

12 

Paulore .... 

10  ■' 

Cent  Patricia 

10 

Perron  .  .  . 

10 

Cent  Cadillac 

12 

Pow  Rouyn  10,12 

Chan  Yel  knife  . 

12 

Pontiac  Rouyn  . 

12 

Coniarum  ... 

14 

Pore.  McNabb  . 

12  ‘ 

Credo  Pore. 

12 

Preston  E  D. 

12 

Davies  Pete  . 

10 

Raven  River 

12  ' 

Lldorado 

10 

Stewart  Abate 

12  ■ 

Falconbridge  . 

1  1 

Siscoe  .  4  .  , 

10 

Fairview  Amal 

10 

Siscoe  Ext 

12 

Golden  Trinitv 

12 

Smelters  Gold 

1 1 

Gr.ice  Larder 

M 

Sullivan  .... 

12 

Granada  . 

12 

Texas  Can  .  .  , 

10  1 

Creenlark  Kirk. 

12 

Trout  Creek 

12  ' 

Guysboruugh  .  • 

10 

Upper  Canada 

1 1 

Hedley  Mascot 

1  1 

Upper  Seine 

12 

H  Bay  Mines 

14 

Waite  Amulet 

10 

Janus  Minas 

12 

W.  Turner  Pete 

12 

Jelhcce  .  . 

1  1 

Williamson  H.  . 

II  1 

Labrador  M.  .  * 

10 

Woco  .... 

<2  i 

Lake  Dufault  • 

Wood  Cadillac  . 

12  i 

Manco  •  .«  .•  « 

Mj 

t  /  eoM 

HUDSONS  BAY 


SCOTCH  WHISKY 
-  -  — 
^Db$on'$  (Eoinp**! , 
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